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SILVER IN THE FIFTY-FIRST CONGRESS, 
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with a History of the Act of J873 and the Act of iBjB. 



CHAPTER I. 



Ths Act or 1792. — The Ferst Ooikaob Law. 

The first act of the Congress of the United States reepeoting eoia- 
Bgewas the act of April 2, 1792, entitled "^n acte^aibUshingaiBfiit 
and regulating the coins of (he United Stales. ' ' 

The ninth section of this act provided — 

"That there shall be from time to time struck and coined st the 
tBid Mint, coins of gold, silver, and copper of the following denomi- 
■ations, values and descriptions, viz: Eaqlbs — each to be of the 
▼alne of ten Dollars or Units, and to contain two hundred and forty- 
Beven grains and four-eighths of a grain of pure, or two hundred and 
eeventj grains of standard gold." 

Then, after providing for half eagles, each tobeof half the value of 
"-the eagle, and quarter eagles, each to be of one-fourth of the value 
of t he eagle,[the section continues, as follows: 

" Dollars or Units — each to bo of the value of a Spanish milled dol- 
lar as the same is now current, and to contain three hundred and sev- 
enty-one grains and four-sixteenth parts of a grain of pure, or four 
hundred and sixteen grains of standard silver." 

The act also provided for half dollars, quarter dollars, dimes and 
half dimes, each to contain, respectively, one-half, one-fourth, one- 
tenth and one-twentieth of the pure silver contained in the dollar. 
The coinage of cents and hall cents of copper were also provided for. 

It will thus be seen that in this first coinage act the words "dollar or 
nnit" are applied equally to dollars of goldand the dollar of silver — 
that IB, "dollar" is the name of the unit of money in our system, and 
the gold eagle was to be of the value of ten dollars, or units. The 
coin, however, which represented exactly the unit was the silver 
dollar, and the act provided that it should be of the valoe of the 
Spanish milled dollar, as that piece was then current. The assay 
of a number of Spanish dollars, then in common use, showed them 
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to contaia three linadred and seventy-one and a fourth grains 0'. 
pure silver, or tour hundred and sixteen grains of standard silver, 

The proportion of pure gold to the alloy in gold coins was made] 
by this act, eleven parts gold and oue part alloy, the alloy beiagi 
composed of silver and copper. The proportion of pure silver to the 
alloy in silver coins was made fourteen hundred and eighty-five parts 
fine silver to one hundred and seventy-nine jiarts alljy. The reason 
for this proportion of silver to alloy was that the alloy was found ia 
that proportion in the Spanish dollars then current. These coins 
having been a long time in circulation were more or less worn, and 
their assay did not show the exact original weight of the coin, and 
probably not the exact original proportion of alloy. The alloy in 
the silver dollar consisted of44f grains of copper, making the dollar. 
892.4 fine ; this, as will be seen in another chapter, was afterwards 
changed to 41J grains of copper, making the standard nine-tenths 
fine. 

Section 11 of the act provided — 

" That the proportional value of gold to silver in all coius which 
shall by law be current as nianey within the United States, shall 
be as 15 to 1, according to quantity in weight, of pure gold or 
pure silver ; that is to say, every fifteen pounds weight of pure silver 
shall be of eijual value in all payments with oas pound weight of 
pure gold, and so in proportioo as to any greater or leas quantities ot 
the respective metals," 

A dollar of gold contained 24.75 grains of pure metal, and ty 
dollar of silver 371.25 grains — being exactly 15 to 1. 

Section 14 provided — 

" That it shall be lawful for any person or persons to bring to thi 
said Mint gold and silver bullion, in order to their being coined; aad] 
that the bullion so brought shall be there assayed and coined at 
speedily as may be after the receipt thereof, and that free of expenst 
to the person or persons by whom the same shall have been brought, 
And as soon as the said bullion shall have been coined, the person 
or persons by whom the same shall have been delivered, shall upon 
demand, receive in lieu thereof coins of the same species of buUioa 
which shall have been so delivered, weight for weight, of the pure 
gold or pure silver therein contained." 

Section 16, which follows, made the coinage of both metals equally ' 
& lawful tender in all payments whatsoever, tkua establishing the 
free coinage and full legal tender of both metals without limit at 
the ratio of 15 to 1. The exact language of Section 16,of theact, is: 

"That all the gold and silver coins which shall have been struck 



3in the said Mint, elmll be a lawful tender i 
jiayinents wliatsoever; those of full weight according to the respec- 
tive valiiea hereinbefore declared, and those of less than full weight 
at values proportional to their respective weights." 

Thus it will be seen that by this first act of Congress establishing 
the mint, gold and silver, as recommended by Hamilton and Jefferson, 
and approved by WaRhington , were placed upon an exact equality as 
money metals, and their coinage made free and unlimited,* 

The ratio of 15 to 1 for American coins was not exactly in accord- 
ance with the ratio which then prevailed in European countries. 
Silver was slightly over-valued and gold a little under-valued. The 
result was that the metallic money of the United States, during this 
period, consisted mostly of silver coins and largely of foreign coins. 
But 111,908,890 of gold altogether were coined from 1793 to 1834, 
and this was generally soon exported. The production of gold for 
the same period in the United States is given at $14,000,000. 

But it should he remembered that this ratio of 15 to 1 was adopted 
«leven years before the law of France, enacted in 1803, fixed the 
wavering ratio at 15J to 1 , at which it stood without variation except 
as accounted for by the course of exchange, till 1873. 

* Hamilton, tbe flret Stioretarjr ot the Treasury, had recommended in bta 
celebrated report to Congress that the unit ot valua should reBt on both metals, 
and K&V6 as a reason that " To annul tbe use ot eUber at the mstals as money is 
to abridge the quantily of circulaiinfi medium, and Is liable to all the objections 
which arise from a comparison of the beaefits of a full with Ihe evih of a *cait(y 
circulation," (Report to Congress, 1791.) 

And JeffersoQ in a letter to Himllboa, iadorsed this view, sayinif; ''I return 
you the report on the mint. I cone ir with you that the unit m'ltl alaad on both 
*»eiah." (L?tt«r to Uamilton, February, 1792. J 
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The act of May 8, 1792, provided for tha purchase of copper, "jnot 
exceeding one hundred and fifty tons," " to be coined into oenta and 
half cents," which, by the act of April 2, 1792, were to contaiD 
Tespectively eleven, and five and a half, pennyweights. The act of 
January 14, 1793, provided that the cent piece should oontain SOS 
grains of copper and the half cent 104 grains. 

The act of February 9, 17933 prescribed the rates at which foreign 
gold and silver coins should be legal tender in the United Stales. 
This act provided that Spanish milled dollars should be legal tender 
"at the rate of 100 cents for each dollar, the actual weight whereof 
shall not be less than seventeen pennyweights and seven graina." 
Section 2 of this act provided, "That at the expiration of three 
years next ensuing the time when the coinage of gold and silver, 
agreeably to the act entitled ' An act establishing a mint, and regu- 
lating the coins of the United States,' shall commence at the mint of 
the United States, (which time shall be announced by the proclama- 
tion of the President of the United States,) all foreign gold coins and 
all foreign silver coins, except Spanish milled dollars, and parts of 
SQch dollars, shall cease to be a legal tender, as aforesaid." 

By this provision it will be seen that, while all other coins were to 
1)6 deprived of legal tender, the Spanish milled dollar was to continue 
to he a part of the money of the country. 

Section 5 of the act of March 3, 1795, provided for the dedMC- 
tion of two cents per ounce from deposits of silver bullion, when 
below the standard of the United States, and four cents per ounce 
&om gold bullion below the United States standard, to cover the 
cost of refining. 

Section 7 of this act provided that preference might be given in 
coining gold or silver bullion, which came up to the United States 
standard, over that which required to be refined. 

Section 8 of the same act authorized the President of the United 
States to reduce the weight of the copper coin. 

The act of February 1, 1798, suspended for three years the aot 

of February 9, 1793, and made foreign gold and silver coins legal 

■tender until 1801. 
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2 of the act of April 24, 1800, provided— 
" That there shall lie retained from every deposit in the mint of 
gold or silver bullion below the Gtandard of the United Statea eacti 
enm as shall be equivalent to the esponse incurred in refining the 
same." 

Thus, the only charge made at the mint against either gold or 
Hilrer bullion was the cost of refiniag it, when below the coinitig 
standard. 

The act of April 10, 1806, repealed the act of Febrnary 9, 1798^ 
regolatinj; foreign coins, and provided that "foreign gold and silver 
ooins shall pass current as money within th« United Btates, and 
be a legal tender for the payment of all debts and demands," at 
rates provided in the act. Among the coins named was the Hpaniak 
milled dollar. This act also made it the duty of the Secretary of 
the Treasury to canse assays of foreign coins to be had at the mint 
of the United tjtates each year, and to make a report thereof t»- 
Congress. 

The act of April 21, 1806, provided penalties for falsifying or coun- 
terfeiting coins of the United States, or foreign coins circulating m 
the United States. 

The act of April 29, 1816, provided that after three years gold 
coins of Great Britain, France, Portugal and Spain, and the crowns 
and five-franc silver pieces of France should not he legal tender. 
This act was, however, modified bj the act of March 3, 1819, whicti 
provided that from and after the first day of November of that year 
foreign gold coins should cease to be legal tender in the United 
States. The French crown and five-franc piece, however, went 
continued as legal tender for two years, and were afterwards continued 
legal tender till 1823, and again till 1827. 

But by the act of March 3, 1823, all ibreign gold coins were agaia 
made receivable for public lauds. The act of June 25, 1834, mad& 
the dollar piece of Mexico, Peru, Chili and Central America and the 
five-franc piece of France legal tender at their nominal value when 
of full weight. 

As will appear from the foregoing summary of the coinage laws 
from 1792 to 1834, the coinage of both gold and silver for the benefit 
of the holder remained free and unrestricted at the ratio of 15 to 1, 
as established by the act of 1792, and that during this period foreign 
gold and silver coins, at values designated by Congress, continued tb 
be current in the United States. 
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It is worthy of note too that at do time was theSpaniBli milled dol- 
lar, the prototype of the American standard dollar, b&rred from circu- 
lation or deprived of its legal tender quality. 

]q 1834 the Srst change in the ratio of pure metal in the gold and 
silver coins of the United States waa made. 

By the act of June 28, 1834, the pure gold in the gold eagli 
was reduced from 2471 grains to 232 grains, and the other gold 
pieces were reduced in proportion. 

Section 3 of the act changing the weight of gold coins pro- 
vided — 

"That all gold coins of the United States, minted anterior to thi 
31st day of July next shall he receivable in all payments at the rate 
of ninety-four and eight-fentha of a cent per pennyweight." 

By an act of the same date foreign gold coins were made current 
in the United States at the same rate per pennyweight as provided 
ior United States gold coins, except French gold coins, which being 
nine-tenths fine (instead of eleven-twelfths fine, as were our first gold 
and most foreign gold coins,) were made current at the rate of 93.1 
cents a pennyweight. 

This act of 1834 making the eagle contain 232 grains of pure and 
258 grains of standard gold, changed the alloy to very nearly one- 
tenth instead of el even -twelfths, If the pure gold in the eaglj" 
had been made 232.2 grains instead of 232 grains, the proportion o6| 
pure gold to alloy would have been exactly as 9 to 1. The change 
to this proportion was made three years later when the French stand: 
^rd of fineness was adopted for both gold and silver coins, and from 
that date all our gold and silver coins have been nine-tenths fine. 

The new gold coins provided for by the act of 1834 were made 
legal tender in all payments. The old gold coins, those coined prioE 
to 1834, as shown above, were made receivable in all payments at 
the rate of 94.8 cents per pennyweight, and as the eagle piece con- 
tained 270 grains eleven-twelfths fine, or 27 grains of the then 
standard gold to th,e dollar, these coins were, by this actj raised tor 
41.066. 

The ratio of pure gold to pure silver in our coins was made by tho 
act of 1834,23.2 to 371^, or almost exactly 16 to 1. No change was 
made in our silver coins by the act of 1834. Why the ratio should 
have been changed at this time from 15 to 1, as established in 1792,. 
to 16 to 1, thirty-one years after the French act of 1803, which had' 
|iractically fixed the ratio for all Europe at 15J to 1, is difficult 
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understaQd. The reason usually given is that under the ratio of IS 
to 1 little or no gold came or stayed liere, and new mines of gold 
having been discovered in North Carolina and Georgia about tbis 
time, tLe higher ratio was adopted in order to give the gold a 
higher rating relatively to silver, and thereby keep it here. 

In the debates in the House, in 1834, there was some opposition to 
the adoption of the ratio of 16 to 1 , but an amendment offered in the 
House by Mr. Selden to make the ratio 15.625 to 1, waa voted down 
by 12T to 52, In the Senate there was but little discussion on the 
enbject, and but seven votes were cast against the bill, Mr. Ewing, 
however, as did Mr. Qorbam, of the House, expressed the opinion that 
the act rated gold too high, and that the effect would be that silver 
coins would leave the country as gold coins had before. 

If the ratio fixed in the act of 17^2 was a mistake, the ratio adopted 
by the act of 1834 was a much greater mistake, since, while in 1192, 
liurope had not settled on a definite ratio, in 1834 the ratio of 15 J tol 
bad been well established for over thirty years- This mistake has 
been a grievous stumbling-block in the way of eetablishtng a uui- 
ibrm ratio for the different countries. 

The discovery of gold in North Carolina and Georgia led to the 
establishment, in 1835, of three branch mints, one at New Orleans, 
one at Charlotte, N. C, and one at Dahlohnega, Ga.; but except tlie 
mint at New Orleans they were little used. 

The act of January 18, 1837, revised the mint laws throughout 
and condensed the whole into thirty-eight sections of a new act, which 
is known as the mint act of 1837. 

Section 8 of this act provided — 

"That the standard for both gold and silver coins of the United 
States shall hereafter be such that of one thousand parts by weight 
nine hundred shall be of pure metal and one hundred of alloy; and 
the alloy of the silver coins shall be of copper ; and the alloy of the 
gold coins shall be of copper and silver, provided that the silver does 
not exceed one-halt of the whole alloy." 

Section 9 provided — 

"That of the silver coins the dollar shall be of the weight of four 
liOndred and twelve and one-half grains; the half-dollar of the 
weight of two hundred and six and one-fourth grains ; the quarter 
dollar of the weight of one hundred and three and one-eighth grains; 
Ihe dime, or tenth part of a dollar of the weight of forty-one and a 
■quarter grains; and the half dime or twentieth part of a dollar. 
Jtie weight of twenty grains and five-eighths of a grain, And that 
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dollars, half dollars, and quarter dollars, dimes, and half dimet*^ 
shall be legal tenders of payment according to their nominal value, 

for any suma whatever." 

Section 10 provided — 

"That of the gold coins, the weight of the eagle shall be two 
hundred and fifty-eight grains ; that of the half eagle one hundred 
aud twenty-nine grains, and that of the quarter eagte sixty-four and 
one-half grains. And that for all sums whatever, the eagle shall be 
a legal tender of payment for ten dollars; the half eagle for Ive 
dollars, and the quarter eagle for two and a half dollars." 

Section 11 provided — ■ 

" That the silver coins herttofore issued at the mint of the United 
States, and the gold coins issued since the thirty-^rstday of Julr, 
one thousand eight hundred and thirty-'four, shall continue to be 
legal tenders of payment for their Dominul values ou the same terns 
as if they were of the coinage provided for by this act." 

The only change made in the gold coins by this act, from the ast 
of 1834, was, that by this act the alloy in gold coins as well as in ail- 
ver coins was made exactly one-tenth ; th;it is, the standard for coins 
of both metals was made by this act nine-tenths fine ; and since the 
passage of this act standard gold and standard silver is understood to 
be gold or silver nine-tenths fine. To bring the alloy in gold coins 
to exactly one-tenth of the weight of the coin, the small fraction of 
two-tenths of a grain of pure gold was added to the weight of the 
eagle, or two-hundredths of a grain to a dollar, and the alloy re- 
duced by the same amount; so that the weight of the eagle remained 
exactly the same under both act^ ; that is, two hundred and fifty- 
eight grains for the eagle piece, or twenty-five and eight-tenthd 
grains to the dollar. But by this change in the relative weight of 
pure metal and alloy, the ratio between gold and silver coins was 
changed from almost exactly IR to l,to 15.9884- to l,onr present ratio. 

After providing for devices, legends, etc., on the various coins, 
section 14 provided — 

"That gold and silver bullion brought to the mint for coinage 
Bhallbe received and coined, by the proper officers, for the benefit of 
the depositor." 

It was made lawful by this act to refuse a deposit of leas value 
than one hundred dollars, or of balUon so base as to be unsuitable 
for the mint. 

Depositors were to be paid for bnllion in coin, and in the order 
wbich deposits were made. 
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;iou3 15 and 19 provided for weighing deposits io the presenc 
of the depositor, and for giving a certificate for the net amount 
"to he paid in coins of the same species of bullion as that deposited." 

Section 18 specified what charges the depositor of bullion should be 
subject to. Thosearc: "For refiniug when the bullion is below 
standard, " for purifying " wlien metals are contained in it which 
render it unfit for coining," &c. These charges were not to exceed, 
however, the coat to the mint of the labor and materials required to 
bring the metals to the proper standard. 

Hence, between the act of 1792, establishing tlie mint, and the act of 
1837, no change whatever was made in the silver coins, and the only 
change made in these coins by the act of 1837 was the change in the 
alloy from 44} grains, ascoQtaineJ in the dotlar of the act of 1792, 
to 41J- grains ; the pure silver being left the same exactly by the act 
of 1837 as it was in the original act of 1792, 

The pure gold was changed from 24.75 grains to a dollar, as in 
the act of 1792, to 23.22 grains, as fixed in the act of 1837. 

As three hundred and seventy-one and one-fourth grains is the 
weight of pure silver in our present standard dollar, it will be seen 
that this unit has therefore never varied in weight of pure metal 
through all the changes of our mint laws. It stands to-day the 
same dollar it was wiien our money system was established. 

By the act of March 3, 1843, British gold coins were made legal 
tender at the rate of 94,6 cents per pennyweight; French gold coins, 
nine-tenths fine, were made legal tender at the rate of 92.9 per penny- 
weight. By the same act the silver dollars of Mexico, Peru and 
Bolivia were made legal tender at their nominal value ; the French 
five-franc piece was made legal tender for 93 cents. 

The act of March 3, 1849, provided for the gold dollar piece to con- 
tain 25.8 grains of standard gold, and " to be of the value of oue 
dollar, or unit." This act also provided for a twenty-dollar piece. 

The act of March 3, 1851, provided for coining the three-cent piece 
to meet the requirements of the three-cent postage law. 

The change in the ratio to 16 to 1, in 1834, while the European ratio 
iitaodatl5^ to 1, led to the exportation of nearly all ourfuU weight sil- 
Yet coins. For, by this variation in the ratio between the two metals in 
the United States and in Europe, full weight silver coins were worth 
for export a little more than three per cent, more than our gold coins ; 
and as our subsidiary coins contained proportionally the same weight 
of pure silver contained in the dollar piece, it was as profitable to 
export these coins as the dollar piece ; consequently the country 
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was well nigh depleted of small coins. To remedy thU evil Con- 
gress, by the act of February 21, 1853, reduced the weight of the 
half dollar from 206^ grains to 192 grains standard silver, and the 
smaller silver coins in proportion. Until this act, fractional silver 
coins were legal tender for all sums ; but by this act they were made 
legal tender for five dollars only. 

Deposits of silver for coinage into fractional pieces for the benefit 
of the depositor were no longer received, but provision was made tor 
the purchase of silver bullion , on Government account, for the fabri- 
cation of the light-weigbt subsidiary coins. The same act provided for 
the redemption of aubsidiary coins, and for their transmission to 
assistant treasurers and depositaries free of charge. 

Section 6 of this act proviJed that depositors might, at their 
option, have their gold and silver cast into ingots or bars. 

Section 7 of the same act provided for the coinage of the three- 
dollar gold piece, which, like the three-cent silver piece, was never 
a popular coin. 

We comenextto the act of February 21, 1857, by which all foreigo 
coins were deprived of currency in the United States. The old 
Spanish quarter, the shilling or eighth, the six pence, or sixteenth 
of the Spanish milled dollar, and of the Mexican dollar, which had 
passed current for twenty-five, twelve and a half, and six and one- 
fourth cents, respectively, were made receivable by the Government 
for twenty, ten and five cents, respectively, and when so received 
they were to be reminted into American coins. 

Section 3 of this act provided — 

"That all former acts authorizing the currency of foreign gold or 
silver coins, and declaring the same a legal tender in payment for 
debts are hereby repealed." 

This act also provided for the present form of the cent piece of 72' 
grains, composed of copper and nickel . The five-cent nickel piece to 
take the place of fractional currency and to be a legal tender for on& 
dollar was provided for by the act of May 16, 1866. 

The next act afiecting the coinage of the country was the unfor- 
tunate act of 1873, which will be made the subject of the next 
chapter. 

Fromthissummaryof the coinagelaws of the United States, it will be- 
seen that, from the foundation of the mint down to 1873, gold and silver 
stood upon a plane of absolute equality as to all rights of mintage aud 
power of legal tender. The unit rested on both metals alike. No- 
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discrimination whatever was made, in any act, between the two- 
metats. Holders of gold and silver bullion were allowed, throughoui 
this period of more than three quarters of a century, without any dis- 
crimination whatever, to deposit their metal and have the same 
coined for their benefit into the various full legal-tender coins pre- 
scribed by Congress, without limit and free of cost, except such 
expense as might be incurred by the mint to bring the bullion to th^ 
required standard for coinage. ' 

What all-controlling reason was there for the change made in. 
1873? 




Thb Act of 18T3. 

It was in 1816, just after the close of the Napoleonic wars, when 
neither gold nor silver were in circulntion ia Eagland, and wheo 
enormous debt had been contracti>d to carry on her long wars, that 
Lord Liverpool secured the adoption of the single gold etstadard for 
England. 

So, immediately upon the close of our great war, when an enormouB 
debt had been created, and when there was neither gold nor silver 
in circulation in the country, a movement was quietly begun to change 
the money standard of the United States from gold and silver to gold 
alone, by demonetizing silver. 

In 1866 our effective money volume, for a population of little mord 
than 30,000,000 of people, was $902,953,635, and consisted entirely^ 
of paper money. The outstanding interest-bearing debt at the samfl 
time was $2,678,126,103. 

Let us put thesQ faots side by- side — no gold or silver incircuIatioBi 
in the country, a volume of paper money of over nine hundred millionBj 
a national debt of nearly three thousand millions, with large Stafi 
and municipal debts, created mainly for war purposeB, besides va 
corporate and private debts — then ask what there was in the sita 
tion at that time to demand or suggest a change in the money standai 

of the United States from gold and silver, as established by the O m 

stitution, to gold alone? Who can consider for a moment this state 
of things without astonishment? That such a time should have heei 
chosen to increase the money standard is the most unaccountabli 
event in our whole history. There could have been but one motive, 
and that was to increase the enormous debts of the country in th» 
hands of the holders by raising the standard by which they must \ttr 
paid. This debt was created, as is well known, on a paper baais,! 
far below the level of metallic money; nor at tliis time had anj 
steps been taken to return to specie payments. Was it not enouglnl 
to pay in coin, debts contracted in paper at fifty to sixty cents on ther 
dollar? What honest reason could there be for changing thtf 
metallic scale before we had even started to bring our paper monejr 
np to the coin level ? 
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There certainly is nothing in American history that eo t 
reflects upoD American statesmanship as the transactions which led 
up to the demonetization of silver. 

The first public manifeatatluu of a purpose to secure the demoneti- 
zation of silver in the (Juited States was given at the International 
Conference held at Paris in 1867. The representative from the 
United Statee to that Conference was Samuel B. Ruggles, a member 
of the Chamber of Commerce of New York, who, it seems, had pro- 
cured an appointment as delegate to that Conference. Mr. Sherman, 
of Ohio, who was at this time Chairman of the Finance Committee 
of the Senate, appears also by pre-arrangement to have made his Way 
to Paris, where he was in communication with Mr. Ruggles, and 
where his influence was added to that of Mr. Buggies to induce 
the Conference to declare for a single gold standard. 

May 17, 1867, Mr, Ruggles advises Mr. Sherman, both being in 
Paris, that the Conference was then in session, " ta agree, if possible, 
on a common unit of money," and that the proposition was to adapt 
as the common unit the French five-franc gold piece, and asked Mr. 
Sherman what he thought of such a change. Mr. Sherman replied 
on the following day favoring the proposition, and saying: "If 
this is done, France will surely abandon the impossible effort of mak- 
ing two standards of value. ' Gold coins will answer all the pur- 
poses of Europe.' " Mr. Sherman's views were communicated by 
Mr, Ruggles to the Conference, as those of the chairman of the Senate 
Finance Committee. 

This letter of Mr. Sherman to Mr. Ruggles affords something of 
a key to the mystery surrounding the inception of the gold standard 
movement. He speaks of the " impossible" effort of making " two 
standards of value," and that at Paris, where the double standard 
had been maintained without variation from 1803. It is evident that 
Mr. Sherman at this time was imbued with the mischievous idea, which 
seemed to dominate all his actions, that gold possessed "intrinsic" 
Talue, which made it a. fixed standard for the world, At least, it is 
obarttable to presume that he believed what he stated in his letter to 
Mr. Ruggles ; otherwise he would stand charged with the monstrous 
crime of plotting to double the burden of debt of his own country, 
then largely held in Europe. 

The ignorance of the true theory of money displayed in his advice 
to the Paris Conference should, however, have disqualified him from 
having anything further to do with the practical management of the 
of the country, 



But there seema, unfortunately, to have been no one else then promi- 
nent in public affairB any better informed on money questions thaa 
Mr, Sherman. For it appears to be a fact, however humiliating to 
admit it, that in this country pretty much all knowledge of the 
literature on the subject of money had been lost. If there was a 
man in public life in the Uniteil States at this time who had any coq- 
eiderable acquaintance with the literature that arose out of the die- 
cussioDB of the problems of suspension and resumption in England, 
and subsequent measures leading to the Bank Act of 1844, he made 
DO exhibition of it. Other questions had absorbed the attention of our 
peoplej and then came the war, so that a generation had passed 
since the money question had been under discusRion in this country, 
and all knowledge of the science of money and of the literature on 
that subject had been practically lost. We had had men distin- 
guished for their knowledge of monetary science, Hamilton, Albert 
G-allatin, Conde Raguet, Secretaries Crawford, Hunter and Guthrie ; 
but these were of another generation. But if ignorance on the question 
of money prevailed in this country, shrewd observers of the situation 
were not wanting in other countries. 

Men trained in the school of Eicardo well understood that, 
with the vast debts created "by the American and the Franco- 
Prussian wars, if the money standard for the world could be 
changed from gold and silver to gold alone, the effect would be to 
enormously enhance the holdings of creditors and creditor nations; 
and at this time our national debt was largely held in Europe. Hera 
was the motive and here the opportunity. A world was open to 
plunder. Nothing could he plainer. It were folly to atteuipt to 
disguise either the motive or the opportunity. But morally con- 
sidered the change in the money standard, at such a time and for 
such a purpose, was simply an act of spoliation, no more justifiable in 
the abstract than theft or piracy. That the demonetization of silver 
did alter the money standard hy changing it from both gold and 
silver to gold alone, is too well understood now to be questioned by 
anybody ; that the object of changing the standard was to enable th* 
creditor class and creditor nations to exact, under the form of law, 
what they had no shadow of claim to in equity, is too apparent, also, ' 
to admit of denial, The effect was what was fore calculated and inr' 
tended. The demonetization of silver increased the value of gold, and.* 
made gold itself a different standard from what it would have beenj 
with silver circulating aide by side with it. The change in the monej^, 
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standard thua effected added, at one stroke, fifty per cent, to the debt 
burden of the United States. It not only increased the burden of 
public debts, bat it increased every private debt and changed the obli- 
gations involved in all time contracts that had been entered into 
between man and man. 

It was the most monstrous piece of injustice ever enacted into law, 
and it is with sbame that, as American citizens, we have to admit 
(hat in this transaction our statesmen were completely outwitted. 

The influence which led up to this crime against the American 
people came from the banking circles of London, Frankfort and 
Berlin, operating first through the foreign banks of New York and 
from them to other banks. Tbey stood together in this scheme for 
plunder and controlled the metropolitan press of both continents. 
They harped continually on such catch-phrases as " honest money," 
"cheap money," "the best money," "light-weight dollar," and 
other like phrases, to delude the public and bring to their side the 
religious press of the country. Instinctively, the credit-holding 
class everywhere understood enough to know that whatever dimin- 
ished the volume of money would tend to increase their holdings. 

The Origin op the Act ot 1873. 

Ib June, 1868, the year following the Paris Conference, Mr. 
Sherman made a report to the United States Senate in favor of "a 
single standard, exclusively of gold." 

In the same year Mr. Sherman introduced a bill in the Senate — 
Senate bill 217 — having for its object the establishment of a single 
standard, " exclusively of gold " with silver to be coined on Govern- 
ment-account only, for subsidiary purposes, the coins being made to 
oonform to the weight of the silver coins of France. This bill 
was accompanied by a report of some length recommending a reduc- 
tion of the weight of the gold dollar to 24.89 grains. 

Again in April 28, 1870, Mr. Sherman introduced a bill in the 
Senate "revising the laws relating to the mints, assay offices and 
ooinage of the United States," which was referred to the Finance 
Gomaiittee. 

This bill was accomiianied by a letter from Secretary Boutwell, in 
which he states that there had been no revision of the laws pertain- 
ing to the mint and coinage since 1837, and that " the passage of the 
indoBfid bill" would " conduce to the efficiency and economy of this 



important branch of the Government service," He also inc1os8^^| 
l-eport from Deputy Comptroller Knox, all of which were printed^H 

YariouB other reports and recommendations from subordinate q^H 
viala of the Treasury Department and the Mint, eeem to hare g^^| 
along together with the original bill, to the two Houses ; but tl^^f 
was nothing that showed the elightest comprehension of the' ^^H 
nomic effect of dropping the silver dollar or of demonetizing 8tl^^^| 

On the 19th of December, 1870, Mr. Sherman reported the ^^| 
back to the Senate with some amendments, one making a chargc^^H 
coinage. There was some debate on the proposed charge for coinfl^^l 
but on no other featm'e.of the bill. ^^H 

The bill was voted on in committee January 9, 1871, and oar^^H 
with the amendment providing for a charge for coinage, by 26 to ^^| 
but on the following day a vote was taken in the Senat'O and the^^^H 
in the committee was reversed and the coinage charge stricken d^^| 
The bill was then passed by 36 to 14, Mr. Sherman, who had Totoff 
for the amendment in committee, voting against the bill on its final 
passage. 

TffE Bill ik the Hodse. 

The bill as it passed the Senate went to the House, and, January 
11,.1871, was referred to the Committee on Coinage, Weights and 
Ueasures. 

On the 25th of February, Mr, Kelley reported the bill back to the 
House with certain amendments. 

In the Forty-second Congress, extra session, March 9, 1871, Mr, 
Kelley reintroduced the same bill, to go to the Committee on Coinage, 
"Weights and Measures, "when appointed." 

At the second session (first regular session), January 9, 1872, Mr. 
Kelley reported the bill back to the House without amendment. 

In explaining the bill Mr. Kelley said: "It is a measure origi- 
nated by the Treasury Department. The mint laws of this country 
have never been revised ;" and went on to explain the difficulty of 
administering the affairs of the mint and the necessity of a codificft- 
tion of the laws, and stated that a "commission of learned gentlenjen" 
had been appointed to carefully arrange the details of the mint 
regulations. He apoke of the attention given to the subject by^tha 
previous Congress, but said "the bill has not received the same 
elaborate consideration from the Committee on Coinage, Weights 
and Measures of this House, but the attention of each member was 
brought to it," &c. 
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This admission of Mr, Kelley on the floor of the House, on flrat 
reporting the bill, may help toexplain the answers he made to the 
questions asked him by Mr, Potter, of New York : 

" Mr. PoTTEE. I desire, in the first place, to ask the gentleman 
who has this bill in charge whether, if it becomes a law, it will maka 
any change in the value of the coin issued purauant^to its provisions 
from the value of the coin which now exists ?" 

" Mr. Kblley. It does not, ' ' 

" Mr. Potter. Does it make any change in the standard of weigbt 
or of flnenesfl of the coin ? " 

" Mr. Kbllet. It does not." 

"Mr. Potter. Does it provide for any new kind of coin ; coin o( 
any new denomination other than that which is now coined?" 

" Mr. Kelley, It does not." 

A careful examination, however, of the bill at this stage shows 
that Mr. Kelley was mistaken, and that he did not understand him- 
self all that the bill he was reporting contained. In hia own re- 
marks respecting the bill he had confined himself mainly to the 
parts relating to the Mint. 

There was some discussion about the salary of the Director of the 
Mint, when the bill was recommitted to the Committee on Coinage, 
Weights and Measures. 

From this time on Mr. Kelley seems to have left the bill to Mr. 
Hooper, of Massachusetts. On the 8th of February, 1872, Mr. 
Hooper introduced bill No. 1427 (see page 943 of the Globe of Feb- 
ruary 9). On the 13th of February the bill was reported from the 
committee with amendments, recommitted and printed (see page 1004, 
Globe of February, 1872). 

Mr. Neely claimed that the committee had not been together and 
bad not authorized the bill to be reported. 

On the 9th of April the bill was called up, and a long explanatory 
speech made on it by Mr, Hooper, to which, it would seem from 
Bubseciuent events, no one listened and which no one understood. 

On the 27th of May Mr. Hooper called the bill up again and 
offered a substitute (H. E, 2934) which he said had been "carefally 
prepared" and which he had submitted to "different gentlemen 
interested in the aubject," and " it meets with universal approbation 
in the form in which I offer it." 

Mr. Hooper then moved to suspend the rules and pass the bill, 

Mr. Hoiman said : 

" I suppose it is intended to have the bill read before it is put 
upon its passage ?" 



"Tlie Speaker. The substitute will be read." 

"Mr, HooPKR, of Maasachu setts. I hope not. It is along bill, and 
those who are interested Jn it are perfectly familiar with its pro- 
viaiotis," 

" Mr. Kbrr, of Indiana. The rules cannot be suspended so as to 
dispense with the reading of the bill." 

" The Speaker. They can be." 

"Mr, Kerb. I want the House to understand that it is attempted to 
put through this bill without being read." 

After some intervening business Mr, Hooper moved that the rules 
be suspended and the bill passed, which was carried — yeas, 110 ; 
nays, 13 ; the yeas and nays not being recorded. 

Although Mr, Hooper, in his prepared speech, referred to the 
change in the unit and in the weight of the dollar, it ia doubtful if 
half a dozen members understood even this much, and probably not 
one comprehended the real ecoaomic effect of the measure. 

As Professor Lougblin states, in his History of Bimetallism ia the 
United States : " The Senate occupied its time chiefly on questions of 
seigniorage and abraaion and the House on a question of the aalariea 
of the officials," 

The Bill as it Passed the House. 

In order to get at a correct understanding of the responsibility of 
each House for the passage of this act it is important to know just 
what the bill contained when it passed the House. 

As it passed the House the bill contained sixty-eight sectiona, 
(reduced to sixty-seven in the Senate), and contained a full revision 
of the laws relating to the Mint. 

The parts of the act which bear evidence of a concealed purpose 
are — 

Firat. The following worda in section 14: "The gold coins of the 
United States shall be a one-dollar piece, which, at the standard 
weight of twenty-five and eight-tenths grains, ehall be the unit of 
value." 

In every act prior to this the language respecting the unit of value 
was made to apply equally to dollars of gold and of silver. Who first 
proposed this change has never cnme to light. Did the one who pro- 
posed it know its far-reaching consequences? Undoubtedly he who 
devised (t understood its full significance. Was he an American ? 
That is hardly probable, although Arnold was an American, 

Second. Section 16 of the act, as it passed the House (15 of the 
Senate), provided "that the silver coins of the United States shall 1: 
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dollar, a half-dollar or fifty-cent piece, a quarter-dollar or twenty-five- 
oent piece, and a dime or ten-cent piece ; and the weight of the dollar 
BhaWhQ three hundred and eighty-four grains ; the half-dollar, quarter 
dollar, and the dime shall be, respectively, one-half, one-quarter, and 
one-tenth of the weight of said dollar ; which coins shall be a legal 
tender, at their nominal value, for any amount not exceeding Jive 
doUare in any one payment." 

So that in the bill as it passed the House the old dollar of 
412^ grains was dropped out, and a dollar of 384 grains (equal 
to the French five-franc piece) was substituted in its place. This 
dollar, however, was to be a legal tender for only five dollars, 
and to be coined only on Government account. But the most 
remarkable thing connected with this proposed new dollar was, 
that, inasmuch as the weight of the gold dollar was not to he 
changed,* the change in the weight of the silver dollar from 412J 
grains to 384 grains, changed the ratio between gold and silver from 
16 to 1, to 14,8 to 1 ; thus greatly overrating silver and underrat- 
ing gold. If, with this change of ratio, the coinage of silver had 
been left free we would very quickly have had an exclusively silver 
aurreocy in this country. This is manifestly not what those who de- 
Tiaed the scheme intended, and hence its legal-tender function was 
limited to five dollars. 

Third. Section 22 of the bill as it passed the House contained 
the following provision : 

"Section 22 (21 of the Senate). That any owner of silver bullion 
may deposit the same at any mint, to be formed into bars for his benefit ; 
no deposit for coinage into silver coin shall be received." 

This provision in the House bill took away the right to have silver 
ooined for the benefit of the depositor, a right that had existed from 
the foundation of the Government. He could have it formed into bars 
but not into coins. The substitution of the word "bars" for " coins" 
destroyed free coinage. Anyone could have silver formed into bars 
but no longer made into money. 

Thus we see that, aa the hill passed the House, it contained four 
things, which, taken together, (1) placing the unit on gold only ; (2) 
dropping the old dollar of 412 j grains and substituting a dollar of 384 

- 'In a report on hia bill, introduced In 186S, Mr. Slierman recommended a reduc- 
tion in the weight of the gold dollar froia 2.^.8 grains to 24.89 ^ains, the purposo 
teing to icake both our gold and silver coina conform in weight to the coina of 
France, whicti would have fixed the ratio at 15* ; but no such provision was 
talked of in connection with this bill. 
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grains ; (3) limitiDg the legal-tender function of the new dollar to five 
dollars, and (4) taking away from ailver the right of free coinage. 
And, strange as it may seem, all this passed unnoticed and appar- 
ently without anyone in Congress knowing what was being accom- 
plished, and certainly without anybody in the country understanding 
what was going on. 

A few Grovernment officials, of a class' who bave always considered 
themselves agentsof the hanks and other moneyed interests rather thao 
of the people of the United States, were the only persons in the country, 
out of its entire population, who took an active interest in thin 
measure. Among these officials were Dr. Linderman, Director of the 
Mint, and John J. Knox, Comptroller of the Currency. As evidenced 
by their writings before and since, neither of these officers, however^ 
possessed a thorough knowledge or sound views on money <inestiona, 
but they were ardent workers in getting through Congress this i 
juggling scheme. It has been stated on good authority, however^ 
that Dr. Linderman, before his death, expressed his regret at tbft 
part he had taken. "* 

Mr. Knox, who has recently laid claim lo the principal credit for 
this act, seems never to have comprehended its true significance. If 
the real truth were known it would doubtless appear that both of 
these gentlemen, as well as the Secretary of the Treasury and tbe 
chairman of the Finance Committee of the Senate, were used as blind 
tools to work out the scheme devised by men who well knew what tbe 
far-reaching consequences would he. 

The Bill in the Senate 

The bill, as it passed the House, went to the Senate, May 28, and 
waa referred to the Committee on Finance, of which Mr. Sherman 
was chairman. 

On the 16th of December, the bill was reported back to the Senate 
with various amendments. Theamendments were printed January 7, 
1873, and were considered in the usual manner in the Senate, exeepfc 
section 16, of the House bill. This section, as before stated, pro- 
vided for a dollar of 384 grains, intended to be the equivalent of tbe-' 
five-franc piece of France. 

The committee recommended that this section be stricken out, and ' 
tbe following, which now conatitutes section 3513 of the Bevised 
Statutes, substituted in its place: 

"Section 3513. The silver coins of the United States shall be & 
trade dollar, a half-dollar, or fifty-cent piece, a quarter-dollar, or 
twenty-five-cent piece, a dime, or ten-cent piece; and the weight 



the trade dollar flhall be four hundred and twenty grains troy; the 
weight of the half-dollar ehall be twelve grams and one-half of a 
gram; the qnarter-dollar and the dime shall be, respectively, one-half 
and one-fifth of the weiglit of said half-dollar." 

These coins were all alike made legal tender for five dollars. 

The only change of importance here is the siibatitiition of the 
trade dollar for the dollar of 384 grains, as in the House bill. 

Senator Stewart, in his speech in the Senate, -Tune 5, 1890, shows 
that no action whatever was taken in the Senate on the recommen- 
dation of the committee respecting section 16 of the House bill, but 
that after acting on section 15 of the -bill, the next amendment to 
the House bill considered in the Senate was section 17. The amend- 
ment to section 17, however, related only to minor coins and was 
adopted without debate. Some other unimportant amendmeuta were 
considered, sudi as the devices and inscriptions on the coins. 

It should he noted that in the amendments of the Senate, the number 
of the sections of the Honsebill stood all the way one number higher 
than the number of the same sections in the Senate bill. Thus, section 
16 of the House bill was carried as number 15 in the Senate bill. The 
amendment to section 19 of the House bill, or 18 of the Senate bill, 
proposed to omit the eagle on the silver coins and to prescribe in 
lieu thereof " the weight and fineness of the metal," apdalso, for the 
inscription, "In God we trust." Was this to cloak the contem- 
plated fraud with a pious mask? - 

Senator Stewart, in the speech referred to,- shows that the substi- 
tute for section 16 of the House bill was never read or acted upon in 
the Senate ; at any rate, that there is no record of any sueh action. 
Uertainly there was no discussion whatever on the proposition to 
drop out the old dollar, or to include the trade-dollar. 

The provision (or the trade dollar, in lieu of the proposed French 
dollar, is as unaccountable on any rational theory of money as are the 
other parts of the bill. The pretense (and it can be treated only as 
a pretense on the supposition that the framers of the bill knew what 
they were doing) that by making our dollar piece a little larger we 
would get mors per ounce for our silver, was too shallow to deceive 
any but those entirely ignorant of the laws governing the precious 
metals. 

It is well known that gold and silver is valued in every country 
according to its weight and fineness, and therefore all the silver ex- 
ported in the form of trade-dollars brought us not a single peony's 
worth of anything more than the same weight of silver brought us 
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to Um! form of tke old iteadard dollar, or, for Out matts, aaj a 
odicriilrer ooini. Tbere aerer wai a time what 101^ ■ 
lart vooM not bar &■ tnndi io anr eoontrT aa one hoi 
d«Uan, fi>r th« limple reaaoo that 101} itaadard ilollars c 
at maeii rilrer aa ooe baadred trade doHara oontaiittd. 

To aam op tb« provisioBa ot tbe act ai it paaoed tba I 
a« it paw e d tb« Seaate, and aa afterwarda amended in oonl 
eommittee, it vill be aeea that aectioa 14 of the act aa it [ 
Hooae coataioed the iaaiJioai prortsIoD, ''That the gold t 
the United States shall be a oae-dolUr piece, vbich, at the ■ 
weight of 25.8 graina, a^aU be tie wmit o/ poIh^." While in all I 
before, the nnit, as ihowa in the foregoing chapters, had i 
both metala. 

Section 22 of the House hill (21 of the Senate), aa already quo) 
limited the right of the owner of ailv^ to hare it formed into ■ 
thing but bara. He conid ao looger hare it formed into i 
tar his benefit, which showed the cnnaing hand of somebodj ii 
bill aa it origiaalir paased the House. 

This Hection (22) was changed in confereace to read as follows: 

"That any owner of silrer ballioQ may deposit tbe same at ■ 
miot to be formed into bara or into dollars of the weight of /oht Ji 
drtd and twenty grains troy, designated in this act as trad ' ~ 
and no deposit of silver for other coinage shall be received.' 

Aa will be Aeea this ameodment permitted silver to be ( 
into trade-dollars for tbe beoeSt of the depositor; but, as the lef 
tender limit was |5, tliis pririlege was practically of little t 
and by subsequent legislation, the right to hare silrer coined ii 
trade-dollars and the legal-tender quality of the coin, were 1 
taken away. 

The report of the conference which contained the abore amet 
ment was agreed to without debate, February 12, 1873, and thi 
was accomplished the most gigantic financial fraud ever perpetrs 
upon any people — an act that must stand in history as the crimel 
the age. 

One searches in vain the records of the two Houses of Congresa I 
find in the debates any reference whaterer to the proposition to fl 
monetize silver and limit money supply to one metal, or to lead aw 
body to suppose that a change was to be made in the money standac 
from gold and silver to gold alone ; much less that the effect of 1 
bill would be, alter establishing the single gold standard, to r 



that staudard by increasing the value of gold. The bill oocapied 
bat little time in either Honse, and what discuasion took place wu 
principally over minor matters. 

Nothing could better show the indifference manifested respect- 
ing this momentous act than what Mr. Sherman said when he 
•ailed the bill up in the Senate, January 17, 1873 — 

Thk PREsmisa Officer. The calendar under the Anthony rule is 
now in order." 

Mb. Suebuan : I rise for the purpose of moving that the Senate 
proceed to the consideration of the mint bill. I will state that this 
bill will not probably consume any more time than the time con- 
gumed in reading it. It passed the Senate two years ago after tiiU 
debate. It was taken up again in the House during the present 
Congress, and passed there. It is a matter of vital interest to the 
Government, and I am informed by officen^of the Giovernment it is 
important it should pass promptly. The amendments reported by 
the Committee on Finance present the points of difference between the 
two Houses, and they can go to a committee of conference teithovt 
Juiving a controversy here in the Senat-e aboid tkem."* 

In discussing the proposition to make a silver coin of exactly the 
weight of the five-franc piece, Mr. Sherman said : 

This bill proposes a silver coinage exactly the same as the French, 
and what are called the associated nations of Europe, who have 
adopted the international standard of silver coinage; that is, the 
dollar provided for by this bill is the precise equivalent of the five- 
franc piece. ' ' 

The following extract from the debate in the Senate indicates also 
lomething of t)ie purpose and the influences that led to the passage of 
the act : 

Mr. SiiHRMAK. If the Senator will allow me, he will see that the 
preceding section provides for coin which is exactly interchangeable 
with the English shilling^and the five-franc piece of France ; that 
IS, a five-franc piece of France will be the exact equivalent of a dol- 
lar of the United States in our silver coinage ; and in order to show 
this wherever our silver coin shall float — and we are providing that 
3t shall float all over the world — we propose to stamp upon it, in- 
stead of our eagle, which foreigners may not understand, and which 
they may not distinguish from a buzzard or some other liird, the in- 
trinsic fineness and weight of the coin. In this practical, utilitarian 
age the officers of the Mint seemed to think it would be better to do 
that than to put the eagle on our silver coins, I must confess I do not 
(hink it is very important ; but I think the Senator ought to be will- 
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ing to defer in these matters to the practical knowledge of the offi- 
cers who have charge of this branch of the Government service. I 
will say that Mr. Linderman, whom the Senator must know, has 
suggested this aa being a convenient mode of promoting internationd 
coinage." 

" Mr. Casserly. We cannot have an international coinage on the 
basis of our silver coin aniens our silver coin is up to the standard of 
all the nations with which we expect to have relations. Now, I ask' 
the Senator whether this bill proposes a silver coinage of that char* 
acter. " 

" Mr. Sherman, This bill proposes a silver coinage exactly the same 
aa the French, and what are called the associated nations of Europe, 
who have adopted the international standard of silver coinage; that 
■ is, the dollar provided ibr by this hill is the precise eqaivalent of the 
five-franc piece. It contains the same number of grama of silver; 
and we have adopted t\^ international gram instead of the grain for 
the standard of our silver coinage. The 'trade-dollar' has been 
adopted mainly for the benefit of the people of California, and others 
engaged in trade with China. That is the only coin measured by 
the grain instead of by the gram. The intrinsic value of each is t» 
be stamped upon the coin." 

"Mr, Cabsebly, Do I understand the Senator to say, then, that 
the intrinsic value of the dollar, half-dollar, and quarter-dollJir ii 
raised by thia bill?" 

"Mr. Sherman. There is a difference of about one-half of I per 
cent," 

" Mr. Casseblt, I suppose it must he raised to the basis of inter* 
national exchange," 

"Mr. Kekrman, I think it is slightly raised, so as to conform 
with foreign coins, The Chamber of Commerce of New York first 
recommended this change, and it has been adopted, I believe, by all 
the learned societies who have given attention to coinage, and hsi 
been recommended to us I believe as the general desire. That ii^ 
embodied in these three or four sections of amendment, to make oiw 
silver coinage correspond in exact form and dimensions, and shape aod' 
stamp, with the coinage of the associated nations of Europe, who havs 
adopted an international silver coinage. I do not like myself to break 
in upon this plan or to change it in the slightest degree, but prefer 
to leave it to the proper officers of the Mint, Indeed, I would be pet-, 
fectly willing to leave the whole thing to the officers of the Mint 
rather than to fix it by law. That was not deemed convenient, an4 
therefore we had to drop the American eagle from these minor silvw 
coins." 

Did Mr. Sherman suppose that a coin on the ratio to gold of 34,1^ 
to 1, and legal-tender for but Ave dollars, would be a coin that would 
float all over the world ? What folly I 

As no reference whatever was made in the debates jn the Senate to 



the prorieion in section 14, by which the unit was restricted to gold, 
and none to section 22 of the Eouee bill, which took away the 
right to have silver coined for the benefit of the depositor, thereby 
putting an end to free coinage ; the qnery has been of^en made who, 
if anyone, knew the bill contained these provisions, and who, if any- 
one, knew or understood the necessary economic effect of these pro- 
Ttsions. Mr. Sherman, as chairman of the Finance Committee of the 
Senate, and the head of the conference committee, undoubtedly knew 
that the act contained these provision s ; but did he have any concep- 
tion of their necessary economic effect upon the country? Did he 
realize that, by demonetizing silver, the value of gold would ha 
increased the world over, and therehy the enormous debt of the 
country greatly augmented ? Did he comprehend that the necessary 
effect of such a change in the money standard as the act compassed, 
would violate the equities involved in all public and private obliga- 
-iions? 

It is but charitable to presume that he did not know this, and that 
this act, BO lar as our statesmen were concerned, was not a crime 
outright but an egregious blunder. But Mr. Sherman has not yet 
flaid which horn of the dilemma he chose to take. Other mem- 
bers of the Senate and members of the House, as will appear from 
quotations that follow, have frankly stated their relations to this 
unfortunate act. But it will hear to be repeated that somebody did 
know what the act contained, and that its economic effect would bt 
jost what it was intended it should be, and just what it has been. Mr. 
Hooper, in thedebate in the House, April 19, 1872, let drop a remark 
"which may help to explain ihe origin of the deep-laid plot to change 
the money standard of the United States and, if possible, of the 
"world. 

The following is Mr. Hooper's admission : 

"Mr. Ernest Seyd, of London, a distinguished writer, who has 

fiTen great attention to mints and coinage, after esatnining the 
rat draft of the h\\.l, furnished many valuable suggestions, wMch have 
lisen incorporated in this biU." 

It would be interesting to know just what parts of the hJU Mr. Seyd 
■"furnished." It is hardly probable that he came all the way from 
England to make suggestions about the practical running of our mints 
.■at about devices on our coins, for what difference did it make to an 
Suglishmaa whether the image on our coins was an eagle or a 
l>iizzard? Nor is it likely that he came all the way to the United 
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States to suggest that the inscription "In God we trust" be pla 
on our coins. There were things, however, in the bill that i 
concern Engliahnien, and did concern holders of our bonds evd 
where. Is it not reasonable to presume that the parts so geueron 
"furnished" by Mr. Seyd to the House committee were the cunninfl 
devised parts of sections 14, 16, and 22, which demonetized silj 
and set up the gold standard?* 

Is not the whole history of tihis act most humiliating to U8 t 
people, and does it not justiCy the witty characterization of the trai 
action made at the St. Louis silver convention by the Hon. Tho] 
Fitch, of Nevada, when he said : 

" That nation which consumes 50 per cent, and produces bnt 7 1 
cent, of the world's supply of silver, beguiled the nation which w 
duces nearly 50 per cent, and consumes 25 per cent, of the worU 
supply of silver into a conspiracy to strike 35 per cent, from the vaj 
of silver 1 That nation which is the greatest importer of wheatl 
the world, inveigled the nation which is the greatest exporter'! 
wheat in the world into a fina.ncial and commercial dead fall wbl 
35 per cent, was taken from the value of wheat. The nation \ 
looms would be idle, and whose people would be hungry, and win 
government would be upheaved upon a storm of riot if without a snpj 
of American cotton, deceived the nation which is the greatest p 
ducer of cotton into striking 35 per cent, from the value of cott^ 
Why, gentlemen, England is the bunco-steerer of the world, [ij 
plause.] And Uncle Sam the gentleman from the rural district 
[Applause,] 

And is it not strange that this wrong was committed in ' 
against a people having full control of their government, and tS 
they have not yet righted the wrong? 

Explanations of Sbhatoks and Repr^bntatives. 

The following extracts from admissions of distinguished Senat^ 
and Eepresentatives concerned in the passage of the act of 18! 
show better than anything that can be said by others, how and v 
the act was passed. 

In a discnssion which took place in the first session of the Fift 
Congress between Mr. Beck and Mr. Sherman, Mr. Beck said; 

" Mr. Beck. What I complain of, and what I think I have pron 
is that the House never knew what was in that bill. 
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' ■" I need not waste time in regard to wliai toot place when fne 
HoUBe bill reatlied the Senate. The Senator from Nevada [Mr. Stew- 
art] has shown very fuHy what took place there. If tne Senator 
from Ohio is content with that atatement I am. Mr. Casserly, of 
Qalifornia, was in the Senate and other ahle and distinguished rep- 
reeentativea of silver-producing States. Mr. Corhett, of Oregon, and 
others took part in the debate. Will any sane man believe that they 
deliberately consented to strike down Bilvei* coinage ? Mr, Shbrmaw 
says they all did. I do not believe him. When the House bill was 
broaght up by Mr. Shsrmah the record shows that he used this lan- 
guage : 

" ' Mr, Sherman. I rise for the purpose of moving that the Senate 
proceed to the consideration of the Mint bill. I will state that this 
Dill will not probably consume any more time than the time con- 
sumed in reading it. It passed the Senate two years ago after fall 
debate. It was taken up again in the House during the present 
Congress and passed there. It is a matter of vital interest to the 
Government, and I am informed by officers of the Government it is 
important it should pass promptly. 8?he amendments reported by 
the Committee on Finance present the points of difl'erence between 
the two Houses, and they can go to a committee of conference with- 
out having a controversy here in the Senate about them.' 

" Again he said : 

" ' If the Senator will allow me, he will see that the preceding 
flection provides for coin which is exactly interchangeable with the 
English shilling and the five-franc piece of France ; that is, a five- 
franc piece of France will be the exact equivalent of a dollar of the 
United States in our silver coinage.' " 

That was stricken out, and there was no such thing left in the 
bill. 

" ' And in order to show this wherever our silver coin shall float — 
and we are providing that it shall float all over the world — we pro- 
pose to stamp upon it, instead of our eagle, which foreigners may 
not understand, and which they may not distinguish from a buzzard 
or some other bird, the intrinsic fineness and weight of the coin. In 
this practical, utilitarian age the officers of the Mint seemed to think 
it would be better to do that than to put the eagle on our silver coins. 
T must confess I do not think it is very important, but I think the 
Senator ought to be willing to defer in these matters to the practical 
knowledge of the ofiicers who have charge of this branch of the 
Cfovernment service. I will say that Mr. Linderman, whom the 
Senator must know, has suggested this as being a convenient mode 
of promoting international coinage.' 

"Did not every word of that indicate the continuance of silver 
coinage with full legal-tender quality as it had always had ? 

' ' International coinage in a trade-dollar, with a legal-tender qual- 
ity of only |5, and even that poor quality waa stricken out in 1875, 



so aa to make it sinipl/ merchanilise. That was ike coin the Sen- 
ator frtim Ohio said was to fioai, and they were providing it should 
float, aU over the toorld, wherever our fiag Jloated, and that it should . 
be international coinage equiualent to the coins of other nations. 
Little wonder the Senator from Nevada said to liim : * Whatev^ 
may be your conatructiou of the meaniiig now, the words used then 
induced me to vote with you, because you made me believe that you 
were sending out a bona fide silver dollar as good as any in the 
world.' The Senate so believed. The debate showed that Mr. Cas- 
serly aonouuced that Nevada alone was then producing §20,000,000 
of silver, and the question was as to whether silver owners should 
pay the coinage charge of half, a quarter, or one-eighth per cent.; 
nothing was suggested anywhere that the silver dollar was to be 
stricken down. Tke Senator from Ohio was as silent as the grave on 
that subject," 

Judge Kelley, of Pennsylvania, was chairman of the Committee 
on Coinage, Weights and Measures in 1872 when the bill originally 
passed the House. This is what he said on. the floor of the Hoosb 
March 9, 1878 ; ' I 

"In connection with the charge that I advocated the bill which t 
demonetized the standard silver dollar, I say that, though the . 
chairman of the Committee on Coinage, I was aa ignorant of the fact 
that it would demonetize the silver dollar or of its dropping the silver 
dollar from our system of coins as were those distinguished Senators, 
Messrs. BlaineandVoorhees, who were then members of the House, and 
each of whom a few days since interrogated the other : 'Did you know 
it was dropped when the bill passed?' 'No,' said Mr. Blaine; 
'did yon?' 'No,' said Mr. Voorheea, I do not think that there 
were three members in the House that knew it. I doubt whether Mr. ' 
Hooper, who, in my absence from the Committee on Coinage and at- 
tendance on the Committee of Ways and Means, managed the bill, 
knew it. I say this injustice to him." — (Congressional Record, vol- • 
ume 7, part 2, Forty-fifth Congress, second session, page 1605.) I 

Again on May 10, 1879, Mr. Kelley said: I 

"All I can say is that the Committee on Coinage, Weights and 
Measures, who reported the original bill, were faithful and able, and J 
ecaaoed its provisions closely; that as their organ I reported it; that 
it contained provision for both the standard silver dollar and the 
trade-dollar. Never having heard until a long time after its enact- 
ment into law of the substitution in the Senate of the section which 
dropped the standard dollar, I protess to know nothing of ita hiatoryi 
but I am prepared to say that in all the legislation of this country 
there is no raysteryequal to the demonetization of the standard silver 
dollar of the United States. I have never found a man who could 
tell juet how it came about or why." — {Congressional Record^ volume 
9, part 1, Forty-sixth Congress, first seasion, page 1231.) 



Aod again: 

" In 1872, when I maile the reniHrks which were cited by those 
^□tlameii, and which have been frequently quoted in both Houses, 
and always with an air as much as to say that to convict this man of 
the crime of having been instrucied by the logic of events would 
forever settle this momentous question, we were not using coin, and 
no gentleman in either linuse appears to have appreciated the scope 
and magnitude of the silver question or to have given it special 
study. Heuce the bill — and I wish gentlemen to know what that 
bill was ; it waa a bill to reorganize the mints, not to revise the coin 
money of the country, but reorgauize the mintp, and it was passed 
without allusion in debate to the question of the retention or aban- 
donment of the standard silver dollar. The then Speaker of the 
House, now a distinguished member of the Senate, and Qon, Mr. 
Voorhees, of Indiana, who is also a member of that body, were then 
nembers of this House, and during the last Congress this colloquy 
«coiirred between them. It was, I think, denied by Mr. Voorhees 
iha,t members of the House knew that tbe bill proposed to demonetize 
the silver dollar, and to sustain his view he said to the ex-Speaker: 
'Did you knowitjsir?' 'No,' said Senator Blaine, 'did you?' 
■'No,' replied Senator Voorhees. 

" 1 was chairman of the committee that reported _the original bill, 
and I aver on my honor that I did not know tbe fact that it proposed 
to drop the standard dollar, and did oot learn that it had done it for 
eighteen months after the passage of the substitute offered by Mr. 
Hooper, when I disputed the fact. Tlie distinguished gentleman 
from Ohio [Mr. Garfield] who now leads this side of the House was 
then as now an attentive and already a distinguished member of the 
House; yet when in joint debate before tbe people of Ohio in October, 
1877, the question arose as to who was reaponsihle for it* demoneti- 
Hition, he frankly said he did not know that such a provision was in 
the bill when it passed the House, I state this the more freely in his 
absence because I informed him that I intended to do so; and be re- 
plied, 'It is the case; I did make that statement, and it is true.' " 

Mr. Hoi man, in a speech delivered in tbe House of Representatives 
Jnlyl3, 1876, said: 

"I have before me the record of the proceedings of this House on 
the passage of that measure, a record which no man can read with- 
out being convinced that the measure and tbe method of its passage 
through this House was a ' colossal swindle ' I assert that tbe meas- 
tire never had the sanction of this House, ajd it does not possess the 
moral force of law." (Congfessionai Remrd, volume 4, part 6, 
Forty-fourth Congress, first session, appendix, page 193.) 

Again on August 5, 1876, he said : 

"The original bill was simply a bill to organize a bureau of mines 
and coinage. The bill which finally passtd the House and which, 
nltimately became a law was certainly not read in this House. 
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"It was never considered before the Ilotiae as it was passed. IJa 
to the time the bill came before this House for final pasHage td 
measure had simply been one to establish a bureau of mines ; 1 ba| 
lieve I use the terra correctly now. It came from the Committee tM 
Coinage, Weights aud Meaeuies, The Eubiititute which finally l)A 
came a law was never read, and is subject to the charge made againfl 
it by the gentleman from Missouri [Mr. Bland], that it was pastefl 
by the House without a knowledge of its provisions, especially upofl 
that of coinage, A 

"I myself asked the question of Mr, Hooper, who stood Doafl 
where I am now standing, whether it changed the law in regard lM 
coinage. And the answer of Mr. Hooper certainly left the impi-Afl 
sion upon the whole House that the subject of the coinage was nd 
affected by that bill." (Gonffressional Record, volume 4, part fl 
Forty-fourth Congress, first session, page 5237.) M 

Mr. Cannon, of Illinois, in a speech made in the House on JoH 
13, 1876, said : ^ 

" This legislttion was had in the Forty-second Congress, Febill 
ary 12, 1873, by a bill to regulate the mints of the United Statatjl 
and practically abolished silver as money by tailing to provide fd 
the coinage of the silver dollar. It was not discussed, as shown m 
the Jtecord, and neither members of Congress nor the people undea 
stood the scope of the legislation." — {Ibid., appendix, page 197.) M 

Senator Bogy, of Missouri, uttered the following words in a speebfl 
made in the Senate June 27, 1876: ■ 

" Why the act of 1873, which forbids the coinage of tbe silrffl 
dollar was passed no one at this day can give a good reason." — (OcM 
greasional Record, volume 4, part 5, Forty-fourth Congress, first &« 
flion, page 41 78.) M 

Mr. Burchard, of Illinois, in a speech made in the House of Beg 
resentatives on July 13, 1876, said : ■ 

"The coinage act of 1873, unaccompanied by any written repcn 
upon the subject from any committee, and unknown to the memben 
ol Congress who, without opposition allowed it to pass under the ))i| 
lief, if not assurance, that it made no alteration in the value of tM 
current coins, changed the unit of value from silver to gold." — (IbidM 
page 4560.) v 

Senator Conkling, in the Senate, March 30, 1876, during tH 
remarks of Senator Bogy on the bill (S. 263) to amend the laws ra 
Inking to the legal-tender of silver coin, in surprise, inquired : I 

" Will the Senator allow me to ask him or some other Senator ■ 
question? Is it true that there is now by law no American dollafj| 
And, if so,' is it true that the effect of this bill is to be to make h^fl 
dollars and quarter-dollars the only silver coin which can be used 9 
a legal tender?" ^ ■ 
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The reply of Mr. Sherman tu this question of Mr. GonklJng is most 
remarkable, as coming from the chairmati of the Finance Cummittee. 

Mr. Sherman said : " I will answer the Senator from New York, 
that BiDce 1853 the use of the silver whole dollar has been discon- 
tioaed, and none has been issued. That has been so since 1853." 

Mr. ConklioginsistiDgon knowing if it was reallj true that there was 
"now by law no American dollar," asked if there was power to issue it? 

Jdtr. Sherman replied : There ia no power, and has been none. 

Mr. Bogy. The power to issue existed from 1853 to 1873, but 
aince 1873 I think there has been no power. 

Mr, Sherman. "There has been no silver dollar issued since 1853, 
and my impresBion is that the law of 1853 did not confer the power, 
bat the law of 1873 cut off the power, in my judgment, if it existed." 

" If it existed," said Mr, Sherman, who did not seem to knov 
whether the right to coin silver had existed in the United States 
aince 1853 or not; while the fact is over $2,500,000 standard dol- 
lars were coined at our mints from 1871 to 1873. 

Mr. Jones, of Nevada, answered Mr. Conkling's question as follows: 

*' Mr. Jones, of Nevada. The law of 1853 authorized the coinage- 
of the silver dollar, and it was never demonetized until February, 
1873; but it needed no law to prevent people from coining such a. 
dollar for use in bufiiness, when there was another dollar to be got 
three or four per cent, cheaper. The people did in 1853 and up to 
1873 have an option that if gold should become dearer they could 
^1 hack on the silver dollar. In 1873 that privilege was taken 
away." — (See Congressional Secord, volume 4, part 3, Forty-foiirfch 
Congress, first session.) 

On the 25th of April of this same year, Mr, Sherman made another 
statement respecting the effect of the act of 1873, which, when 
placed side by side with what he said on the 30th of March, reads 
very strangely, and it hecomes unaccountable after the answer 
which Senator Jones made to Mr. Sherman's statement on March 
30th, above quoted. The following ia what the Record shows Mr. 
Sherman to have said April 25, only twenty-six days after his- 
statement given above : 

" The act of 1873 did not in the slightest degree demonetize- 
silver. * • * The right to coin the silver dollar, which is now 
proposed to be authoriaed again, has always existed in this country ; 
ctft never been taken away. It is thu legal dollar to-day, and the 
silver dollars that are now outstanding are a legal-tender for all 
amounts, unless the legal-tender has been taken away by the Ee- 
vised Statutes. ♦ * * The act of 1873 simply leaves the old 
dollar where the law of 1853 left it. It says nothing about it,'" 
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Did Mr. Sberoian know the real facts about the staod&rd dollu 
or did be not? If bo did, what could have been his motive for thos 
widely different statements? If he did not, what is to be said nf tlu 
exhibition on the part of the cliairman of the Finance Committeq 
Mr, Bright, of Tenneesee, said of the law : j 

"Itiiasaed by fraud in the House, never having been printed inn 
vance, being a substitute for the printed bill ; never having been red 
at the clerit's desk, the reading having been dispensed with by a 
impressioa that the bill made ao material alteration in the coinagj 
laws; it was pasBcd without diBCueaion, debate being cut offby«| 
eration of the provious question. It was passed, to my certaiou 
formation, under such circumstances that the fraud escaped %m 
attention of some of the most watchful as well as the ablest statesmM 
ID Congress at the time. « * * « « * * ^y^ gj^^ jj wasi 
fraud that smells to heaven. It was a fraud that will stink in tfl 
noee of posterity, and for which some persons must give accotn 
in the day of retribution." — {Jiecord, vol. 7, part 1, second BessiDl 
Forty-fifth Congress, page 584.) 1 

General Garfield, in a speech made at Springfield, Ohio, durin 
the fall of 1877, said: j 

"Perhaps I ought to be ashamed to say so, but it is the truth.! 
say that, 1 at that time being chairman of the Committee on Aptfl 
priations, and having my bauds overfull during all that time iiH 
work, I never read the bill. I took it upon the faith of a proniinfl 
Democrat and a prominent Republican, and I do not know thfH 
TOted at all. There was no call of the yeaa and nays, and nobfl 
opposed that bill that I know of. It was put through aa dozenH 
bills are, as my friend and I know, in Congress, on the faith of 9 
report of the chairman of the committee ; therefore I tell yon, n 
cause it is the truth, that I have no knowledge about it." ,' I 

Senator Alliaon, on February 15, 1878, when the bill (H. R. 109 
to authorize the free coinage of the silver dollar was under oh 
eideration, said : I 

" But when the secret history of thi^s bill of 1873 comes to be totj 
it will disclose the fact that th« House of Representatives iotendl 
to coin both gold and silver, and intended to place both metals UM 
the French relation instead of on our own, which was the true scia 
tific position with reference to this subject in 1873, but that the M 
afterward was doctored, if 1 may uae the term, and I use it in 1 

ofiensive sense of course " 1 

Mr. Sargent interrupted him and asked him what he meant byfl 
word "doctored." J 

Mr. Allison said: J 

" I said 1 used the word in no offensive sense. It waa chaifl 
after discusaion, and the dollar of 420 grains waa substituted for ifc« 
(Congressional Record, volume 7, part 2, Forty-fifth Congress, sejfl 
Hosaion, page 1058.) ,■ 
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On February 15, 1878, during the conaideratiou of the bill above 
refened to, the fbllowiug colloquy between Senator Blaiue and Sen- 
ator Voorhees took place ; 

" Mr. V00REEE8. I want to aak my friend from Maine, whom I 
am glad to deeiguate in that way, whether I may call him as one 
more witness to the fact that it waa not generally known whether 
silver was .demonetized. Did he koow, as Speaker of the Houae, 

Presiding at that time, that the silver dollar was demonetized in the 
ill to which he alludes? " 

"■ Mr. Blainb. I did not know anything that was in the bill at 
all. As I have beibre said, little was known or cared on the subject. 
[Laughter.] And now I should like to exchange questions with the 
Senator irom Indiana, who was then nn the floor and whose business 
it was, far more than mine, to know, because by the designation of 
the House I was to put questions ; the Senator from Indiana, then 
00 the floor of the House, with his power as a debater, was to nafold 
them to the House. Did he know?" 

"Mr. V00BHEH8. I very frankly say that I did not." — (Ibid., 
page 1063.) 

Senator Beck, in a speech made in the Senate January 10, 167S, 
said: 

"It [the bill demonetizing silver] never was understood by either 
House of Congress, I say that with full knowledge of the facta. 
No newspaper reporter — and they are the most vigilant men 1 ever 
Baw in obtaining information — discovered that it had been done. "— 
(Congressional it ecord, volume 7, part 1, Forty-fifth Congress, second 
session, page 260.) 

Senator Hereford, in the Senate, on February 13, 1878, in discuss- 
ing the demoneti/^tioo of silver, said : 

"So that Isay thatbeyondtheposstbility of adouht (aud thereisno 
disputing it) that bill which demonetized silver, as it passed, never 
■was read, never was diaeussed, and that the chairman of the com- 
mittee who reported it, who offered the substitute, said to Mr. Hol- 
man, when inquired of, that it did not affect the coinage in any way 
whatever." — (76irf., page 989.) 

Senator Howe, in a speech delivered in the Senate on February S, 
1878, said : 

" Mr, President, I do not regard the demonetization of silver as 
an attempt to wrench from the people more than they agreed to pay. 
That is not the crime of which I accuse the act of 1873. I charge 
it with guilt compared with which the robbery of two hundred mill 
ioas is venial." — (Gongresnional Record, volume 7, part 1, Forty-fifth 
Congress, second session, page 764.) 

Mr. Thurman said : 

"I can not say what took place in the House, but I koow,when the 
bill was pending in the Senate, we thought it was simply a bill to re- 
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form the mint, regulate coinage, and fix up one thing and anoti 
and there is not a single man id the Senate, I think, unless a m 
ber of the committee from whicli the bill carae, who had the alighl 
idea that it waa even a aquint toward demonetization." 

Senator Hoar, in 1874, then a member of the House, offered the 
lowing amendmEDt to a bill then pending in that body, which 
Cfttes that he was not at that time aware that silver wei no 
available as legal-tender money^ : 

"That from and after the first day of September, 1874, nothi 
but gold and silver coins of the United States shall be a logal-teni 
in the payment of any debt thereafter contracted.'' 

President Grant who signed the law was also evidently ignori 
of the fact that it demonetized silver, for eight months after 
passage of the bill he wrote a letter to Mr. Cowdrey, from 
the following extract ie taken : 

"The panic has brought greenbacks about to a par with sil" 
1 wonder that silver is not already coming into the market to si 
the deficiency in the circulating medium. When it does oome, 
I predict that it will soon, we will have made a rapid stride tot 
^ecie payment^ Currency will never go below silver after 
The circulation of silver will have other beneficial effects. Ex] 
ence has proved that its takes about forty millions of fractional 
rency to make small change necessary for the transaction of the T 
ness of the country. Silver will gradually take the place of 
currency, and, further, will become the standard of values wl 
will be hoarded in a small way. I estimate that this will consi 
from two to three hundred millions, in time, of this species of 
circulating medium. It will leave the paper currency free to 
form the legitimate functions of trade and will tend to bring us ' 
where we must come at last, to a specie basis. 1 confess to a d( 
to eee a limited hoarding of money. It insures a firm foundatioi 
time of need. But I want to seethe hoarding of something that 
standard of value the world over. Silver has this, and if we oni 
back to that our strides toward a higher appreciation of our cur 
will be rapid, Our mines are now producing almost unlii 
amounts of silver, and it is becoming a question, ' What shall ' 
with it?' I suggest here a solution that will answer for some yi 
and suggest to you bankers whether you may not imitate it : To pi 
in circulatiou now ; keep it there until it is fixed, and then we 
find other markets." — {McPheraon' 8 Sand-Book of Politics for II 
pages 134 and 135.) 

On January 14, 1875, the same date that he signed the rf 
tion act. President Grant sent a special message to Congress 
ing the eatablishmeut of two or more mints at Chicago, St, 
and Omaha to coin silver dollars to provide for resumption. 



message General Grant said : "witK the present facilitiea 
for coinage it woulJ take a period probably beyond that fixed by 
law for final specie resumption to coin the silver necesGary to trans- 
act the business of the country." 

These quotations show conclusively that knowledge of the real 
«cope and effect of the act was confined to very few, if indeed any 
member of either House fully understood the measure, and mani- 
festly not one at all comprehended its necenHary economic effect.* 

On its face the act related only to the Mint, and there was cer- 
tainly nothing to indicate to the country that its real purpose was to 
change the money standard. In this view of it, the act was clearly 
A fraud upon the people, or, as Mr. Holman characterized it, "a 
colossal swindle." 

It has been claimed that the demonetization of silver was not fully 
accomplished till the adoption of the Revised Statutes, June, 18T4. 
But a careful analysis of the act of 1873, as it finally passed Con- 
gress, shows that silver was effectually demonetized by this act. It 
is true, however, that until the adoption of the Revised Statutes, 
Btandard silver dollHrs, if any existed, were an unlimited legal-tender, 
l)Ut there were so few of these coins in existence that this fact was 
-of little practical value. 

The only claimant to the authorship of the act of 1873 known is 
Mr. John Jay Knox, formerly Deputy Comptroller and Comptroller 
of the Currency. He claims to have inspired the report of the Secre- 
tary of the Treasury in which he recommended the change in our 
ailver coins. Where Mr, Knox got his inspiration does not appear. 
The following correspondence between Mr, Knox and the chairman 
of the National Silver Comfnitteo may help to explain the true in- 
wardoess of this most memorable act : 

" Tna National Bank op the Rbpobi-ic, 

" CoR. W^tt, Street and Broadway, 
" New York, April 8, 1890. 
^' Son. A. </. fFamer. 

" Dbak Sir: In a leaflet recently printed over your signature you 
say: ' Wipe out the crime of 1873 by which the money aftindard 
was unjustly increaaed,' etc., etc. 

"As I was the author of the act of 1870, which subsequently be- 

• Of 95 little importance was this act thouc'it to be at tlie time that Mr, McPher- 
«on, although giMng the votes on Nstioiml Dank and currency laws, did not evea 
mention this aet In bis Hnnd-Book of 1074, and but briefly' referred to it in 187f>, 
jAer the question came again under discufcion, and not till this year, 1890, was 
i^gpied of sufficient importance to hold a prominent place in the Hand-Book, 
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came the law of 1813, or at least of that section which diBCoatintted 
the coinage of silver dollars, 1 resimctfully rcfjueat that you will in- 
form me what you mean by the ' crime ot 1873,' and oblige, 
" Tours truly, 

" JoHs Jay Knox/- 

*' AlABiKTrA, 0., AprU 12, 1890. 
" Hon. John Jay Knox, President NationalBank of the Republic, New 
York City. 

" DkakSir: I beg to acknowledge tho receipt of your letter of AprU 
8, in which you state that you were the author of the act of 1870» 
which subsequently became tho law of 1873, or that part of it whiok 
demonetised silver, and ask what I meaii by referring to that act 9a 
the 'crime of 1873.* 

"An aggravated offense again8tthepublicwelfare,or a great wrong 
to society, is rightly, 1 think, classed as a public crime : and certainly 
an act that compasses public robbery can hardly be spoken of other- 
wise than as a crime. Such acts may be the result of blunders, but 
the acts themselves are rightly referred to as crimes. Blunders are 
said sometimes to be worse than crimes, but without the intent they 
do not, of course, come within the legal or technical definition of 
Qriiae. 

" The act of 1873 changed the money standard of the country from 
gold and silver to gold alone. Every coin debt that existed at. that 
time was legally and equitably payable according to the bi-metallifr 
standard, and in coin of either metal. The act of 1873, changing lh& 
standard to gold alone, changed it in the interest of creditor nationa 
and of credit holders and against debtors. The direct and necessary 
effect of the act demonetizing silver was to increase the value of gold, 
thus making the gold standard itself a very different standard from 
the gold standard as it existed with silver possessing ecjual mintage 
rights and legal-tender power with gold. This iucreaso in the stand- 
ard was made to apply to all debts, national, state, municipal and 
private, 

'*Kow, I submit that the annals of mankind do not afford an ex- 
ample of greater public wrong and injustice than the act d* monetiz- 
ing silver and thus changing the standard ot value in favor of one 
class and against another. The effect has been the spoliation of one- 
third of the assessable value of all property for the benefit of the 
credit-holding classes. Under this act the value of gold has appre- 
ciated 50 per cent., and prices have fallen 33 per cent. 
1 " Now, what is the justification of this change in the money stand'* 
ard? When it took place we had not yet begun to pay our vast war 
debt — a debt created mostly by a paper scale far below the level of 
the metals. Under those circumstances to change the metallic scale, 
as ordinary people now look upon it, was not merely a piece of in- 
Baae legislation, but a gigantic fraud, iuvolving the most rank in- 
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justice. I have elsewhere publicly said that ' I did not believe it 
was in the power ol' human ingenuity, prompted by the most malev- 
olent greed, to devise a measure involving more widespread and far- 
reaching injustice and wrong to mankind than the measure that de- 
monetized silver.' I see no reason to take back or modify this Btste- 
ment. If governments may, with impunity, alter money staQdard» 
where vast interests, rights, and equities are involved, against either 
creditor or debtor, then no rights are secure. In my judgment 
sach acts are rightly classed as high crimes. 80 much for the charac- 
terization of the act of 1873. 

"Now, as to its author. You put forth the claim that you are en- 
titled to be 

• • • ' by merit raised 



"I have not been disposed to lay the blame for this act on any single- 
American citizen, nor do I now believe, notwithstanding the claim 
you put forward to this questionable distinction, that any man tD' 
public life in the United States had any adequate comprehension of 
the far-reaching and insidious consequences which have emanated 
from this act, I am aware of the claim you put forth in your reply 
to Mr. Delmar in 1885, and I have heretofore carefully searched the 
Congressional records for all they contained on the question, I have 
also heard many of our most eminent public men talli on the subject. 
I heard what Judge Kelley, chairman of the Committee on Coinage- 
IQ 1872, said in Congress as to the part he took, and called Mr. 
Gardeld, Mr. Blaine, and others as witnesses. 

"I doubt not you knew that the words demonetizing silver were in- 
cluded in the sixty-seven sections of the coinage law, (which few of 
those who voted for the bill seemed to understand) but I never be- 
lieved that you comprehended the consequences of such a change- 
in our monetary syscem ; nor do you yet seem to fully comprehend 
its enormity. Somebody, of course, did know ; somebody did devise- 
ttie act of 1873, and did foresee that it would work the spoliation it, 
was intended to. It was not an accident; accidents of that kind' 
never happen, But he or they who devised the plan of silver de- 
monetization for Germany and the United Slates understood the 
philosophy of money. He or they were evidently men familiar with 
the teachings of Bicardo, Mill and Overstone. But that any mani 
in public life in the United States at that time understood the ques- 
tion well enough to purposely devise such a scheme, I very much 
.doubt. The truth is that at that time there was very little knowl- 
edge of monetary science in this country. Little was known even> 
of the monetary literature that existed, and this fact was well knowit 
on the other side of the ocean. Silver was demonetized under the 
delusion that gold constituted an invariable standard, 'the impos- 
ture of an invariable gold yard-stick ' did the mischief. Mr, Sher- 
man, in a public speech years afterwards, said that gold never changed 
in value — "^It was fixed as the sun.' That yourself and Dr. 



Xioderman were used as instrnmeDtB to procure this nefarious legisla- 
tion, I havo never doubted. The absurd claims respecting the trade- 
dollar (which was introduced to cover up the withdrawal of the stand- 
ard legal-tender dollar), that if the dollar piece was made a little 
larger we could get more per ounce for our silver in foreign coun- 
tries illustrates what was goiDg on at the time this legislation waa 
being concocted, and how little the money question was understood. 

" What was there, pray, in the situation as far back as 1870 that 
flhould have led a patriotic Aniorican to propose the demonetization 
of silver? Such a measure was certainty not called for by the peo- 
ple, and not one in a million of the people in this country knew of 
the act till long after its passage. Did you or did you not know at 
the time that the demonetization of silver would increase tlie value 
-of gold the world over and add enormously to our debt burden? 
That is the question. 

"I tliink the Hon. Thomas Titch, at the 8i. Louis Silver Convett- 
tion, correctly represented the situation when he said: 

"'In this transaction England appeared as the bunco-steerer of 
the world and Uncle Sara the gentleman from the rural districts.' 

" Therefore, in my judgment, the act of 1873 bas never been too 
severely denounced as an act involving the grossest injustice, and 
therefore in the nature of a public crime. I have, however, never 
charged any American citizen with deliberate intent to commit a 
crime by devising or foisting this act upon the people, knowing 
what its consequences would be, nor am I able to comprehend ths 
moral sense of one who comes forward to claim the authorship of ' 
such a measure. Would you really have us understand that you 
did deliberately and purposely devise this scheme to change the 
standard of value and at the same time compel all debtors, the pub- 
lic included, to pay debts created on a paper or coin basis, according 
to the increased and constantly- increasing gold standard, and that, 
ton, when the national debt aggregated nearly ?3,000, 000,000 ? To 
me such an act stands in the same category with piracy and other 
forms of deliberate spoliation. 

"Nor is the wrong done to debtors the only evil wrought by this 
■act. It has forced the constant adjustment of all industrial opera- 
tions to an ever-appreciating standard of value, producing endless 
bankruptcies, forcing idleness with attending strikes, and causing 
more and greater wrongs and misery than any other cause since the 
war, if not more than the war itself. 

" I do not believe that you knowingly devised any such thing, bat 
were simply made one of the instruments by which this wrong was 
perpetrated. I am, therefore, I think more charitable to you than 
you are to yourself. 

"I am, very respeotfully yours, 

"A, J. Warnbr." 



The Bland-Alusoh Act op 1878. 

The passage of the Resi'inption 'Act, June 14, 18T5, awakened 
new intercBt in the financial question throughout the country. The 
Act of 1873 had heen vigorously assailed, and although as yet the 
great mass of the people had not learned tiiat silver had been de- 
monetized, an active inquiry was aroused which led to discussions 
in Congress, followed by various bills intended to remedy the wrong 
done by that act. 

On the 15th of August, 187fi, a resolution was passed by Congress 
proridiag for a comnJission to inquire — 

First. Into the change which has taken place in the relative value 
of gold and silver ; the causes thereof, whether permanent or other- 
wise ; the effects thereof upon trade, commerce, finance and the pro- 
duotivo interests of the country, and upon the standard of value in 
this and foreign countries. 

Second. Into the policy of the restoration of the double standard 
in this country; and, if restored, what the legal relation between the 
two coins, silver and gold, should he ; 

Third, Into the policy of continuing legal-tender notes concur- 
rently with the metallic standards, and the effects thereof npon the 
labor, industries and wealth of the country ; and 

Fourth. Into the best means for providing for facilitating the re- 
sumption of specie payments. 

The commission consisted of Messrs. John P. Jones, Lewis V, 
Bogy and George S. Boutwell, of the Senate; Messrs. Randall L. 
Otbson, George Willard and Richard P. Bland, of the House ; Hon. 
W. 8, (iroesheck and Prof. Francis Bowen, as experts. George M. 
WeBton was appointed secretary. 

The investigations of thia commission were thorough and exhaus- 
tive of the subject, and its report to Congress is one of the ablest 
^ver made on any subject. Every phase of the money question ia dis- 
cussed in a clear and lucid style, and the report is full of valuable 
information on the subject. In fact, this report has become a sort 
of text-hook on the question of money. Credit for the report is due 
Quainly to Senator Jones, of Nevada, and Mr, Weston, the Secretary, 



Efforts to Rotors Siltes. 

On the 27th of March, 1S76, Mr. Beagan moved an a 
A pendiog appropriation bill, proridtng that the " silrt 
United States of the denomioatioQof one dollar ahall be legal-t 
at their nominal valae for any payment not exceeding fifty c 
Silver coins smaller than one dollar were to be legal-tender for fe* 
dollarg. 

On April 10, Mr. Sherman reported this bill from the I 
Finance Committee, amended m as to coin a silver dollar d 
gruDs, to CDotaio devices readily distioguishable (rom the t 
dollar, aad to be a legal-tender for twenty dollars, bnt not 1 
reeavable for costoms dues nor interest on the pablic debt. 

Previous to this date, however, a desultory discaseion hj 
place in the Senate over a bill to take away the legal-teDder f 
from the trade-dollar, from which quotations were made in t 
viooa chapter. This discussion threw a flood of light on tli 
tioo, and brought ont the dark portions of the act of 1873. 

On the 20th of April, an amendment proposed by Mr. Shei 
coin a dollar of 412.8 grains,* to be a legal-tender for twenty d 
being still pending, Mr. Bogv moved to strike out the t 
end spoke in favor of the free coinage of both metals with t 
legal-tender. 

Senator Jones, of Nevada, followed on the 24th and *25th c 
with an able and exhaostive speech, replete with argDnMol 
extensively quoting aathorities in favor of the nee of both n 
Bioney. 

From this diseussion began a general movement in favor a 
remonetiEation of silver which has continued to grow from t 
to this, and will, no doubt, continue tilt silver is replaced by i 
of gold as a money metal with eqnal rights of mintage and lej 
der with gold. 

June lOih, 1876, Mr. Cox, of New York, reported in the I 
joint resolntion providing for the distribution of the silver coin i 
Treasury. When this resolution went to the Senate it was a 
(Jnne 21et) by adding section 2, as follows : 

" That the trade-dollar shall not hereafter be a legal-tender,! 
the Secretary of the Treasury is hereby authorized to limit, from f 

*The reaaon fur making the proposed dollar 4t2.S grains when tho olddoUarJ| 
1aiaed4l2.5eT&La3is not gireti,balit was donbtlesa to make the ratio etac* 
to I ineCead of 15.98-r, >£ i^tb the old dollar. 




A^ be Ufmriktr p n w iied^ TbU tbe Seeretur of the Tnuoi^ 

i* dfacdbed to aQlboriae tbe caiaage of tbe stuidsril silrer dolUr of 

the aUDC wetgbt koA Goesess tn me JaoOMT 1, )86I, »iMt sud dol- 

rsbaU be> kgatteader in (wjiu e u tof bU debts, poblic >sd pd- 

ICUm waeudBi c at was agreed ta in tbe Hooae bvjess 110, obtsSo. 
Senate dingnsd to tbe Laoden' amendoeat, and a coalereaoc 
Biiltee waa appototed, and both tbe Laadets and tbe tnuieHlallar 
were left out, and tbe bill was then passed Jalv 13th. 

Ibantiine, Xr. Cox, of Kew Toric, bad reported anotfaer bill (nm 
the BaakiDg aad Carreocj Committee coDtainiag tbe ame pro- 
▼isicm ae to the trade-doltar that wa« oootuned in the Senate bill, 
which bill passed the House aad weot to the Senate, where it was 
called ap Jane 27th, and a sabetitate offered proriding again Ibr a 
4oll*i' of 412.8 grains to be a legal-tender for $20, and also taking 
from tbe trade-dollar all legal-tender power. 

Mr. Bogr, Jane 23, 1876, moved to strike oat the promion limit- 
ing the legal-tender of the proposed coin to $20, which was carried 
by IS to 14. This bill finall/ went back to the Committee on 
Finance, and was not again reported to tbe Senate. 
I ivAj 24, 1876, Hr. Keller mored to snspend the mies and pass 
Aa following bill in the Hooae : 

" A hiU to provide for the eoining cf tAe damdard cAkt doQar qf 
lAe Dkiled States, and for restoring iU Ugat-temder ekaraeUr." 

"WsEBXis, By the omisaion to nSme the legal-tender si Irer dollar iti 
IHm enameration of silver ootDS of the United States in the act of 
' Febmarj- 12, 1873, the aathority to coin said dollar was withheld ; 
tfaerefore, 

" Be ii enacted, etc. , That there shall he, from time to time, strn^ 
and coined at the several minta of the Unitrti States silver dollars of the 
waght ot 412^ grains, as provided for in the act of January 13, 1837, 
npOQ which thali be the devices aad legends provided by said act, 
aod that the caid duliar shall be a legal-tender of payment for any 
soms whatever," 

Tbe vote on this bill was — yeas 119, nays 66, not two-thirds, and 
the bill did not pass. Ur. Ketley had become by this time fully 
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^^ware of his mistake in coniiectioii with the act of 1873, wbich ■ 

I frankly ncknonledged, and proceeded, ae ao honest legislator, j 

do all in his power to right the wrong. 1 

On the 25th of July, 1875, Mr. Bland introduced a bill similars 

Mr. Kelley's, which had failed to pass the Houae under auspenvw 

of the rules requiring a-two-thirds vote. Other bills of ffimi|] 

purport were also introduced. J 

At the next session of Congress (December 12, 1876,) Mr. BIm 

reported from the Committee on Mines and Mining the foUowiogfl 

a suhstitute for his bill (No. 3635) : 1 

"Be it enacted, etc., That there shall be, from time to time, coiiM 

at the mints of the United States silver dollars of the weight of 41a 

grains standard silver to the dollar, as provided for in the act I 

January 18, 1837, and that said dollar shall be a legal-tender foru 

debts, public and private, except where payment of gold coin 1 

required by law." 1 

On the following day, December 13, 1876, notwithstandiDg n 

vigorous opposition of Mr, Garfield and others, the bill was paufl 
by a vote of 167 to 53. This bill, however, was not taken up at d 
in the Senate. 1 

November 5, 1877, Mr. Bland moved to suapend the rules ad 
pass the following bill : 1 

"An act to authorize the free coinage of tJie standard sUver doBm 
and torestore its legal-tender character." J 

"Be it enacted, etc., That there shall be coined at the seveil 
mints of the United States silver dollars of the weight of 412J ^ad 
troy of standard Bilver, as provided in the act of January 18, ISfl 
on which shall be the device and superscriptions provided by afl 
act; which coins, together with all silver dollars heretofore coin 
by the United States of like weight and fineness, shall be a legl 
tender, at their nominal value, for all debts and dues, public afl 
private, except where otherwise* provided by contract ; and aJ| 
owner of silver bullion may deposit the same at any United Stall 
coining-mint, or assay-office, to be coined into such dollars, for ■ 
benefit, upon the same terms and conditions as gold bullion is fl 
posited for coinage under existing laws. ■ 

"Sec. 3. All acts and parts of acts inconsistent with the pg 
visions of this act are hereby repealed." ■ 

The rules were suspended and the bill was passed by a vote of d 

to 34 ; the negative vote being almost entirely from New York am 

New England. " I 

^ The hill went to the Senate and was referred to the Finance Oda 

filittee. November 21, 1877, Mr. Allison reported the hill from t9 
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lommittee on Finance to the Senate with an amendment striking^ 

t of the first eectiun, the last clause, commencing "and any owner 
i silver bullion," etc., and inserting the following, which changed 
he act from free coinage to the purchase of bullion for coinage od 
loTeroment account : 

And the Secretary of the Treasury is suthorized and directed, 

;t of any money in the Treasury not otherwise appropriated, to 

irchase, from time to time, silver bullion, at the market price 
lereof, not leas than two million dollars per month, nor more than 
mr million dollars per month, and cause the same to be coined 
loathly, as fast as so purchased, into euch dollars. And any gaiu 
IT seigniorage arising from this coinage shall be accounted for and 
aid into the Treasury, as provided under existing laws relative to 
16 subsidiary coinage: Provided, That the amount of money at any 
ae time invested in such silver bullion, exclusive of such resulting 
Bin, shall not exceed five million dollars-" 

Mr. Mor;-ill offered aa amendment limiting the proportion of sil- 
ter that should he receivable for duties. This amendment was re- 
acted by 46 to 21. 

Mr. Wallace moved to amend so as to require one hundred mil- 
ton sach dollars to be coined in the next three years, which was re- 
jKted by a vote of 26 yeas to 41 naya. 

The amendment of the committee, as reported by Mr. Allison, was 
hen agreed to by 49 to 22. Mr. Windom, now Secretary of the 
Veasury, voted for the amendment and for the bill. 

Mr. Cameron, of Wisconsin, moved to make the dollar contain 
•20 grains, and Mr. Blaine to make it contain 425, and Mr. Katon 440 
[rains, all of which were rejected. 

Mr. Ohristiancy moved to make the silver dollar redeemable in 
(old, for which there were 14 votes. 

The bill, with the Allison amendment, passed the Senate February 
[5, 1878, by a vote of 48 to 21. The following is the vote against the 
>ill: Nays — Messrs. Anthony, Barnum, Bayard, Blaine, Burnside, 
^ristiancy, Conkling, Dawes, Bdmuoda, Hamlin, Hoar, Reman, 
'damai-, MaPherson, Mitchell, Morrill, Randolph, Rollins, Sargent, 
jFadleigh, Whyte*—2\. 

t The bill came up in the House February 21, 1878, on a motion to 
lOQCur in the Senate amendments, Mr. A. S. Hewitt moved to lay 
lie bill and amendments on the table ; the vote on this motion was 
iays 205, yeas 71. On coucurring in the Senate amendment to strike: 
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r Ac «xHiiBg laws rAriTg » ifca whaiiiiy mi—g : 

: faalliam, iidMn. c£ auA nambiag cotm, aUl bM ex- 
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ixity of reUtiTeTalnebetwBea aweioetob; tntik eaafenmm tn 
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— tabPiiliiug, iateraatioaallT, tha oae of hi metalHc none;', aad Kcar> 
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liliiea of the goverameat* joiaiag in the aame, vheBcrer the Wr- 
80 iavited, or aay three of tbem, ahall bare cigaified their 
M to unite in the same. 

Preeideot shall, bj mod vith the adrioe and consent of tb« 
. a{qMHnt tfaree oommisaoners, who shall attend saiAt oonfer- 
on behalf of the United Stal««. uiA shall report the doings 
thereof to the Presideot, who shall transmit the same to GMigracs. 

** Said commiaaioners shall each receive the sum of two thoaaaad 
five bnndred diJUrs and their reasonable expenses, to be approved 
1^ the Secretary of State ; and the amoant neceesary to pay such 




risatioD and expenses is hereby appropriated out of any money 
Treasory not otherwise appropriated, 
"^c. 3. That any holder nf the foio authoriied by this act may 



deposit the same with the Treasurer or any assistant treasurer of 
the United States, in sums not less than ten dollars, and receive 
therefor certificates of not less than ten dollars each, corresponding 
with the denominatioDs of the United States notes. The coin de- 
poatted for or representing the certiticates shall be retained in the 
Treasury for the payment of the same on demand. Said certificates 
■hall be reoeivshle for customs, taxes, and •all public dues, and, when 
■o received, may be reissued. 

"8sc. 4. All acts and parts of acts inconsistent with tfae provis- 
ions of this act are hereby repealed." 

Instead of restoring silver to its place as a money metal, which it had 
lidld from earliest times, and which had been given to it in the ei- 
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tablishmentof ouv Government, this act provided merely for makm 
money out of silver ; but it restored the legal-tender power of the m 
dollar except where " expressly stipulated in the contract." Ta 
exception can be regarded only as a mistake. The highest functa 
of money is to serve as a universal equivalent for everything else. 1 
is a medium in which all obligations are dischargeable. There Ug 
more reason why this esceptioa should be made iu the case of sVm 
money than of gold money, and it is time such attempts to fix '3 
exclusive gold standard upon this country was stopped. ■ 

The Constitution makes no difference between the two kindsjl 
money, and there should be none in the laws. 1 

The silver question will not be permanently settled till it is righM 
settled, and it will not be rightly settled till both metals are plwM 
upon a plane of absolute equality as to both legal-tender and rin 
of mintage. % 

During the pendency of the act of 1878 there was much disoq 
sion relative to the payment of customs' dues, and the principal n 
interest of the public debt in silver. I 

Mr. Hayes, in his veto message, seemed over-solicitous lest sin| 
might be used in the payment of the interest or principal of the bonfl| 

But on the 16th of January, 1878, Stanley Matthews, then Senad 

from Ohio, afterwards associate Justice on the Supreme Bench, ad 

mitted the following concurrent resolution : ■ 

Thb Matthews' Rbsolotion. M 

" Whbebas, By the act entitled, 'An act to strengthen the piiM 
credit,' approved March 18, 1869, it was provided and declared tn 
the faith of the United States was thereby solemnly pledged to the pn 
ment in coin or its equivalent of all the interest-bearing obligatMq 
of the United States, except in cases where the law authorizing IB 
issue of such obligations had expressly provided that the same min 
be paid in lawful money or other currency than gold and silver ; ttm 

" Whereas, All the bonds of the United States authorized tofl 
issued by the act entitled 'An act to authorize the refunding of d 
national debt,' approved' July 14, 1870, by the terms of said jl 
were declared to be redeemable in coin of the then present standjd 
value, bearing interest payable semi-annually in such coin ; and M 

" Whereas, All bonds of the United States authorized to be issiH 
under the act entitled 'An act to provide for the resumption of spofl 
payments,' approved January 14, 1875, are required to be oi n 
description of bonds of the United States described in the said aOM 
Congress approved July 14, 1870, entitled 'An act to authorized 
refunding of the national debt;' and ^ 

M Whereas, At the date of the passage of said act of Congress 9 
aforesaid, to wit, the fourteenth day of July, 1870, the coin of^H 
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United States of standard value of tliat date included silver dollars 
of the weight of 412J grains each, declared by the act approved Jan- 
uary 18, 1837, entitled 'An act supplementary to the act entitled an 
act establishing a mint and regulating the coins of the United States,' 
to be a legal-tender of payment, according to their nominal value 
for any sums whatever : Therefore, 

'*Be it resolved by the Senate (the House of Representatives oon- 
oarring therein), That all the bonds of the United States SsHued or 
authorized to be issued, under the said acts of Congress hereinbefora 
recited are payable, principal and interest, at the option of the Gov- 
ernment of the United States, in silver dollars, of the coinage of the 
United States, containing 412J grains each of standard silver ; and 
that to restore to its coinage such silver coins as a legal-tender in 
payment of said bonds, principal and interest, is not in violation of 
the public faith nor in derogation of the rights of the public creditor." 

Mr. Morrill moved to refer the resolution to the Judiciary Com- 
mittee, which was supported by the gold men, but was not agreed to. 

Mr. Conlcling then moved to make it a joint resolution, which 
would require the signature of the President. This was not agreed to. 

Mr. Edmunds moved to strike out of the resolution the part that 
made silver a legal-tender in the payment of the bonds and to provide 
for their payment " in gold or its equivalent, and that any other 
payment without the consent of the creditor would he in violation 
of the public faith and in derogation of his rights." This was dis- 
agreed to by 48 to 18. The 18 yeas being " Messrs. Anthony, Bar- 
num, Bayard, Burnside, Cbristiancy, Conkling, Dawes, Eaton, Ed- 
munds, Hamlin, Keman, MoPherson, Mitchell, Morrill, Bandolph, 
Rollins, Sargent, Wadleigh."— 18. 

Other amendments were offered and rejected, when the resolution 
passed by 43 to 22. 

Those voting against the resolution were; "Messrs. Anthony, 
Barnum, Bayard, Blaine, Burnside, Cbristiancy, Conkling, Dawes, 
Eaton, Edmunds, Hamlin, ^erndTi, Lamar, McPheraon, Mitchell, Mor- 
rill, Paddock, -ffcinrfo^jjAjEollinB, Sargent, Wadleigh,"Windom." — 22. 

Mr. Edmunds then moved to amend the preamble so as to change 
the resolution into one declaring for gold payment of the bonds, 
which was rejected, and the resolution went to the House, where, on 
the 29th of January it passed, as it came from the Senate, by a vote 
of 189 yeas to 79 nays. 

Thus the Forty-fii'tb Congress, previous to the passage of the Bland- 
Allison act, had declared that to pay the public debt in silver coin was 
not in derogation of the rights of any creditor, and prepared the way 
for the act already given, which followed on the 28th of February 
of the same year. 
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iTune 17th, 1879, while the free-coinage bill,wliich had passed the 
House, was held in the Finance Committee of the Senate by its 
cfaairmaD, Mr. Bayard, Mr. Vest offered the following resolution : 

"Beadved by the Senate (the House of Bepreaeniativea concurring), 
That the complete remonetization of silver, its ftill restoration as a 
money metal, and its free coinage by the mints of the United States 
are demanded alike by the dictates of justice and wise statesman- 
ship. ' 

This resolution was also referred to the Committee on Finance by 
a vote of 23 to 22, and was not again heard of. 

In the Forty-ninth Congress a proviso was attached to the sundry 
civil appropriation bill authorizing the issue of one, two and five 
dollar silver certificates. This provision has operated to remove, in a 
largo measure, the objections to silver where large sums are required 
in small denominations, as in pay-rolls on railroads and other liks 
operations. 

Thus, in one way and another, have advances been made in silver 
legislation, notwithstanding the persistent opposition of every ad- 
ministration to silver. 

In his last annual message, December, 1380, two years after thfl 
passage of the act of 1873 over his veto, Mr. Hayes recommended 
both the retirement of the greenbacks and the stoppage of the coin- 
age of silver. He said : 

I "The longer the law remains in force, requiring as it does the 
coinage of a nominal dollar, which, in reality, ia not a dollar, tho 
greater becomes the danger that this country will be forced to accept 
a single metal as the sole legal standard of value in circulation, and 
this a standard of less value than it purports to be worth in the 
recognized money of the world." 

President Arthur repeatedly recommended the stoppage of the coin- 
age of silver. In his last message, December, 1884, he recom- 
mended the repeal of the act of 1878, and seems to agree with his 
Secretary of the Treasury, " that unless this coinage and the issu- 
ance of silver certificates be suspended, silver is likely at no distant 
day to become our sole metallic standard," 

Mr, Cleveland emphasized his opposition to silver by a letter to 
members of the Forty-eighth Congress, before his inauguration, rec- 
ommending the stoppage of the coinage of silver and predicting dire 
eonsequencea if it were not immediately done. 

It having been reported that he intended to take this position in his 
inaugural address, ninety-five Democrats of the House addressed to 
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him a communication, asking him not to commit the party to this po- 
sition until all phases of the (Question could be fullj consideres 
Mr. Cleveland's reply was embraced io the following letter: J 

" To the Hon. A. J. Warner and Others, Members of the Farty-eighA 
Congress. 1 

" Gentlembn : The letter which I have had the honor to receiw 
from you invites, and, indeed, obliges me to give expression to soiM 
grave public necessities, although in advance of the moment whfli 
they would become the objects of my ofificial care and partial respoifi 
aibility. Your solicitude that my judgment shall have been carefullj 
and deliberately formed is entirely just, and I accept the suggesticn 
in the same friendly spirit in which it has been made. It is aid 
fully justified by the nature of the financial criais which under tU 
operation of the act of Congress of February 28, 1878, is now cloM 
at hand. By a compliance with the requirements of that law all tl3 
vaults of the Federal Treasury have been and are heaped ftiUjI 
silver coins which are now worth less than 85 per cent, of the goU 
dollar prescribed as ' the unit of value' in section 14 of the act of Fen 
rnary 12, 1873, and which, with the silver certificates representiofl 
such coin, are receivable for all public dues. Being thus receivable 
while also constantly increasing in quantity at the n.,'" of |28,000,0u| 
a year, it has followed, of necessity, that the flow oi .^ 'd into tn 
Treasury has been steadily dinunished. Silver and ailveru^.'tificatM 
have displaced, and are now displacing gold, and the sum of gold i1 
the Federal Treasury now available for the payment of the gold oblS 
gations of the United States, and for the redemption of the IJnitH 
States notes called ' greenbacks,' if not already encroached upon, 9 
perilously near such encroachment. These are facts which, as thq 
do not admit of difference of opinion, call for no argument. Thoj 
have been forewarned to us in the official reports of every Secret&n 
of the Treasury from 1878 till now. They are plainly affirmed'a 
the last December report of the present Secretary of the Treasury H 
the Speaker of the present House of Representatives. They appen 
ia the official documents of this Congress, and in the records of tlj 
New York Clearing-House, of which the Treasury ia a member, au 
through which the bulk of the receipts and payments of the Fedetu 
G-overnment and of the country pass. M 

" These being the facta of our present condition, our danger and 0^ 
duty to avert that danger would seera to be plain. I hope that y^ 
concur with me and with the great majority of our fellow- citizens 9 
deeming it most desirable at the present juncture to maintain a.tM 
continue in use the mass of our gold coin as well as the mass of 8il,v3 
already coined. This ia poasibla by a present suspension of the paq 
chase and coinage of silver. I am not aware that by any othal 
loetbod it is possible. It is of momentous importance to prevent tU 
two metals from parting company ; io prevent the increasiu 
displacement of gold by the increasing comage of silver ; to pM 



vent tlie disuse of gold in the custom-houses of tUe United 
States iu the daily busincsH of tho people ; to prevent the ulti* 
roate expulsion of gold by silver. Such a financial crisis as these 
events would certainly precipitate, were it now to Ibllow upon so 
long a period of commercial depression, would involve the people of 
every city and every State in the Union in a prolonged and disaattons 
tronble. The revival of business enterprise and prosperity bo ardently 
desired and apparently so near would be hopelessly postponed. Gold 
would he withdrawn to its hoarding-places, and an unprecedented 
contraction in the actual volume of our currency would speedily take 
place. Saddest of all, in every workshop, mill, factory, store, and 
on every railroad and farm, the wages of labor, already depressed, 
would suffer still further depression by a scaling down of the purchas- 
ing power of every so-called dollar paid into the hand of toil. From 
these impending calamities it is snrely a most patriotic and grateful 
duty of the representatives of the people to deliver them. 1 am, 
gentlemen, with sincere respect, your fellow-citizen, 

"GROVER CLEVELAND." , 
"Albany, February 24,1885." 

This letter having been published, the silver men in the House 
thought a reply, to be made aa public as the letter had been, was re- 
quired, and especially after the vote taken in the meantime in the 
House had disclosed the fact that a decided majority of the House 
were opposed to stopping the coinage of silver. 

The reply was given to the press, with the following preface, set- 
ting forth the reasons for its publication : 

*' The friends of silver in the House of Representatives, while at 
first inclined to make a formal reply to the letter of President-elect 
Cleveland, since it has been given to the public, decided to reply 
openly to the parts of the letter with which they do not agree. They 
say they did not invite a controversy, but, oh the contrary, were 
anxious to avoid it. They also say it was not until it had become 
known that a determined effort was being made to induce the Presi- 
dent-elect to commit himself and his a^ministratioo in advance to the 
gold side of the currency question that they decided merely to ask 
nim not to commit himself until his Cabinet was formed, and both 
eides of the question could be considered. They proposed at first to 
send a delegation to present their views to him, but, after communi- 
cating with him, at his suggestion they sent a paper signed by 
nearly one hundred members of the present Congress and members- 
elect of the next Congress, No reply was necessary, they aseert, and 
none was expected. They further say that, while regretting the step 
Qie President-elect has taken in advance of his inauguration and of 
the formation of his Cabinet, they do not propose to have a contro- 
versy unless it is forced upon them. They believe, however, in the 
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independence of the legislative branch of the Government, and 1 
at alt times maintain it. The^ furnish the following as a statem 
of their views : 

THE REPLY OF THE SILVER MEN. 

"Washington, Marchl, 18853 
" In the letter no distinction is made between silver coin and sil^ 
btilHoD. While it is true that silver bullion, which is excluded fi 
coinage, and consequentlyfrom monetary use, ia worth less (in then 
of 16 to 1) 'than 85 percent, of tbe gold dollar,' 'silver coins which 4 
admitted to monetary use the same as gold, are equal in value to g 
coin.' The silver dollar will exchange for as much as a gold dollar. ' 
will even buy the gold with which a gold dollar may be made. Fraiij 
with a population of 36,000,000, and a territory not as la 
Texas, has in circulation $600,000,000 of silver, with §850,0 
in gold, while we have but $200,000,000 of full tender silver, to o 
$600,000,000 of gold. Altogether, $1,300,000,000 of silver 
at the rate of 15J to 1 are held in circulation in Europe, side bj 
with $2,600,000,000 of gold. Of paper and silver together, in. 
ing silver certificates, we have leas than $750,000,000, which sht 
that in this country there ia more gold than paper, and nearly tlu 
times as much gold as silver. With this proportion in our currend 
and with gold and silver equally full tender for everything, it is o 
ficult to understand why the iSecretary of the Treasury might nori 
he chose to do so, pay out more silver and less gold. Of coursej| 
while receiving into the Treasury, United States notes, sttver 
silver certificates, gold or gold certificates, he pays out only gold,'^ 
stock of gold would diminish. If, on the other hand, he ahouldri 
out more silver and paper and less gold, the character of the resen 
in the Treasury would change. In other words, this is a matter t 
tirely under the control of the Secretary of the Treasury. Tha 
would be no need of legal-tender it" the one who receives moneyi 
permitted always to-choose the kind he will have." 

How Silver Dbplaoes Gold, 

"That silver and silver certificates take the place of ordispld 
gold, is true, but only as Treasury or bank notes displace it. iS 
withdrawal of a hundred millions of hank notes, or the issuaao&B 
a hundred millions, has the same effect on gold as so much in sil'B^ 
or silver certificates. Why has it never been proposed to withdrj 
national bank notes as a means of preventing the expulsion of gold 3 

GrOLD Obligations. 

"To the proposition that there now exists or ever have exislif 
under our Constitution obligations specificaUy payable in gold , the ^ 
vermen feel it their solemn duty to entertheir most emphatic diss^ 
at the very outset of the discussion of the currency question. No am' 
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obligations exist or ever did exist. Webster said : 'Gold and silver, 
at rates fixed by Congress, constitute the legal standard of value in 
this country, and neither Congress nor any State has authority t» 
establish any other standard, or to displace this.' 

"The 'act to strengthen the public credit,' approved March 18, 
18fi9, solemnly pledges the United States to the payment of the bonds 
in coin. The Refunding Act of July 14, 1870, provided for the pay- 
ment of all refunding bonds in coin of the then present standard value, 
which is the same as the present value. The Resumption Act of 
January 14, 1875, provided that from and after the first day of Janu- 
ary, 1879, the Secretary of the Treasury should redeem in coin, the 
outstanding legal-tender notes. 

"The act of February 28, 1878, providing for the resumption of 
the coinage of the standard dollar, made silver dollars legal-tender 
for all debts and dues, public and private, unless otherwise expressly 
stipulated in the contract ; and there is not a public obligation out- 
standing, and never was, containing a stipulation for payment in 
gold. 

"In January, 1878, Congress adopted the following concurrent 
resolution offered by Stanley Matthews, then^ Senator, now on the 
Supreme bench : 

' Besolved, That all the bonds of the United States issued, or au- 
thorized to he issued, under the said acts of Congress hereinbefore 
recited, are payable, principal and interest, at the option of the (Jov- 
ernment of the United States, in silver dollars of the coinage of the 
United States, containing 412^ grains each of standard silver ; and 
that to restore to its coinage such silver coins as a legal-tender in 
payment of said bonds, principal and interest, is not in violation of 
the public fiaith, nor in derogation of the rights of the public credi- 
tor/ Over $900,000,000 of the bonds now outstanding were issued 
since the passage of this resolution and the act of 1878-" 

The Opinions of Secretaries. 
"The opinions of Secretaries of the Treasury from 1878 down, are 
referred to as authority. The opinions of Secretaries are valuable 
when supported by facts and sound reasons, but ought not to control 
unless they are. It cannot be forgotten, however, that these same 
Secretaries have steadily predicted what baa not taken place." 

Cora OF THE Two Metals. 
" The friends of silver concur in the opinion that it is most desirable 
<to maintain and continue in use the mass of our gold coin, as well 
as the mass of silver already coined.' They agree, too, that it is of 
'momentous importance to prevent the coin of the two metals from 
parting company.' But the two metals, as metals, have already 
parted company under the influence of silver demonetization in other 
countries, and the hostility of the Treasury and the banks to silver 
in this. But that the continued coinage of silver at the rate of $28,- 
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000,000 a year will drive gold out of circulation in the near future, 
or force it to a premium, does not to them seem to be sustained by 
facts or sound reasoning. The total volume of currency in the Uoited 
States, outside of gold, is less than $750,000,000. It is believed to 
be a priuciple of economic science, perfectly well settled, that if a 
volume of $750,000,000 is not sufficient in itself to maintain prices 
in this country at the level of international prices, then gold will 
come here and stay here in sufScient amount to make, with the vol- 
ume already in circulation, what will constitute our distributive share 
of the world's money as determined by our international trade. 
That 8750,000,000 is not a sufficient volume to maintain prices at the 
world's level of prices is evidenced by the fact that $600,000,000 gold, 
a considerable part of which at least is in circulation, either ia the 
form of coin or certificates, now stays here, and it will go away only 
when prices become lower elsewhere than they are here. 

"It is believed, therefore, that no such crisis as has been foreboded 
can overtake us under existing conditions. It is not believed to be in 
the power of all the banks in the country, even if they were so dia- 
posed, to take gold out of circulation and hold it for any length of 
time at a premium. They must first look up the world's money and 
arrest the world's coiflmerce. Nor can the paper, or silver, or silver 
certificates now in circulatiou side by side with gold, expel the gold. 
The gold can be expelled only by forcing into circulation, in addition 
to the $750,000,000, either silver or paper equal to the entire volume 
of gold now in circulation. In that manner, under Gresham's law, 
gold might be expelled, and probably would be. It is doubtless true, 
too, that, if population and wealth in thiH country were at a stand, 
then the continued coinage of silver in sufficient volume would, in 
time expel gold from circulation ; but as long as population and 
wealth go on increasing, theri the conditions of the problem are 
changed. In fact, in order to preserve a stable ratio between money 
volume and population and wealth, an annual increase of not leaa 
than $40,000,000 of currency of some kind is now required." 

ADDrriONAL Coin Needhd. 

"In other words, the increase of population and wealth calls for 
an addition to our circulation of at least $40,000,000 a year. If, whila 
these conditions continue, silver is coined attherateof only $28,000,- 
000 a year, there is left still a considerable void to be filled with gold. 
This is the reason why gold has increased in the country steadily 
since the act of 1878 was passed, and why gold has increased by nearly 
$14,000,000 during the last year, and is now increasing at the ratff. 
of nearly $1,000,000 a month, notwithstanding the depressioa of' 
business in the country. As a matter of fact there ia to-day mow. 

fold in the country than there ever was before. Another fact is that 
80,000,000 of the gold in the Treasury was put there in exchange 
for silver certificates. " 



Effect of Sioppino the CoraaoE of Silver. 

"The immediate effect of stopping the coinage of silver must neces- 
sarily be to lower the price of silver bullion and gradually to appre- 
ciate the value of gold the world over. The difficulties in the way 
of establishing an international ratio so much desired, or of a read- 
justment of relative value to gold here, would thereby be increased." 

Things iMPoasroLE. 

"How it is possible for such things to take place as are predicted in 
the last paragraph of the letter, it is difficult to see. Gold is to be 
withdrawn to 'its hoarding-places,' followed hyan 'unprecedented 
contraction in the actual volume of our currency.' Such a con- 
traction, it has been shown, must be followed by a great tall of prices. 
What then? Would not gold flow here, as the tides flow? Surely, 
it would come as fast as ships could bring it. What would those 
who have been hoarding gold do with it then? 'Labor,' the letter 
says, 'already greatly depressed, would suffer still further depres- 
sioD by the scaling down of the purchasing power of every so-called 
dollar paid into the hand of toil.' Here, in one sentence, we have 
'gold hoarded,' 'unprecedented contraction,' 'fall of prices,' and 
the 'scaling down of the purchasing power of the dollar.' That 
is, when these 'impending calamities' come, prices are to fall, every- 
thing become cheaper, and money become less valuable at the Bame 
timel That is, both sides of the balaooe go down togetherl Usually ■ 
one side goes up as the other goes down. Usually, wht»n commodi- 
ties become cheaper, money becomes relatively dearer, and vice versa. 
Usually a contraction of the money volume results in a rise in the 
value of money, and not in a fall. The contradictions involved in 
this paragraph of the letter are hardly calculated to carry conviction 
to those who have ever studied money questions at all, or to awaken 
in them any sense ot alarm at approaching calamities from such 
causes." 

Need op a Business Revival. 

"In one thing all will agree, and that is in the importance to the 
whole country, and especially to the laboring classes now struggling 
with want, of a revival of buainess ami a return of prosperity. The 
cdndition essential to this is to stop the contraction of the cur- 
rency. No country ever did thrive and no country ever can thrive 
while its money is undergoing contraction. Business cannot be se- 
cure when its foundation is constantly giving way. Stability in the 
volume of money is the one essential requisite to safe and prosperous 



" But what is the monetary condition of the world to-day ? Are we 
not brought face to face with the startling fact that the gold pro- 
duction of the world has fallen below its consumption in the arts, 



and that there is no probability of any new gold for money BUpply 
for the centuries to come? With this condition of things as to 
gold, shut off silver, aa is now proposed, and where is the money 
supply, even for keeping up the stock of coin now in the hands of 
the world, to come from?'' 

Gloomy Prospects Ahead. 

"As aggravating this state of afifairs in this country, the paper car- 
rency is nodergoing contraction by the surrender of bank-notes. If 
this state of things ia to last, upon what is there to build hope of r&- 
turning prosperity? In the last three years, according to the Lon- 
don Economist, prices have fallen more than 20 per cent,; that is, 
money has appreciated in that ratio. In the quarter of a century 
following the gold discoveries of California and Australia, the stock 
of the precious metals in use as money was increased by nearly 40 
per cent. The trade and commerce of Great Britain and the United 
States during the same period increased more that fourfold, and 
wealth proportionally, Keversetheseconditions, shut off all money 
supply, and what room for hope is there for mankind except for 
those whose incomes are sure ? With the appreciation of money all 
debts appreciate. When it is remembered that such debts run into the 
tens of billions — more than the entire present wealth of the United 
States — the vast consequences of the appreciation of money are seen. 
The control of feudal lords over the earth in the middle ages was ia- 
. significant compared with the control of modern creditor kings and 
lords who, through legislation, can secure an increase in the valae 
of money. It can be shown that it will take more labor, or more of 
the produce of labor, to pay what remains of our own national debt 
now that it would have taken to pay it all at the close of the war. 
Eighteen million bales of cotton were the equivalent in value of the 
entire interest-bearing debt in 1865, but it will take 35,000,000 bales 
at the price of cotton now, to pay the remainder of the debt. Twenty- 
five million tons of bar iron would have paid the whole debt in 1865 1 
it win now take 35,000,000 tons to pay what remains after all that 
has been paid as principal and interest. 

"In view of the vast interests involved, the friends of silver did not 
think it too much to ask that the question of stopping the coinage 
of silver should not be separated from its relation to the whole ouiv 
rency question and acted upon by itself. The currency qutestion, 
it is believed, at the present time overshadows all other questionSf 
and all the friends of silver have asked is that the President-eleot 
should give it full consideration and hear both sides before commit- 
ting his administration to any particular view respecting it.* 

"An attempt was made to carry out Mr. Cleveland's recommendation to stop Iha 
coinage of silver by att-acliing a provision to that effect to the sundry civil ' ""' 
then pending in the House, Dut this was voted down February 26, IftP" 

In BnbmittinK the question to a vote — 

The Bpeakeb said : "The Chair has alreacly stated that if this reeolalioB' 
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On the 8th of April, 1886, in the Forty-ninth Congress, a bill pro- 
Tiding for free coinage, which had been reported adversely by the 
Committee on Coinage, Weights and Measures, came before the 
House, when Mr. Dibble, of South Carolina, offered as a substitute 
for the bill one providing that unless prior to July 1, 1889, silver was 
remonetized " through the concurrent action of the nations of Europe 
with the United States" coinage under the act of 1878 should be 
discontinued. This was rejected by yeas 84, nays 201. 

Meantime Mr. Cleveland repeated in several messaged his tecom- 
jneDdatioQs to stop the coinage of silver. The attitude, moreover, 
of his Secretaries, and especially of his Treasurer, Mr. Jordan, 
towards silver, as well as bis selection of men to represent to other 
countries the position of the United States on the silver question, 
marbed his administration as throughout peculiarly hostile to silver. 
- In the light of experience no doubt all the Presidents who, follow- 
ing the advice of Wall street, have made predictions that could not 
and have not come true, would withdraw them if they could. 

The prediction of all the Presidents and Secretaries from the pass- 
age of the act ot 1878 down, have been that the continued coinage of 
silver at the rate of $2,000,000 a month even, would drive out gold 
and leave ua with only silver. In these predictions the laws govern- 
, ing the distribution of metallic money were entirely ignored. 

Unless silver was coined in excess of the amount required to furnish 
VB our full distributive shareof the world'smoney, it could not drive out 
gold. In other words, unless our silver coinage was annually greater 
than required to maintain an even ratio between money volume and 
population and wealth, no gold would be expelled by it; but, on 
the contrary, if the coinage of silver was not sufBcient to meet this 
increased need for money, gold would come here to fill the void. 

ItMBed, which requires a vot« of two-thirdB, then the bill, whatever may be In- 
winded in it, can be passed by a majority of the Hoaee." 

The quPstioQ was taken; audit was decided in the negative— yeas 118, nays 152, 
not votiDE 54, 

The following Repnblinans voted against stopping the coinage of silver : 
Andereon, Atkinson, Belford, Breitiing, Cannon, Funaton, Goff, Hanback, Hart, 
Henderson, T. J., Hepburn, Holmes, Houk, Keifer, Kelloeg, KcCoid, Milliken, 
MelBon, Payson, Perkins, PeterH, Pettioone, Price, Rowell, Ryan, Stephenson, 
Thomas, Weaver, While, J. D., Wilaon, Jaa., Wood. 

The following Democrats voted to strp the coinage: Adams, J. J., Amot, Bagley, 
Barbonr, Beach, Belmont, Bowen, Buckner, Collins, Connolly, ConverBe, Cos, S. 
S., Dargftn, Deoster, Eaton, Elliot, EUia, Ermentrout, Ferrsn. Fiedler, FJndley, 
FoUett, Uarriaou, Greenleaf, Hancock, Hardy, Henett, A. S., Hoblitzell, Hopkins, 
Hunt, Hutchens, Jones, B..W,, Mitchell, Morse, Moalton, MnUer, Mutchler, Post, 
Pottfr, Pusey, Randall, Rogers, W. H., Seymour, Snyder, Sprica, Steyene, Storm, 
Bwope, Talbott, Tucker, Van Alstyne, Winaos, Jno., Woodwara. 
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By Mr. Townsend, of Colorado, To provide for the free and na- 
limited coinage of the silver dollar. 

St ittnaeted by Oie SenaU mid H<nmf of RtpretentittivH of(hr VnUed Stala of Amer- 
ica in Conffreii antmhud. That it shall be lawful for any pereon or personB to 
deposit at any mint of the United Stales silver bullion of standard fineness, in quan- 
liliee of not Ippb than one liundred ouncee, and to bave tbe same coined into dol- 
]ain of four tiandred and twelve and one-half (jrainB Iroy, on the same lerme and 
subject to like conditiune that gold is received and coined at aaid mints ; and eaid 
dolIarB shall lie lei^l-tender, at their nominal value, for all debt« and diiee, public 
And private. 

Among the argiiraentB advanced by the Secretary in favor of the 
plan proposed by him, was the following : 

By Ihii metliod it is believed that the way would b« paved for the opening of 
the mlntfl of the norld to tbe free coinage of silver and. the reEtoration of th» 
former eqailibrium of the money melale. 

The Committee on Coinage, Weights and Measures entered apon 
the consideration of the Conger Bill, containing the Treasnry proposi- 
tion, January 27, 1890, The committee consisted of — 
Edwin H. Confter, of Inwa, B. G. Comaloek, of Minn,, CharWs Tracy, of N, Y., 
OharlBBP. Wirkham, of O., Horace F. Bartine, of Nev., Wm. Mutchler. of PenUa 
JoBBpbH. Walker, nfMaee., Charles J, Knapp, of N- Y., W. F. Wilcox, of Conn., 
ThoB. H. Carter, of Mod., Abner Taylor, of 111., Antonio Joeenb, of N. M, 

Jae. K. Williams, of 111, Kicberd V. Bland, of Mo., 

Various persons appeared before this Committee to give testimony 
or Btibmit arguments on the subject; among them were Senator Teller, 
A. J, Warner, Chairman of the National Silver Committee ; E, D; 
Stork, Hon. G. G. Symes, Mr, Joseph Sheldon, and others ; Secre- 
,tery Windom also appeared and explained his plan at length to the 
Committee. March 26th, 18!)0, Mr. Conger reported the bill back 
to the House amended to read as follows : 

H. R, 5381, Fifty-first Conp'oea, first session. 

A SILL authorizing the issue of Treasury notes on depoeite of silver bullion. 

Be ii etiocfed by the Scwte. and ffcnw of ReprfMaitntivee of tlie United JSata qf Amenoa 
in Congreti AnKfrnbttd, That any owner of silver bullion, tbe product of the mines 
of the Unittd States or of ores smelted or refined in the United States, may deposit 
the same at any coinage mint or at any asRay office in the United States that the 
Secretary of the Treasury may designate, and receive therefor Treasury notes bere- 
^lutfter provided tor, eqvial at the dale of deposit to tbe net value of aucb ailver, at 
tbe market price ; such price to be determined by the Secretary of the T^easury 
nnder rules and regulations prescribed, based upon the price cnrrent in the leading 
silver markets of the world, but no deposit consisting in whole or in part of silver 
bullion or foreign silver coins imported into this country, or bars resulling from 
melted or refined foreign silver coins, shall be received under the provisions of 
this act. 

Sbc, 2, That the Secretary of the Treasury shall cause to be prepared Treasury 
Botes in such smonnts as may be required for the purpose of the above section, 
imd in such form and denominations as he may prescribe; Provided, That no 
note shall be of a denomination less than oae dollar nor more than one thousand 
dollars. 

Ssc. 3. That the notes issued under this act shall be receivable for customs, taxOL 
and all public dues, and when received into the Treasury may be reissued, ana 
such notes, when held by any national banking association, snajl be counted as 
fait of its lawful reserve. 
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^' 3. That the differences of opinion which have appeared, and the 
fact that even some of the states which have the double standard, 
find it impossible to enter into a mutual engagement with regard to 
the free coinage of silver, exclude the discussion of the adoption of a 
common ratio between the two metals." 

The report of the American delegates to this conference made a 
large volume, containing, like the report of the preceding confer- 
ence, much valuable matter, which was printed first in 1881 and re- 
printed in 1887, but, as with the previous conference, no practical 
results followed. 



CHAPTER TI. 

SitVGR IN THE FlFTT-FrRST CONQRBSS. 

In his annual report for 18Si», the Secretary of the Treasury, while 
recom mending a larger ase of silver, proposed a plan which, in un- 
friendly hands, it was feared, might result in the complete demone- 
tizatioD of eilver. His proposition was to repeal the act of 1878, re- 
quiring the purchase of not less than two million dollars' worth of 
silver each month, aud to substitute in hs place a law authorizing the 
purchase of silver bullion at its market value, and the issue of notoB 
therefor, with the right to redeem the notes in bullion at its market 
price at the time of redemption ; thus making of silver bullion a 
oommodity to be sold off when neceBsary to redeem notes issued for 
it, instead of nfaking the silver itself money needing no redemption. 

The following is the proposition of the Secretary as given in his 
Annual report: 

Isane Treaaury notes against depoalta of silver bnllion at the market price of 
nlver when depoaited, payable on demaad in such quaotitieB of eilvt^r bullion as 
will rqnal in value, at ihe date of preBentation, the namberof dollars expressed 
on the face of the notes at the market price of sliver, or in gold, at the option of 
the Governinf^nt ; or in Hilver dallars at the option of the holder. Repeal tlie com- 
jmlaory feature of the present cuinage act. ' 

In this proposition there is no restriction on the amount of silver 
that may he deposited, but in the bill lormulated in the Treasury- 
Department and introduced in the House, the deposit of silver was 
limited to the product of the mines of the United States. 

This bill was introduced in the House by Mr. Oonger, January 20th, 
1890, and numbered 6381. The following is the bill as first intro- 
'duced in the House: 

A BILL (H. B. 5381 } authoriiini; the issue of Treasarr noteB on deposits of 
silver bullion. 

Be <I enact'd by th€ Smale and Sov»e of EfpreientaHra of the United Statet of Amer- 
ieam Crmqrut nttanbUd, That any owner of silver hullion, the prod act of the mines 
of the Uait«d Slates or of ores Hmelted or refined in the united States, may ilepoeit 
the same at any coinsgn mint or at any a^aay oflice in tbe United Statea that the 
BeCretBTy o( the Treasury may designate, and re *ive therefor Treaeory notes here- 
inafter provided for, eqiial at the diite of deposit to the net valae of soch eilver, at 
Uie market price, such price to be determined by the Secretary of the Treastin 
under mlee and regulations pn-eciibed. based upon the price current in tbe lead- 
ing eilver markets of the world ; but no deposit consisting in whole or in part of 
tilver bollion or foreign eilver coine imported into tiia country, or bare resulting 
from melled or refined foreign silver coins, shall be received under the provisions 
of this act. 

Sao. 2. That the Secretary of (he Treasury shall canse to be prepared Treasury 
notes in puch amounts as may lie retjutred for the purpose of Ihe above eection, 
and in eoch form and denominations aa he may prescribe : Providtd, That no note 
Bhall be of a denomination less than one dollar nor more than one thousmd dol- 
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Bec. 3. That the notes iasued nndet tliie act shall be Teceivable for coatome, taxee. 
and all public rfneH, and when received into the Treasury may bp reissued, and 
each notes, when held by any national banking aGsociation, sball be counted aa 
part of its lawful reserve. 

Sec 4. That the notes issued under the provisions of this act shall be redeemed 
upon demand at the Treasury of the United States or at the office of an Assistaiit 
Ireasurer of the United States, by the iaeue of a certificate of deposit for the sum 
of the notes so presented, payable at one of the mints of the United States, in an 
amonnt of silver bullion eijtia! in value, on the date of said eertifioate, to the nam- 
bar of dollars stated theieiu, at the market price ol silver, to be determined aa pro- 
vided in aectioq one ; or such notes tnay be redeemed in gold coin, at the option 
of tbe Government; Prowded, That upon demand of the holder, each notes eball 
be redeemed in silver dollars. 

Sbc. 5. That when the market price of silver, ac determined by the Sscrelary of 
the Treasury, shall exceed one doltnr for three hundred and seventy-one and 
t«enty-6ve hundredths grains of pure silver, it shall be the duty of the Secretary 
of the Treasury to refuse to receive deposits of silver bullion for tbe purpoeee of 
this act. 

Bbc. 6. That it shall be lawful for the Secretary of the Treasnry, with the ap- 
proval of the President of the United States, to anspend, temporarily, the receipt 
of silver bullion for Treasnry notes at any time when he is satisfied that thronsb 
combinations or specnlative manipulation of the market the price of silver is arbi- 
trary, nomina), or fictitious. 

Sbc. 7. That the silver bullion deposited under this act, represented by Treasorv- , 
notes which have been redeemed in gold coin or in silver doilars, may be coined 
into st&ndai d silver dolIorB or any other denomination of silver coin now author- 
ized by law, for the purpose of replacing the coin nsed in tbe redemption of the 
notee. 

Sac. S. That bo much of the act of February twenty-eiffhth, eighteen hundred 
and seventy- eight, entitled " An act to authorize the coinage of the standard Bil- 
Ter dollar and to restore its legal-tender chara^^ter," as requires the monthly pur- 
chase and coinage into silver dollars of not less than two mUlion dollars nor mot« 
than four million dollars' worth of silver bullion, is hereby repealed. 

Ssc 0. That any gain or seigniorage arisinti from the coinage which may be exe- 
cuted under tbe provisions of this act, shall be accounted for and paid into th9 
Treasury as provided bv existing law. 

Sbc. 10. That silver bullion received under tbe provisions of tbin act shall bo 
enhject to tbe requirements of existing law, and the regulations of the mint ser- 
vice, governing the methods of receipt, determining the amount of pure bUv«' 
contained, and tbe amount of charges or deductions, if any, to be made. 

Sec. II. Ttiat nothing in this act shall be construed to prevent the purchase, from 
time to iime,asmay be reqoired, of silver bullion for the sabsidiary silver coinsfce- 

Ssa 12. That a sum sufficient to carry out the provisions of this act is heiebj 
appropriated out of any money in the Treasury not otherwise appropriated. 

Ssc 13. That all acts and parts of acts inconsistent with the provisions of this 
act are hereby repealed. 

Sue. 14. That this act shall take effect thirty days from and after its passs^je. 

A bill, in substance, the same, was introduced in the Senate. Vari- 
ous other bills, including a number for free coinage, were also intro- 
duced in the House and Senate. Among these were the following, 
by Mr. Culberson, nf Texas, and by Mr. Towneend, of Colorado, which, 
though brief, cover the question : 

By Mr, Cclberson, of Texas. BUI io repeal the restriction upon 
the coinage of the silver doUar : 

Bt U enadKd by the Senate and Souse of Sepregentalivei of the United Stales of Amer' 
ioa in Congreit anemhled. That all lairs or parte of laws which limit the coinage 
of the silver dollar be, and the same Bre hereby, repealed. 

This should have iDcluded legal tender aa well as coinage. 
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Iwmar cqnilibnaa of Ibe BMoa* iBttalt. 

Tlie Committee oo Coinage. We:gbts and Measures entered apoD 
the eonaiileratioa of the Conger Bill, containing theTreasar]rjHx>po8t- 
tion, Jannarr 27, 1890. The committee cansiated of — 
Bdwiit H. Concer, «< InwB, & O.CoaNiock.of MiniL, Cbarira Tncr,of N. Y., 
ObtflM P- Wickltfa,«rf O^ BonoeF. ffaitiM^afK*^^ Wm. Matchler, of Pcwl, 
JOM^U. WiJker.ofMaH, Charles J- Eiiaiif>,o(y.Y., W. F. WOcox. of Ooaa.. 
Tfcca. H. Carter, of H(w^ Abncr TsTlnr. of IlL, Antonio Joeeph, of N. U. 

Jm,B. Wmtuiu,afIIL, RiclMfdP.Bl&ad, gTHo.. 

V«ri«m persona appeared before thiB Committee to give testimony 
or mbmit arsrumentji on the rabject ; amongthem were SenatorTeller, 
A. J. Warner, Chitirmuii uf the Xatioa&I Silver Committee ; E. D; 
BIvIe, Hi'u. G. G. Rymt*, Sir, Joseph Sheldon, and others ; Becre- 
tery Wisdom aLv> appeared and explained his plan at length to the 
Cktmmittte. March 26th, 1B90, Mr. Conger reported the bill back 
ft0 tbe House amended to read as follows : 

H. R. 53S1, rift7-ant Consres, fint aHBion. 

A BJLX sntbomiDg tbc iaaoe «fTr««Fiu7 DOtea on depceitB of Bilver bnilioD. 

BtittnaftfdiiylheSrivaetaidBoiitrof RrprarMatiiKMrHht UniUd Sataof Amrriea 
ta Ckmjrroi .lunnMcd, Tbat anj ovrer of rilver bollion, the prodnct of the mioea 
oTtba noitid StBtea or of ores nneltedOT refilled in the Uni'edStst««,maj deposit 
Ihe aune at any roiuage mint or at &ti; astay offio« in the United States that th« 
Secretar7 of the Trewnrj ma; designate, and receive therefor TreaBUr; notee hero- 
iwtft** provided for, eqoal at the date of deposit to tbe net valoe of euch eUver, at 
tju market price ; eocfa price to be deteriDiiied by the Secretary of the Treaeiuy 
—"-f rolen and refolationa preecribcd, baaed opon the price <Turrent in the leading 
imaiketB of the world, but no depodt tonaieting in whole or in part of ailver 
1 or foreign silver coins imported into this coontiy. or bare reealiing from 
.or r«fined foreina silver coins, shall be received nnder the proviGions of 

__iC. 2, That the Secretary of the Treasury shall caose to be prepared Treasury 
' Sotai in eorh amonnts as may be r«qaired for the parpoee of the above section, 
— 1 in SDcb form and deoominatioDB as he may prescribe: Ptotidtd, That no 
e shall be of a denomination less than one doUkr nor more than one thousand 

Ian. 

Sac 3. That the notes iEsned under thieact shall be receivable for cubIohis, t&ieL 
and all pnb'.ic duee, and when received into the Treasnry may be reiaeoed, and 
soch notes, when held by any national banking saeodation, eball be ronated as 
part <rfitB lawfo! reserve. 



Skc. 3. That thanotefiisEiied nnder [Ma act shall bereoeivable for cnsbome, Usol 
and all pablic daea, and when recelTed inlo the Treasury mav b« raiieaed, and 
eocb notep, wheu held by an? nauaosl baukjog aesociation, aball becoiuiWdii 
part of itfi laKfnl reserve. 

Sic, 4. That the corf s isened under the proviHiouB of this act ehall be rade«n«d 
npon demand at (he Treasury of the Unit«il States or at the oflic* of an Asrigteirt 
Treasurer of the United States, by the istueof o certificate of depo»t for the ana 
of the notes bo pree«nt«d, payable at one of the minis of tJie United StMea, inu 
amonnt of silver bullion equal in value, on the date of said certificate, to the num- 
ber of dollars Btaieit therein, at the market price ol silver, to be det«nuined as jm- 
vided in section one ; or such notes may be redeemed Ju gold coin, at the optioc 
of the Government: Provided, That upon demand of the holder, such notee shall 
be redeemed iu silver dollars. 

Sec. 5. That when the market price of silver, as determined by the ^scretaryof 
the Treasurj, shall exceed one dollar for three bundrejl and seventy-one and 
twenty-five hundredths graJna of pure silver, it shall be the duly of the Secretar; 
of the Treasurjrto refuse to receive depoaits of silver bullion for the purposes o' 
tbia act 

Ebc, 6, That it shall bo lawfnl for the Secretary of the Treaaury, with the ap- 
proval of the President of the United States, to saapend, temporarily, the receipt 
of Bitver bullion for Treasury notes at any time when he is satisfied tbat throath 
combinations or specolative manipulation of the market the price of silver is arbi- 
trary, nominal, or fictitioas. 

Sec. 7. That the silver bullion deposited under this act, represented by TreaaoiT 
notea which have been redeemed in gold coin or in silver dollars, may be coined 
into standard silver dollars or any other denomination of silver coin now aathor- 
iied by law, for the purpose of replacing the coin need in the redemption of the- 

Sac. 8. That so much of tbe act of February twenty-eighth, eighteen hnndred 
and seventy-eight, entitled " An act to authorize the coinage of the standard sil- 
ver dollar and to restore its legal-tender character," as requires the monthly pur- 
chase and coinage into silver dollars of not lees than two million dollars nor more 
than foar million dollars' worth of silver bullion, is hereby repealed. 

Sbc. 9. That any gain or Beigniorage arisinc from the coinage which may be exe- 
cuted under the provisions of this act, shall be accounted for and paid into tha 
Treaenry as provided by existing law. 

Sec. 10. That silver bullion received under the provisions of this act shall be 
subject to the requirements of existing law, and the regnlations of the mint ser- 
vice, governing the methods of receipt, determining the amount of pnre rilver 
contained, and the amount of charges or deductions, if any, to be made. 

Sec. 11. That nothing in tbisact shall be construed to prevent tbe pnrcbaee, from 
time to time.asmay be required, of silver bulliun for the subsidiary silver coinaRe- 

Sxc. 12. That a sum snfficient to carry ont the provisions of this act is berebj 
appropriated out of any money in the Treasury not otherwise appropriated. 

Sec. 13. That all acts and parts of acts inconsistent with the provisions of this 
act are hereby repealed. 

Sec. 14. That this act sball take effect thirty days from and alter its pass^e. 

A bill, in substance, the same, was introduced in the Senate. Vari- 
ous other bills, including a number for free coinage, were also intro- 
duced in the House and Senate. Among these were the following, 
by Mr. Culberson, ofTexas, andby Mr. Townsend, of Colorado, whidl» 
though brief, cover the question : 

By Mr. Culberson, of Texas. BUI to repeal ike restriction vpon 
the coinage of the silver dollar : 

Se it enaded by the Senate and Houte of Repreandaiiva oi ike United SLaies of AmV- 
tea tn Congrem atitmbled. That all laws or parts of laws which limit the coia 
of tbe silver dollar be, and tbe same are hereby, repealed, ~ 

This should have included legal tender aa well aB coinage. 
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By Mr. Townsend, of Colorado. To provide for the free and un' 
limited coinage of the silver dollar. 

St it enacted by the Semilt nnd Uoiitf of RtprnetJatam of ifif Vniud Slate» of Amer- 
ica in Coftgrre* aescmhlr.d. Thftt. it shall be lawful for any person or pereoDB to 
depoeit at an; ruint of tlie Uuiieil Stalfs silver bullion of standard Unenew, in qDOn- 
titiM of not iees than one hundred ounces, and to have the same coined into dol- 
lu« of four hundred and twelve and one-half itrains troy, on the same femiB and 
subject to like couditians that gold is received and coined at said mints ; and said ' 
doflan shall be legal-tender, at their nominal value, for all debts and doee, pnblic 
and private. 

Among tlje argumentB advanced by the Secretary in favor of the 
plan proposed by him, wae the following : 

By this method it is believed that the nay would be paved for the opening of 
the minU of the «orld to the free coinaee of silver andthe restoration of th« 
former eqailibrium of the money metals. 

The Committee on Coinage; Weights and Measures entered upoD 
the consideration of the Conger Bill, containing the Treasary proposi- 
tion, January 27, 1890. The committee consisted of — 
Edwin H. Conser, of lown, 8. G. Comslock, of Minn., Charles Tracy, of N. Y., 
Ohulee P. Wirkham, of 0., Horace F, RBrtine, of Nev., Wni. Mutchler, of Penn^ 
JoaephU. Walker, of Mass., Charlea J. Kcapp.ofN. Y., W. F. Witcos, of Conn., 
Thos. B. Carter, of Mon., Abner Taylor, of 111., Antonio Joseph, of N. M. 

Jas. B. Williams, of 111., Kichard P. Elan d, of Mo., 

Tariona persons appeared before this Committee to give testimony 
or Bobnjit arguments on the subject; amongtliemwereSeuatorTeller, 
A. J. "Warner, Chairman of the National Silver Committee ; E. D; 
Stark, Hon. G. G. Symes, Wr. Joseph Sheldon, and others j Secre- 
tary Windom also appeared and explained his plan at length to the 
Committee. March 26th, 1S90, Mr. Conger reported the bill back 
to the House amended to read as follows : 

B. R. 5361, Fifty-first Congrses, first session. 

A BILL authorizing the issne of Treasury notes on deposits of silver bullion. 

Be UenactrdbylheSenfiUawlHouafofRfprescaiatmetoftht UniltdSata of America 
»n Conmig J Me7nbled, That any owner of silver bullion, the prodnct of the mines 
of theUnittd States or of ores smelted or refined in the United States, may deposit 
the same at any coinage mint or at any aaiiay office in the United States that the 
Secretary of the Treasury may designate, and receive therefor Treasury notes here- 
inafter provided tor, eqirnl at the date of deposit to the net value of such silver, at 
the market price ; auch price to be determmed by the fietretary of the Treasury 
onder rnles and regulations prescribed, based upon the price (Mirrent in the leading 
Bilver markets of the world, but no deposit consisting in whole or in part of silver 
bullion or foreign silver coios imported into this country, or bars resullin^ from 
melted or refined foreisn silver coins, shall be received under the provisions of 
this act 

8zc. 2. That the Secretary of the Treasury shall cause to be prepared Treasury 
notes in ench amounts as may be required for the purpose of the above section, 
and in soch form and denominationa na he may prescribe; Frorided, That no 
note shall be of a denomination less than one dollar nor more than one thooeand 
dollars. 

8rc 3. That the notes issued under this act shall be receivable for custom?, taxe& 
Mid all public dues, and when received into the Treasury may be reissued, and 
eucb notes, when held by any national banking association, snail be counted as 
part of its lawful reserve. 
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6sc. 4. That the notes iesaed ander th« provistone of this act shall be t«d«ei 
npoD demHDd &t. the Treasnry of the United Slates or at tbe ofQce of an aasial 
treasury of th* Uuiled States, hy the ifSne of a certificate of de|>oHit for the B. 
of the notes eo pieeented, payable at one of the minta of the Uoited SUtea, in' 
amount of silver ballion etjual in value on tbe '>ate of said certificate to the nr 
ber of dollars etat«d therein, at tbe market price of adver, to be dctarminet 
provided in section one ; or Eoch notes may be redeemt-d in i^Id coin, at 
option of the Government; Provided, That upon demand of the holder lacb a 
Bh&U be redeemed in silvar dollars- 

Sec 5. That wtien the market price of silver, as determined by the Secret& , 
the Treaanry, ehaU eiceed one dollar fjr three hundred and aeventy-one M 
twenty five bnadredtbs grains of pure silver, it shall be the dntf of the SecraUj 
of the Treasury to refuse to receive deposits of eil^er bullion for the pur 
this act : Provided, That when the market price of silver, as determined in ~jwb 
snce with section one of thia act. is one dollar for three hundred and seventf-a 
and twenty-five hundredthH grains of p'ire eilver, it sbiill be lawful for the OWlL 
of any silver bullion, tbe deposit of which for notsa ia herein provided for, toQ 
j)08it the same at any coinage mint of t'>e United Stutes, to be formed into atindf 
Bilver dollars for his benefit, as provided in the act of January eigbteentb, eigbt~ 
hundred and tbirty-seven. 

Sec. 6 That the silver ballion deposited under Ibis act, represented by Tre 
notee which have been redeemed in gold coin or in silvtr dollars, may be ci 

into standard silver d ■■liars or any otiier df nomination of silver coin now an 

iied by law, for the purpose of replacing the coin used in the redemption of ^ 

Sue. 7. That eo mnch of tbe act of February twenty-eighth, eighteen 

and seventy' eight, entitled " An ai.-t to authorize the coinage of the standard alH 
dollar and to restore its legal-tender character," as requires the monthly purct 
and coinage into silver dollars of not less that two million doHara nor mora t 
four million dollars' worth of silver bullion, is berdby repealed, 

&Ea, S. That any gain or eeigniorsge arieinx frorn tbe coinage which i .., 
executed under tbe provisions of this act shall be accounted for and paid into ■ 
Treasury as provided by existing 'aw. * 

Skc- 9. That silver ballion received under the provisions of this act ehali be ■ 
ject to the reqniremeotsof existing law, and the regulations of the mint service, d 
emirifi; tbe methods of receipt, determinine the amount of pure silver conta 
KQd Ihetunount of ohargee or deduciions, if any, to be made. 

6«c. 10. That it shall be the duty of the collectora o( cualoms of tbe United Sta 
to stamp with asteel stamp on every bar of ailver bullion imported into the Unit 
States the word "foreign." It Hhall be the ciuty of every assayer or rehner in ^ 
United Slatee, or any other person or firm, who may receive bars of Bilverstampe— 
"foreii^n," in case puch hare are re melted orrefined, to stamp nith asteel stamp tha 
reauliingbars "foreign," In case bare of silver stamped "foreign" are remeltedor 
refineil with otlier silveT products of the Cuited Slates in ancha way that it is not 
possible to separate the resulting bare the exact produi;t of ench foreign silver, 
it shall ire the duty of each assayer or refiner, or oi her person or firm, to stamp 
with a steel stamp on an amount oF silver bars which shall be equivalent to the 
amount of foreign silver melted or refined the word " foreign." It shall be the 
duty of every asaaver or refiner in the United States, or any other person or firm. 
who may receive coins of silver of the coinage of countries other than the United 
States, in case snob coins are remelted or rrfined, to stamp with a steel stamp the 
rasniting bars "foreign." In case foreign silver coins are remelted or refined with 
other silver products of the United Biates in such a way that it is not pos'^ible to 
teparate in the resulting hare the exai^t product of such foreign ailver coin?, it 
shall be tbe duty of such asiayer or refiaer, or other person oi firm, to stamp, with 
aeteel stamp, on anamonntof ailver bitrs which shall be equivalent to theamannt 
of foreign silver coins melted or refined, the word "foreien." Every person who 
tails to stamp bars resulting from the remrlting or refining of foreign silver bullioa 
or foreign silver coins with the word "foreign," and every person who falsely re- 
moves this stamp or who by any art, way, or mBans mutilates the stamp for the 
purpose of preventing identification of the bars, shall be punished by a fine <^ 
not less than one hundred dollars nor more than one thousand dollars for each 
bar: Provided, That nothing in this section shall beheld to apply to silver prodacta 



•xtnicle>3 bythe procefseaor smelting, amalgramaUoD, and lixivialtoo o 
metal]aniil^al proc^es, in th« Uaiied States, from ores imporled from 'foreign 
oonutrifB. 

Sic 1 1 . Tbat nol hiae io this act Bball be conelrued tD prevent the parchaae, 
tnm liine to'timP, ai may be reqaired, of silver bullion for the eubaidiary ailver 
coinage, not to aSect the le^al-bender quality of the aiandsTd eilvr dollar. 

8k. 13. That a sum aaffii:ient to carry out the provisiona of this aut ia hereby 
■pwopriated, out of any money in the Treasury not otherwise appropria ed. 

B».13 Thatallactmal pirtaof a ti irii-o. --* " 

act aia hereby rt^pcaled. 

8k 14. That laib act uhall take effect thirty days from and after its pi 



lith the provisions of Ihta 
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rity report was made, signed by Mr. Bland and Mr. Wil- 
□mmeniiinglree coinas;e as propoeed in the following bill: 
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A BILL for the free coinage of silver, and for other purposes. 

Be a enacl>-d by the S^ruiU and Ilouie of R-pregenUUiveg of tlie Uniled Staleaof 
AiKerioa in Congrat axsemhttd. That from «nit alter tbe passaKe of this act all hold* 
«nof eilver bullion of the value of dfty dollars or more, etaodard Saeaexs, shall 
be entitled to have the aamB coined into standard silver dolla>s of fonr handled 
and tvelve and a half grains trojr of siAndan] silver to the dollar, upon like terms 
ftnd conditions as gold is now coined for private bolders; that the standard silver 
dollar hfreto fore coined and herein provided for ehall be tbe unit of acMunt and 
itaadardof value in like manner as now pravided for the gold dtilar, and nhall be 
» legal tender for all debtx, poblic and private. e:(C('pt where otherwiae atipiitated. 

6Ktt 2. That 80 much of the f>rovisiona of the act of Febrnary twenty-elghlb, 
algbieen hundred and seventy eight, entitleil "An act to authorize the coiaaee of 
the sbtodard stiver dollar aud restore ils lega'-tender character." aa provides for 
Inning certidcatea on the deposit of silver dollarH. shall be applicable to the coin 
benin named; and so much of tbe said act of February twenty-eight, eighteen 
hundred and seventy-eie'it, as provides for the purchase of silver bullion to be 
■C^ned moathlyinto standard silver dollars, be,and the same is hereby, repealed. 

Bao. 3. That the Secretary of the Treasury ie hereby authorised to adopt soch 
rolea and reKu'ations an may be necessary to enfnrce the provi&ione of thia act 

Meanwhile the silver queation came under discussion in the Finance 

Committee of the Senate, 

This Comtnittee was composed of the following Senators : 

Daniel W. Voorhees, of Indiana, 



Jottin S. Morrill, of Vermont, 
3okm. Sherman, of Ohio. 
JAn P. Jones, of Nevada, 
WllUam B. Alliaon, of Iowa, 
IfdBon W.AMric^pOf P.bode Mand, 
V^ank Hiscock, of Xew York, 



James B. Bock, of Kenlucky, 
Jno. H. McPherson, of New Jersey, 
Istaam G. Harris, of Tenneaaee, 
Zebulon B. Vance, of North Carolina, 



Od the 25th of February, Mr. Jones, of Nevada, reported from the 
.-XHnancc (Jommittee to the Senate the following as a substitute for 
o^er bills before the coiumittee. 

^8 it CT«idf(/,''l<:.,That the .S?cretary of tbeTreasury is hereby directed to purchase 
from time to time silver bullion to the Kgi;regale amount of fonr million five hun- 
dred tbooaand dollars' worth in each m"Dtb,at the market price thereof, not 
exceeding one dollar for ttreebundred and eeventy-one and twenty £ve one hem- 
dieths giaina of pure silver, and also to purchase aucb gold bullion as may be of- 
Dtred at the Trpntury or any sublreaeury of the United ^tatea at a price not ex- 
ceeding one dollar for twenty- three and twenty-two one hundreths grains of pnre 
gold, and to issue in payment for f uch purchases of silver and gold bullion Treas- 
nry notes to Ije prepared by the Secretary of the Treasury, in such form and of 
each denominationp, not less Ihan one dollar nor more than one thousand dollars, 
eahemay prescribe, and a sua) auffident to carry into elfoct the provisions of this 
set is hereby appropriated out of any money in the Treasury not otherwise appro- 
pjated. 
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Smc 2. That th« TreaBnry iiot«e issued In accordance with the provisiona oCl| 
act ahall be redeemable on demand, in lawful money ot tbe United S*"*""" ' 
Treasury of the United States; or at the otBce of any aeelatant treai 
United States, and when so redeemed shall be canceled ; and snch Tr« 
shall be receivable for castome, taiw, and all pablic daee, and when so r 
may be re'isHaed ; and such notes whan held by any national banking a 
may be connt^d aa a part of ita lawful nserve. 

8kc. 3. That the Secretary of the Treasuiy ehall coin snch portion of the g 
silver bnllion purchased under the provisionf of this act as may be necee 
provide for the redemption of the Treaenry notes ber«n proviilEit for, a 
gain or seigniorage ariHtng from snch coinage shall be accounted for and p 
the Treasary, 

Bzc. i. That the gold and silver bullion pnrchised under the provisions o. 
act shall be subject to the reqairements of existing law, and the rf^galatlona o 
Mint Service, governing the methods of determiDing the aniount of par« g ' 
pure silver contained, and the amount of charges or dedactions, if any, to be 

Sec. o. That so much of the act of February twenty-eight, eighteen hnndradfl 

seventy- eight, entitled "*nact toanthoriie the coinage of the standard sf' 

larand to restore its legal tender character," aa requires the monthly pure 

coinage of the same into silver dollars of not lees than two million dollara^ 
more than fonr million dollars' worth of silver bnllion, is hereby repealed. 

Sac. 6. That this act shall take effect thirty days from and after its paaaagi 

Meanwhile petitions from all parts of the country asking f 
free coinage of silver were presented in both Houses, 

Thffbilia as presented by their respective committees to the I 
and Senate contained provisions differing widely, which, from e 
tisan standpoint, it was important to harmonize. The diEFereiu 
were made the aubject of a joint caucus by the Bepablica 
the two Houses. The disagreement was principally over the bi 
redemption feature of the House bill, and on this point no a 
ment was reached, as certain of the Western Senators, led by Seni 
Teller, refused to assent to this provision of the Treasury s 

The provisions agreed npon, however, by a majority of those a 
tending the caucus were incorporated in a new bill, which was iati 
daced in the House by Mr. Conger, April 24th, and referred t 
Committee on Coinage, Weights and Measures. The bill was 
amended so as to make the parchase $4,500,000 worth iusteai 
4,500,000 ounces, as in the first caucus bill, and making noten ibe 
therefor redeemable in "coin" instead of "lawful money.'' 
asamended was ottered in the House by Mr.Conger, June 5th, as a 
etitnte lor the original committee bill, which had been previonslyi 
ported to the House. To this substitute three amendments were agrd 
upon, which were all that cooM be pending, under the rules, at a 
one time. A rule was formulated by Messrs. Reed, McKinley, ; 
Cannon, of the Committee on Bules, and reported to the House by ] 
McKinley, which cut off all amendments except the three whl 
-were agreed upon in caucus. But one adverse motion could ' 
made, and that was to recommit the bill to the Committee ( 
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CJoinage^ Weights and Measures with instructions to report back a 
bill for free coinage. This motion was made by Mr. Bland. There- 
fdre, when the previous question was ordered it was made to cover 
the amendments agreed upon, which were all that, could be made 
under the rules, leaving the motion to recommit as the only motion 
that could be made looking to further amending the bill. So no 
opportunity was oflTered for a vote to strike out the bullion redemption 
feature, which would any time have carried by a large majority. 



CHAPTER VII. 
The Caucus Bill Cossidrred m tbb Hodkb. 
When the Hoase was called ta order Tharsday, Jane 5th, 
UcKinley, from the Committee on Rules, offered the following 
lotion, on which he demanded the previous question : 

BaoiBed, Tbftt npon the pa»age of this isolation the Botue proceed to cm- 
nd«T Boom bill 5381. bud said cobeidf raii&n eh«Il contina« UDtil Satardsy, June 
7, when the previous qaeslion shaJl be considered as ordered at 3 o'clock P, M, 
on the bill and pending ameadmenta, and that ibe House meet at 1 1 o'clock oa 
Fridaj and Satutday nest. 

In the brief diBCUSsion on this vote, Mr. Blount said : " I hope tlw 
gentleman from Ohio will allow me to offer an amendment." Mr. 
McEinley declined to yield for an amendment, and insisted en the 
previous question. The previous question was ordered, when forty 
minutes were allowed under the rules for debate on the resolution, 
Bespecting the proposed vote, Mr. Blount said: 

Mr. Speaker, the proposition in this order a8 reported from the Comnillee no 
Bnlee pmvidee that the previoasqtieelioaehaJlbeorder«ilBi3 o'dockoa ^alaida;, 
and that the seesions of the Hcuae on to-morrow and next day Bhall iteidn at 11 
o'clock, which is equivalent to three days' discusslnn, aeeaming the day to end at 
6 o'clock. To that I have no complaiDt to make. I ihink this side of the Hoose, 
if this were all. would accept it aa the beet arrangement pc^siblj tbe^coaldmake; 
but it goes farther. I am informed that the chairman of the Committee on Coin- 
age, WeiKhU and Meaenres will bealloned toofferall the am end meats which are 
admieeibTe under Ihe roles of the Hoiue ; that when these are made there wit] b4 
left no oppoitnnity on the part of the minority to offer sny ameadment on any 
propoeition. There will be left to Ihe minority side of the House no opportnmtf 
to ask this House to vote on free coinage. 

Mr. Bland said: 

I have no question whatever in my mind that if there was a fair opportunity for 
debate and amendment of this hill a large mejoiity of Ihia Houee would be found 
in favor of the unlimited coinage of silver. I suppose there is no doubt in tbft 
Boneeor in the mind of any member ol it that that is the &ct. In order to^ire- 
vent that tact from appearing apon the records of this House it is proposed, by a 

ggmie, not only to ^aglhe Ilepublifan memt>erBof this body who are in favor of 
!e coinage, but also nearly the whole Democratic party here, because, with about 
fifteen or twenty exceptions, all of aa on this side of the House are in favor of fr«e' 
coinage. 

Mr. 8peaker,it was E^reed in the Committee on Coinage, Weights and MeasnrUr 
it was the understanding in that committee when the bills were reported, that tlie 
free-coin^e bill, the gnhetitute that baa beenreportedherebythemicoriiy.aboald 
be voted upon In this House. That would have given (air play, a lair opportonity 
for fntelliiWDt legislation. But now, sir, I am informed by the gentleman imm. 
Georgia [Mr. BloustJ that this order prevents not only the offering of an amend- 
ment like the pronosition for free coinage, but any other amendment that mar be- 
requircd to perfect Ibe bill, unless it comes from the Chairman of the Committee 
on Coinage, Weights and MeaBorep, who, up to this hour, has shown his hoetilitf t 
to eveiy other bill than a measure coupling with it the demonetization of silvevbjF u 
pennitung bullion to go out of the Treasury as fast as it c^"— '" ' 

Mr. Spri.s'ger said; 

This resolution is so framed as to prevent this side of the House, as well a 
minority on the other side of the Hoose — for, gentlemen, you will have h 
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" (^ 1&W " yourselves, oB well aa this aide, on this qneetioa, if 70U adopt thSa 
.MKitian — it iaeo framed that do amendment ia I0 be altowe^l in nhich the 
Kende ol 'he free coinage of silver can preaent their vlewH for a (air vot« in this- 
ind tL« memWa on tfaia side, as well aa tbe members from the North- 
reat«r'n States oa the ether side of the Uouee, are completely g^ged and cut oft 
^Onl that opportunity. 

Aiiainat tdia I etit«r my aolemn proteat ami denunciaiioD, This action is in- 
ended to prevent the rep'reeentatives of the people from carry inn out the demands 
if the people on ihia auteiion, and the coDBtitu^nta of those who vote,for thie reao- 
Dtion will repudiate tnem at the polls for their action. [Applause on tbe Demo- 
mtic side.] 

Mr. WiLLiABiis, of Illinois, said: 

Et is a question in which the people of the conntry are vitally interested from 

e end of the Union to the other, aud the Repreeentalivea on this Qoor, a ma- 
Drity of them in thia llooae, are in favor of the free coinage of silver. The very 
act thai yoii refuse to allow a vote on that iiueetion is convincing proof before the 
loose and ihe country that you know they are in favor of Itee coinage, and 

Ki dare not allow them t') go on record on that qneslion. [Applause on ihe 
mocraticeide.] Othtrwise why do you fear a vote upon it? Why not allow 
be qnestion to come Ikirly iiefore the House 7 

Mr. Canno.i claimed that the same anieDiiments could be offered 
iider the proposed rule as without it. 

Mr. McKisLET, replying to the strictures from those opposing the 
>ot«, said: 

Ur. Speaker, it ia necessary after the storm of denunciation Ihat we have heard 
am the 01 her Bide of the House to return for « moment to the proposition that is 
otly before as. and the meaoing, and purpose, and effect of that proposition, if it 
lall be adopted by a msjorily of this House. It is a resolution, Mr. Speaker, to 
va to the House ofHeprBseDtativeaan opportunity to paea some silver legislation. 
i d to give to the country a silver bill which the majority of this Houaa believe 
fUI be fhlly reepoosive to the general sentiment of the country. [App'auae on 
•publican side]. It is, Mr. 8(Hjftker, to give to (he House of Reprtsentiiivea an 
liportonity to pass a bill which shall take all of the silver bullion at the United 
tatw— all of the silver product of the United States — and utilize that silver bullion 
rr monetary purpoaes and putitincircola'ionfor the movement of thebnaineesol' 
18 conntry. It is to give to the people of the cotinlry, not fi2,000,000 montlily. 
at to give tbem four and one- half millions monthly, or two and one' half milliona 
tore than what is now provided by the eiisting law. 

Mb. Blount asked: 
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idment on the single propo- 



Why should not my friend consent lo a single ame 
LUoD, that of free coinnjife, and have a vote upcn it? 
Mr. McKINLKY. The gentleman cannot drive me from ray position. [De- 
U^e lauehter on Ihe Democratic side.] The House of Representatives are here 
> do public bueiness. And yon gentlemen oa the other side of the House could 
nthaveheen very anxio'tfi for free coinaiK when for four long years, when you had 
introl of the Honee of HepreEentatives, you never were able to paes a bill upon 
tat mbject. [ Applause on the Republican side of the House. 

Mr. Speaker, talk about throttling the will of the minority by the majority in 
leHoaae of Representatives. Why, one man up at the Whit« House a few years 
~fO rilenced the majority in the Forty-ninth and Fiftieth Congreases, [Appiaiiae 

1 tbe Republican side ] 

Hf. UcCOMAS. I want, in the little time that ia accorded me, to correct Ihe- 
IKtcment of the gentleman from Uliaois [,^lr Spbin'gbr]. He made a statement 
tasto the vote. Now, in the Forty-aixth Congress, where there were forty- 
Democratic Senators and tbirty-i.hrea Republican Senators, free coina<;e was 
iported adversely from the Committee on Finance by Mr. Bayard on Pebruarv 3, 
$80 — that the bill for free coinage ought not to pass. [Applause on the Kepubticsn 



^^B taide.] AgiiD, in 


^^^^^^T^^^^^^^^^^^B 


^^^^" th^re w«8 an immeiue Damocratic majority in 


this House. I hold in mv hul 




I which was PubmiUed for free 


oinage; and when (with almoet two-thirds voir 1 


[ way) yoa had achance to pass i 


in this Houfle— tbe vote, when it came np on thi 


■ ^Sth or April, 1880, wne 12<) for free coinage ana 


16!! againet free coioaKe, sod G( j 








^^^ Mt. bland. 


And 100 voted for It. 






^^^H The resolution was then 


adopted by a 


ifoteof 120 y 


as to 117 nays, 


^^^P «8 follows 




YEAS-120. 






^^^1 Adams, 


Cheadle, 


Hanner, 


Moffitt, 


Simonds. 


^^F ^len, Mich, 


Clark, WiB. 


Haoesn, 


Moore, N. II. 


Smith, ff. Vi 


^^^ Atkinson, Pa, 


CoKSwelt, 


Henderson, 111. Morey, 


Smyser, 


Atkinaon, W. Va 


Coleman, 


Hendereon, I 


. Morrill, 


Snider. 


Baker. 


Comatock, 


Hitt, 


Morse, 


Stephenaoo, 


Bayne. 


Conger, 


Hopkins, 


Mudd. 


Stivers, 


Beckwith, 


Craig. 


Honk, 


O'ltonnell. 


Stockbridge, 


Belden, 


Dalzell, 


Kennedy, 


O'Neill, Pa. 


Struble.^^ 


'Belknap, 


Darlinttton, 


Kerr, Iowa, 


Oaborne, 


Sweney. 


Bergen, 


Dingley, 


Ketcham, 


Payne, 


Taylor, HL 1 


Bingham, 


Dolliver, 


Kinsey, 


PayHon. 


Taylor. Tean. 


Bliaa, 


Dorsey, 


I^cey, 


Perkins, 


Taylor. E. B. 


, Blonnt, 
Brewer, 


Dunnell, 


La l^ollette. 


Pickler, 


Thomas. 


Evans. 


Laws, 


PoBt, 


Thompson, 


Broiine, 


Farquhar, 


Lind, 


Raines, 


Turner, K>ins. 


Brower, 


Flnley, 


es'. 


Randall, 


Van f-'cbaick, 


Browne, Va. 


Flick. 


Ray, 


Wade, 


Bnchanan, N. J. 


Flood, 


McComas, 


Reed. la. 


Walker. Mao. 


Borrows, 


Frank, 


McCorrt, 


Eeybum, 


Wickham, 


Burton, 


Gear, 


McCormick. 


Rife, 


Wil!iam8,0hio, 


Butter worth, 


Giff^rd, 


McDaffle, 


Rockwell, 


Wilson, Kt. 
Wilson. Wash. 


Caldwell, 




McKinley. 


Rowell. 


CannoD, 


Hall, 


Miles. 


Russell, 


Wright, 


OaswBll 


Hanebrough, 


Milliken, 
NAYS-117. 


SpuII. 


Yardley. _ 


Abbott, 


Cobb, 


Hayes, 


Moore, Tex. 


Skinner, ^^| 


Alderson, 


Connell, 


Hayneg, 


Morgan, 


SpriDger,,^^H 


Anderson, Kane. 


Cooper, Ind. 


Heard, 


Morrow, 


Stewart, ^^H 


Bankhead, 


Cowles, 


Hemphill, 


Mutiihler, 


Stockdal^^H 


Barnee, 


^riap, 




^tone, K^^H 


Bartine, 


Cnlber8on,Te 


I. Herbert, 


O'Ferrall. 


Slone, mI^H 


Earwig, 


JJaraan, 


Hermann, 


O'Neall, Ind. 


Tarsney, ^^H 


ElMchard, 


Davidson, 


Holman, 


O'Neill. MasB. 


Tillman. j^^M 


DeHaveu, 


Kelley. 


Onthwute. 


Townae^^H 


Bland, 


Docfc^ry, 


Kiigore, 


Owens, Ohio, 


Tracey, ^^H 


Breckinridge.Ark 


Danphy, 


Lane, 


Parrett, 


Tucker, J^^H 


Brickner, 


Edmonds, 


Lanham, 


Paynter, 


Torner, tij^^l 


Brookshire, 
Brown, J. B. 


Elliott. 


Lester, Ga. 


Pe^l, 


Vandeve^^^H 


Ellis, ■ 


Lewis, 


Perry, 


Vans, ^^H 


Brunner, 


Enloe. 


Magner, 


Pierce, 


Walker. H^H 


Buchanan, Va. 


Featherston. 


Manser, 


Quinn, 


Washing^^H 


BQckalew, 


Fitch. 


Martin, Ind. 


Reilly, 


Whitthori^H 


Bynnm, 


Flower, 


McAdoo, 


Richardson. 


Wike,' ^^H 


Candler, Ga. 


Forney, 


McCarthy, 


Robertson, 


Willcox, ^H 


€«nith, 


Fowler, 


McClammy, 


Kogere, 


Williams,^H 


Chipman, 


Funs ton. 


McCleUan, 


Rowland, 


Wilson, 'V^H 


ClancBv, 


Goodnight, 


McCreary, 


Say era. 




Clarke, Ala. 


Grimes, 


McRae. 


Seney, 




'Clonie, 


Hatch, 


Montgomery, 


Shively, 


J 



Before debate bL-gaD, and after the reatUng of the bill (H. R. 5381) 
B originaUy reported from tiie Committee on Coinage, Weights and 
[easures, Mr. Conger offered the substitute already referred to, and 
:nowa as the caucus bill, which waa then read, when Mr. McComas 
'as recognized to •ffer an araendraent, Mr. Taylor, of Illinois, was 
,ext recognized to offer a .second amendment, and Mr. McDonald to 
offer a third, which eshausted the right, under the rules, to amend. 
Mr. Bland sought recognition to offer an amendment but was denied 
the floor for this purpose. Thus in spite of the claims made by Mr. 
Cannon and Mr. McKiuley when the " gag " rule was under dis- 
cussion, no amendments were allowed to be offered escept those pre- 
vioasly agreed upon by the majority. 

Debate on the silver question followed until Saturday, Many able 
speeches were delivered on both aides, most of which have been 
printed and circulated, Space here will permit only brief extracts 
bearing directly on contested features of the bill. 

Mr. Payson, of Illinois, expressed on the floor of the House the 
sentiments of enough Republicans to have stricken out in the House 
the bullion provision by an overwhelming majority. He said: 

111 the Forty-aeyeniii Con^eea I had the honor to serve upon the Committee 
■on Coinage, Wei(;bte and Meaaores, iiefore that committee was a hill providinK 
for the soepeiiBion of the silver coinage. My colieugnes upou that committee anil 
myself gave the matter aa thoroaeh investigation, perhaps, as the average of Con- 
^reBsional committees give to an important sutject, and I had the honor in that 
OoDgreBB to make the report for the committee, iu;ainHt the Biia[^naion of silver 
«aiBflge, and to submit some views which I then entertained, which were indoraed 
by tbe committee and which I have entertained from that time nntit now. Thoee 
vieoa were the result of as careful and candid an investigation of that qnestion, 
which was then new to me, as I have ever given to any subject. The viewa I 
■then entertained and now entertain were in harmony with what I believe to be 
1 he principles announced by the Ihhd Republican convention, held in the city of 
Chicago. I remember as an auditor in that convention hearing the distingaished 
(lentleman from Ohio [Mr. McKinley], the chairman of the Committee on Ways 
and Means, read the platform in the great Aaditorium building, in which that 
convention was held. I do not forget, when the ringing words came from his lips 
to an andience then conscious, as a matter of recent recollection, of the poeition of 
tha Cleveland administration in regard to silver, the reeponse of that audience 
wben he read the declaration : 

" We, the Republican party, believe in the use of gold and silver as money and 
ve denounce the present Democratic administration for its hostility lo silver." etc. 

The words that thus fell &om bis lips, as he read that platform to that as- 
eembled multitude, met with an enthusiastic response that I shall never forget 

long as 1 live. The words uttered expressed the sentiments of that magnificent, 
representative Republican audience. I did not then think, Mr. Speaker, that 
within about two years from that time I should be asked to vote in the House of 
ICepreBentativee for a bill coming from a Committee on Coinage, Weights and 
■" ijority of which was compoaed of members of the same political 



I 



dy pructiraUi/, ay, fih»alutdy, demoneliiei «/wri. 
,ti mHal nnd ettabltsha upon the tUitulra of the Union a gold flandard, and not that only, 
i>»t in addition to that aipei from the Kiatuie-book the only legislation thai we have/or At 
oinaat of the ttandard »Uver dollar, [Applause. ] 



J 



^^^^^^^^^^^^^^^7^^^^^^ 
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^^" th*»re w«8 an 


immense Democratic majority in 


this Honse. I hold in ^M 


the vote of tbat tTemendoua Democr&tic majority upon the proposition in 


which w«8 Bubmilted for free 


coinatte; and when (with almost two-thirds 


way) you had 
2Sth of April, 


achance to pbbb it in thia House— the vote, when it came op o 


ISBG, wfiB\2iitor 


free coinage and 


1 163 against free coioaffe, ■ 


^^B Democrats voted dead againat free raina^. 




m 


^^L Mr. BLAND. And 100 voted for it. 




m 


^^M The 


ution was then 


adopted by a ' 


TOteof 120 yeas to Ufl 


^^B ^s 




YEAS-UU 




1 


^^H Adams, 


Cheadle, 


Harmer, 


Moffltt. 


Slmodfl 


^V Allen, Mich, 


Clark, Wis. 


Han gen. 


Moore, N. H. 


BmitfaTa 


^^ Atkinson, Pa. 


CoBBwell, 




Bmywin 


AtkinBon. W. 


Va. Coleman, 


Henderson, la. Morrill, 


Snider, 


Baker, 


Comstock, 


Hitt, 




Stephensoi 


Bayne. 


Conger, 


Hopkins, 


Mudd, 


Stivers, 


Beekwitb, 


Craig. 


Hcuk, 


O'ltonnell, 


Stockbridff 


Betden. 


Da]!!ell, 


Kenne<Iy, 


O'Neill, Pa. 


Strnble, 


Belknap, 


Darlington, 


Kerr, Iowa, 


Oaborne, 


Sweaey, 


Bergen, 


Dinuley, 


Ketch am, 


Payne, 


Taylor, EL 


- Bingham, 


Dolliver, 


Kinaey, 


PayB^n. 


Taylor. Te: 


Bliea, 


Dorsey, 


Lacey, 


Perkins, 


Taylor, E. 


Blonnt, 


Dunnell, 


La Follette, 


Pickler, 


Thomas, 


Brewer, 


Evans, 


Laws, 


Poet, 


Thompson 


Broaina, 


Farquhar, 


Lind, 


Raines. 


Turner. Kt 


Btower, 


Flnley, 


tt; 


Kandali, 


Van Pchai< 


Browne, Va. 


Flick, 


Ray, 
Keed, la. 


Wade, 


Bnchanan, N. 


J, Flood. 


McComaa, 


Walker, M 


Barrows, 


Frank, 


McCord, 


Revbum, 


Wickham, 


Barton, 


Gear, 


McCormick, 


Ri/B, 


Williams, 1 


Batterworth, 


Giff.ird. 


McDnffie, 


Rockwell, 


WilBon, K- 


Oaldwell. 


Greenhalge, 


McKinley, 


Rowell, 


Wilson. W" 


Gannon, 


Hall, 


Miles, 


Rnseeli. 


Wright, 


«u»ell 


Haofihrough, 


MiUiken, 
NAYS— 117. 


Scull, 


Yardley. 


^H ibbott. 


Cobb. 


Hayes. 


Moore, Ter. 


Skinner. 


^^P Alderaon, 


Connell. 


Haynes, 


Morgan, 


Springer, 


^^1 Ajidereon, Kans. Cooper. Ind. 


Heard. 


Morrow, 


Stewart, T 


^^ Bankhead, 


Cowlee, 


Hemphill. 


Maichler, 


Stockdale, 


Bamee. 


?ri9p. 


Henderat)n,N.C Oatee. 


Stone. Kj. 
Sione, Mo. 


Bartin«, 


Culberson, Tes. Herbert, 


OTemiil. 


1- nT^^' 


Uanran, 


Hermann, 


O'Neali, Ind. 


Taraney, 


^^K filanchard. 


Dtkvid&OD, 


Holman, 


0-Neiil, Mass. 


Tiilnmi, 


DeHaven. 


Kelley. 


Oatbwaite, 


Townsend, 


^^K Bland, 


Dock^ry, 


Kiigore. 


Owens, Ohio, 


Tracey, 


^^M Breckinridge,.' 


Irk. Punphy. 


Lane, 


Parrett, 


Tucker. 


^H BrickDer. 


Edmnnd*. 




Paynter, 


Turner, G« 


,i Brookahire. 


Elliott 


Lester, Ga. 


Peel, 


Vandever, 


Brown, J. B. 


Ellis. 


l*wie. 


Perrv, 


^■anI:, 


Bmtuier. 


Enloe. 


Magner. 


Pierie. 


Walker, M 


Buchman, Va, 


Featheraton. 


Manser. 


Qninn. 


Washingto 


Backalew, 


Fitch, 


Martin. Ind. 


Reillv, 


Whiltbom 


JBynnm. 


Flower, 


McAdoo. 


Richardson, 


Wike,: 


Cmdlw, Ga. 


Forney. 


McCarthy, 


RobertBOo. 


Willcox, 


Oamth. 


Fowler. 


McClam?i>v, 


Rogers. 


IVimams. 


Chlpman. 


Fonston. 


MeaeUan." 


Rowland. 


WilsonTw 


CUDcey. 


^Kwdnight, 


McCre«v. 


Sayer?. 




Ctukf>,Ala. 


GrinMS. 


McBae. 


Seoer. 


J 


Oooi* 


Hatch. 




S^hively. 


J 


K- 


.^bB^ 
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bogan. and after Ihe reading of the bill (FI. R. 5381) 
lally reported from the Coramittoe on Coinage, Weights and 
B, Mr. Conger offered the substitute already referred to, and 
s the caticua bill, which whs then read, when Mr. McOomaa 
gnized to^fier an amendment. Mr, Taylor, of Illinois, was 
ognized to offer a second amendment, and Mr. McDonald to 
lird, which exhausted the right, under the rules, to amend. 
3d sought recognition to offer an amendment but was denied 
for this purpose, Thus in spite of the claims made by Mr, 
and iVIr. McKinley when the " gag " rule was under dis- 
no amendments were allowed to be offered except those pre- 
igreed upon by the majority. 

e on the silver question followed until Saturday. Many able 
were delivered on both sideB, most of which have been 
md circulated. Space here will permit only brief extracts , 
directly on contested features of the bill, 
ayaon, of Illinois, expressed on the floor of the House the ■ 
itB of enough Republicans to have stricken out in the House 
ton provision by an overwhelming majority. He said; 

Forty-eeveath Coninew I bad tbe honor to serve upon the Committea 
^, Weights and Meaanres. Before thiiC committee was s hill pTOvidini; 
Bpeneion of Iheeiivur coinEtge. My collettgaes upou that committee anil 
,ve the matter as thorongh inveBti^tion, perhape.BH the average of Coc- 
I committees give to an important Halrject, and I had Ihe honor in that 
to make the report for the committee, against the euapension of silver 
nd to Btlbmit some views which I then entertained, which were indoreect 
mmiltee and wbich T have entertained from that time untitnow. Those 
•a tbe reeait of as carefal and candid an investigation of that qaeation, 
s then new to me, as I have ever given to any subject. The views I 
rtuned and now entertain were in harmony with what I believe to be 

Slea announced by the laac Republican convention, held in the citv of 
remember as an au<lltor in tliat eouvention bearing the dlstiDgainned 
1 from Ohio [Mr. McKinlbv], the cliairman of the Committee on Ways 
18, read the platrorm in the great Auditorium building, in which that 
n was held. I do not foi^et, when the ringing words came from his lips 
ience then conscious, as a matter of recent recollection, of the position of 
land administration in regard to silver, the reeponse of that audience 
read the declaration : 

le Repablican party, believe in the use of gnld and silver as money and 
□ce the present Democratic administration for its hostility (o silver." etc. 
irds that thus fell bom his lips, as he read that platform Iji that aa- 
lultitude, met with an enthnsiaatlc response that I shall never forget 
1 live. The words attered espressed the sentiments of that magnificent, 
itive Republican audience. I did not then think, Mr. tfpeaker, that 
nut two years from that time I should be asked to vote in tbe House of 
ativea tor a bill coming from a Committee on Coinage, Weights and 
a majority of which was composed of members of the same political 
'hich I belong, which not only pradicalb/, ajf, nbsoluielr/, demonHitee tilver at 
i establishes upon the gtntutri of the Unvmagcidatanditri, and not that only, 
ifimto iliatv.ipe»{Tiimthe siatuie-book the only kgi»latum that we haveforthe 
AeitandmrdiiliieT dollar. [Applause.] 



-aide, I Again, ia 


the Forty-ninth CongreM, under Mr. Cleveland's administratii^V 


th(>re VB8 an in 


menee Democratic msiority in 


this House. T hold in mv hand 


the vote of tbat tremendous Democratic majority upon the propoeitioii in a bill 


■which wa? Bubmilted for free 


coinaze; and when (with almost two-thirds vonr 


way) yoa had ach-mce to paee it in th'ia House — the vote, when it came ap on the 


5atb of April, 1886, was lai for 


free coinaiK and 


16.^ against &ee coinage, and 6S 


J>emocratB voted dead aKainat free eoinane. 






Mr. BLAND. 


And 100 voted for it. 






The resolutioD was then 


adopted by a 


rote of 120 yeas to 117 nays, 


-as follows : 
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Adams. 


Cheadle, 


Harmer, 


Moffitt, 


Simonds. 


jlUen, Mich. 


Ciark, Wis. 


H an gen. 


Moore, N. H. 


Smith, W. Va. 


Atkinson, Pa. 


CoKBWell, 


Henderson, HI. Morey, 


Smyser, 


Atkinaon, W. Va 


Coleman, 


Henderson, I 


. Morrlil, 


Snider, 


Baker, 


ComsUJck, 


Hilt, 


Morse, 




Bayne. 


Conger, 


Hopkins, 


Mudd, 


Stivers, 


Beckwitb, 


Craig. 


H«uk. 


O'ltonnell, 


Stock bridge. 


Beldeo, 


Dalzell. 


Kennedy. 


O'Neill, Pa. 


Struble, 


(Belknap, 


Darlington, 


Kerr, Iowa, 


Osborne, 


Sweney, 


Bergen, 


Dinpley. 


Ki^tcbam, 


P»yne, 


Taylor, HI. 


- Bingham, 


DoUiver, 


Kinsey, 


Paysr,n, 


Taylor, Tenn. 


Blin, 


Dorsey, 


Lacey, 


Perkina, 


Taylor, E. B. 


Blonnt, 


Dunnell, 


La Follette, 


Pickler. 


Thomas, 


Brewer, 


E?anB. 


Laws, 


Poet. 


Thompson, 


BroBioB, 


Farquhar, 


Lind, 


Raines, 


'lurner, KanB. 


Browei, 


Flnley, 


&i 


Kandall, 


Van ^'chaick. 


Browne, Va. 


Flick, 


Ray, 


Wade, 


BnchanaD, N. J. 


Flood, 


McComas, 


Re«5, la. 


Walkfr, Han. 


Burrows, 


Prank, 


McCord. 


Reybum, 


Wickham, 


Burton. 


Crtar. 


McCormick, 


Rife, 


WiUiameTohio. 


Butterworth, 


Gifford. 


McDnffie, 


Rockwell, 


Wilson, Ky. 
Wilson, WflBh. 


Caldwell, 


Greenhalge, 


McKinley, 


Rowell, 


Cannon, 


Hall, 


Miles, 


Russell, 


Wright, 


iGsswell 


Uansbrough 


MiUiken, 
NAY8-n7. 


Scull, 


Tardley. ^, 


Jibbott, 


Cobb, 


Hayea, 


Moore, Tei. 


Skinner, ^H 


Alderson, 


Connell, 


Haynea, 


Morgan, 


Springer, J^B 


Andereon, Eans. 
Bankfaead, 


Cooper, Ind. 


Heard, 


Morrow, 


Stew<Gl,Te^H 


Cowlea, 


Iltmphill, 
Handera on ,N. 


Mutcbler, 


Stockdate,^H^H 


Barnes, 


3risp, 


3.0atep, 


Stone, Kj. ^H 
Slone, Mo. ^^M 


Bartine, 


Culberson, Tex. Herbert, 


OTerrall, 


Barwig, 


Dargan, 


Hermann, 


O'Neall, Inil. 


Tarsney, ^^M 


Bigga. 


Davidson, 


Ho! man. 


O'Neill, Mass. 


Tillman, ^H 


^ Blanchard, 


DeHaven, 


Kelley. 


Oiithwaite, 


To wnaendiO^^H 


Bland, 


Dockiry, 


KLigore, 


Owena, Ohio. 


Tracey, ^^H 


Breckinridge, Ark 


Dunphy, 


Lane, 


Parcett. 


Tucker, ^^^1 


Brickner, 


Edmund?, 


Lanham, 


Paynter, 


Torner, Ga,^^^| 


Brookshire. 


Elliott. 


Lester, Ga. 


Pe^l, 


Vandever, ^H 


Brown, J. B. 


Ellis, ■ 


Lewis, 


Perry, 


Vans, .^H 


Brunner, 


Enloe, 


Msgn;r, 


Pierce, 


Walker, Uoy^H 


1 Buchanan, Va. 


Featberaton, 


Manser, 


Quinn, 




I Bnckalew, 


Fitch, 


MarUn, Ind. 


Reilly, 


WhitthoriUL-^H 


■ Synom, 


Flower, 


McAdoo, 


Richardson, 


Wike,: ■ ^H 


■ Candler, Ga. 


Forney, 


McCarthy, 


Roberlaon, 


Willcox, J^M 


■ -Garuth, 


Fowler, 


MeClammy, 


Rogers, 


Williams, I^^H 


■ Obipman, 


Funaton, 


McClellan, 


Rowland, 


Wilson, Wtl^H 


■ Ctancey, 


Goodnight, 


McCreatv, 


Sayere. 




I aarke, Ala. 


Grimes, 


MuEae. ' 


Seney. 




1 -Clnme, 


Hatah, 


Montgomery, 


Shively, 


_1 



Foro debate boRan, and after Ihe reailinj; of the bill (H. R. 5381) 
&s originally reported I'rom the Coramlttee on Coinage, Weights and 
Measures, Mr. Uonger offered the substitute already referred to, and 
known as tlie caucus bill, which wlis then read, when Mr. McComas 
was recognized to Cffcr an ameodmeat, Mr. Taylor, of Illinois, was 
next recognized to offer a second amendment, and Mr. McDonald to 
offer a third, which exhausted the right, under the rules, to amend. 
Mr. Bland sought recognition to offer an amendment but was denied 
the floor for this purpose. Thus in spite of the claims made by Mr. 
Cannon and Mr. McKinley when tlie " gag " rule was under dis- 
cussion, no amendments were allowed to bo offered except those pre- 
vioHsly agreed upon by the majority. 

Debate on the silver question followed until Saturday. Many able 
speeches were delivered on both sides, most of which have been 
printed and circulated. Space here will permit only brief extracts 
bearing directly on contested features of the hill. 

Mr. PaysoQ, of Illinois, expressed on the floor of the House the 
sentiments of enough Republicans to have stricken out in the House 
the bullion provision by an overwhelming majority. He said: 

In tha Forty-seventh CongreBs I had the honor to serve upon the Committer 
<m Coinage, Welghte and Measares. Before that committee was a bill [)rovidinK 
for the eoBpeuaioD of the eLlver coinage. M; colleagoes upon that committt^ and 
myself gave the matter as tboroueh inveati^atinn, perhaps, as the average of Oon- 
merional committees give to an important siitject, and I had ihe honor in that 
Congresa lo make the report for the commitlee, against the soBpenBion of silver 
oolnage, and to Bnbmit aume views whiub I then entertained, which were indorsed 
by the committee and which I have entertained from that time untit now. Thoae 
views were the remiit of as uaieful and candid an investigation of that queBtion. 
which was then new to me, as I have ever given to any subject. The views I 
then entertained and now entertain ware in harmony with what I believe to be 
ihe prineiplee annonnced by the last Republican convention, held in the citv of 
Chicago. I remember as bd auditor in that convention haaring the distingQianed 
yentleman from Ohio [Mr. MrKiNLEV], tha chairman of the Committee on Ways 
aod Means, read the platform in the great Auditorium building, in which that 
convention was held. I do not forget, when the ringing words came from his lips 
Ifl ftn andience then conevious, as a matter of recent recollection, oftha position of 
the Cleveland admioietralion in regard to silver, the reeponse of that audience 
when he read the declaration : 

"We, the Republican party, believe in the use of gi>ld and silver as money and 
we denounce the preaent Democratic administration for its hostility to silver." etc. 

The words that thus fell from bis lips, ae he read that pliitform to that aa- 
eembled mnltitiidp, met with an enthusiastic response that I shall never forget 
BO longas 1 live. The words uttered oipresssd the sentimente of that magnificent, 
tepreaentative Republican audience. I did not then think, Mr. Speaker, that 
within at>out two years from that time I should be asked to vote in the House of 
Itepreeentstivas tor a bill coming from a Committee on Coinage, Weights and 
Meaenrea, a majority of which was composed of members of the same political 
party to which I he\ojig,ii!hkli not only pTadically, ay, absolutely, demonelUts tUmr at 
avuialnnd e^ablisliet upon the slaliUfi of the Union a gold staTtdard, and tiol that only, 
iM in addition lo that uipee from the utatute-boole Ihe only Ugiilatton that vie have for Ihe 
i<n'nageof the iiattdard lUver dollar. [Applause.] 
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I believe in the. doctrine which was announced hy the Republican niUonil 
conrenti'tn; letan'l for it here and iww ; and I eiprees thecooSdeDt belief Ihit 
not of the debate whiuh ia Kiiln^on here and out of the consideration of thiiqoM- 
tion will come a bill from a Republican House of Re preseti talipes and a Repab- 
Itcan Senate nhieb in letter and epirit will he up to the declarations of the pwtf 
at its last national conventioB and meet the public demaode. 



As Re))nb1icana know, I have oop'Med theee bills. I o 
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ehantiible commoijity and to place npou the atatute-bonks, until Ccinifrem ebaii 
chanee It, an open declaration tbat^lo. and trold only, ehall be the rtandard ^eoo|^ 
niaeii by the aopreme law of the larni aa the mnaaure of valiiee. 

• • • I am opposed to ibis bil 1 bf cauee it repeals the only provieion in Ibe 
statutes requiring the coinegn of the atanttard silver dollar. • • • 

I oppose it, Mr. Speaker, foe another rea«0D, which was, perbapfl, involved to a 
certain extent in aelatem^ntl made a few utomeuteaEo.and which is retained tn 
the bill now apon the Speaker's table aa a su>vititnt« for this hill, and upon which 
a vote will Sret be takes. That ie the feetureof bullion redemption of the Treasuif 
notes thua ontstandine. * • • 

But, Mr. Speaker, I expect to icive this eabstitnte mj support — in a contia- 
gency. I hope the opportunity may be presented in some form or other under the 
rules of the Hooae, or under the special order, by wbich a motion to Fitrike oat 
the " bat lion- redemption " feature of the bill may he tubmitteil to the House for 
consideration. 1 say I hope that will be done. I hope that some method will be 
dftviBed by which it may be done. Bat if it fails and it is impossible to KOt it oat 
of the bill, I eball etill give the aubstitate bill my aiipportt reluctantly, I confess, 
becaoae I do not believe in voting for aomething to which I am opposed, and 
therefore I <lo it with regret, but for this reason : I believe in the necessity of fl'>me 
kind of lepUlation on this important subject, and I am confidently advised and 
expect., upon asaarancea that I rely upon, aa stable and as truetworlby as any pre- 
diclioDBof mea. that if the bill shiill jaao here, even in its present form, the matter 
will be corrected elsewhere. 

Mr. KEII.LY. That will eliminate the most seiiotia objection, in mv opinion. 

Mr. PAYSON. Yes, I believe it will be so done. I would Bay therefore, that 
1 do not vote without expectation, without belief; in other words, if I vote for 
this eubstitnte i do it with the belief that it is not a finality with reference to this 
matter; (and let me be undetftooil) if I did not so believe, this aubstitate wonid 
never receiv#my support on this floor. 

Mr. BYNUM. Suppose there ia no amendment in the Senate ? 

Mr. PAYSON As 1 have said, T have no more doubt that there -will ba thaa 
that I am standing here, from a^^urancee tliat I have had from gentlemen oQ boU> 
Bides — perhaps 1 ought not to say where. 

Other Republicans were equally pointed in their opposition to tt* 
bull ion- redemption clause of the bill, and many voted for it vrith the 
declaration that they expected it to be so amended in theSenateas b> * 
strike out the buHion-rederaption feature, 

Mr. Corniell, of Nebraslc!i,ae a Republican, protested warmly against 
" the gag in free speech bij which Ihey prevented a fair discnaaionf , 
or the right to propose hovesl amendments." i 

' But the position of Mr, Connell and others will be best shown b^ 
the-following quotations from Mr. Connell's speech: 

While a considerable number like myself were in favor of free and nnlimit«d 
coinage of i-ilver we stood ready to compromise on a measure tbat would eliminate 
from the present bill its bulIion-iedempLion proviso, which degrades and uontLDUM 
to demonetise silver and makes mere warehouse receipts out of the Treasury notes 
authorized to be issued. It looked at one time aa tboagh this might be done. 
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1 do not propoM to nve away an; secrets of the caocas; I do not propose to tell 
■vaj talea OQt or school; I onty rep>i&t what has beeu a matter of general pnblica- 
tion in tfae public |>reae, irhen I say that a number of amendmeots, onb of which 
eliminated from thw bii| its objeclionable bul lion clauBe, were off>)red by the gen- 
tlemaB fromObio [Mr. McKtiiLKyJ.atii] probably wonid have been accepted «b sat- 
lefacloty to all ttie members on tbia aide of the House, bul for (lie olsfctioni andpra- 

wonid have been very glad to have seen aeilver bill introdacedandpntthrongh 
this Uonae parelyasa Kepublican measure. This might have been done bad gen- 
tlemen on thiBSideof the Uoaae heeded thelimelysn^cgeailona of thedietingiiisbed 
and able gentleman from Ohio [Mr. McKinlby], and accepted the ameadments 
vhich he proposed in a spirit ofcumpromiSB. Wtiile in favor of the free and onlini- 
iled coinage of eilver, T, witb other members of similar views, would have been 
villinc to accept this b:ll with the amendments proposed, believini! that time 
vonld jnstify our belief that with the brand of demonetization removed, the price 
of bulUou woald soon reach $1 for 371.25 grains of pure silver, and result practl* 
callj in free and nnlimited coinage. , 

Mr. Kelly, of Kansas, made a short bat strong speech, not only- 
defining his own position but pointedly stating the whole question, 
and eB|)ecially the objection to buttion redemption. 

Mr. KELLY said: 

Hr. Spiakbr: I am in favor of the free coinage of silver. This hill, as I look at 
it, Isajogglery of words to demonetize what is left of ailver coinage. Under the 
law ae we have it the Secretary of the Treaaury, at present price of silver, can coin 
and a half millions a month ; he is compelled to coin two millions a month. 
Under this bill he is not compelled to coin any. and as niid*r present law he haa 
ttflvar coined any more than he w><b compc'llKd to. it is liltelv under this law he 
never would coin any. This bill isin the inttree^ of the creditor claaa; it isazainat 
the debtor class. It is an abandoutneat of the plrdge made in the Republican 
platform npon which this Admin iBlralion came into power. 

I shall vote to recommit it to the committee, with im^tnicti ^ns in favor of free 
cofnt^ie; if that proposition fdils I shall vote against the bill, and I shall do it 
with the full knowledge that a iQajority of tbia House would, if opportunity were 
given it, vote for free coinage; and I stiall do ir with the hope that ' pportunity 
■will bo given it. I shall do it with the knowledge that tlie common people of this 
eonniry underBtftnd this question, and with the further knowledge that they d&- 
vaud free coinage of silver. 

Mr. Bpeaker, from the foundation of this Government up to 1873, the colnaoeof 
ailver and gold as money iu the ratio of 1 to IG stood on an exact equality. 
The coinage of both was free and unlimited, and when coined by the Government 
Taa money, and a legal tender (or debts. In 1873, when silver w»^ demonetized, 
tite ulvT in a silver dollar before coined was worth a trlfla mora than the gold in 
ft gold dollar before coined. No <. ne aeked that it be demonetized ; no one has 
<^nce been found who knew it was going to be; no one has since been found who, 
when he voted for the ai.t demaaetizing silver, knew that the act contained any 
Btich provision ; the President who approved the act did not know it. 

Mr. Speaker, a frank statement is alwaya tc be admired. The gentleman from 

Hassacbusetts [Mr. Walker] in his able and lengthy argument in the advocacy 

I of this bill, says there is gold coin enough in the world to do the bus! n ess of the 

world, and that there is gold coin enough iu this country to do the business of 

J tikis coootry. From his standpoint he is cooflistent ; were T in favor of a gold 

P Standard alone, this bill would certainly receiiie my support. Tnis bill does what 

I Graver Cleveland advised Congre.-s to do, it absolutely demonetir.'* silver, excpt 

1 it be already coined; it repeals the law wn now have, requiring the Secretarv of 

I the Treasury to com $2,OUD,0Q0 worth a month, or at bia discretion to coin $4,000,- 

tXK) worth per month. 

This bill degrades silver, makes the conditions so that under the bill silver can 
IT be equal with gold, and then facetiously says, when it shall be equal silver 
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GoinaKe sball be fjree ; nod at. this point my humorom friend from Maryland f^ 

UcGoiua], mho ta,vore the bid, offers bis anteiidineDt, which in effect m;b, wli< 
this isipoffiibility Bhall occur then eilver pnrcbaaea shall cease. 

Mr. Speaker, I know not how well the people of the East have considered, di»- 
cusaeu, and Btudied thie question, but bo far as the people or the great State that I 
have the honor in part to humbly represent on this floor, there ie ecarcel; a 
s(diool'hoa°e ont of the ten thouaand within her holders that has not been the 
foram of discussion and debate on this question. It has been handled in all its 
phases and the verdict has been unaiiini<>u3 and emphatic that the act demonetis- 
11^ silver in 1ST3 was a great outrage on the debtor clas^ ; thai it has pilfered aad 
it yet pilfering from the debtor, and handing to the creditor. 

The following is from Mr. Funeton's speech, in the same line : 
The bill evidently is a compromise between the East and the West, and follow- 
ing the rale of all other compromises, Ib unsatia&ctory to very many. And in tact, 
Ur. Speaker, after listening to this discussion fortwodays, Ihavecome to thecon- 
cluaion Uiat were all who have apolosiEed for thebiJlin favor of recommitting it 
to the committee with instmctions to bring in a free-coinage bill, we would have 
a free-coinage measure passed bv thia House before another week. I, for one, am 
ready and willing and shall at the proper time vote to recommit this bill, with in- 
BtTaclJona to bring in afree-coinage measure ; and it gentl»men on this sideof the 
House who have been apologizing for thia bill will vote with me we will have free 
ooinage. [Applause on the Democratic side.] 

Mr. Williama, in summing up his speech, said: 
Mr. Speaker, the Windom bill and substitutes offered by the Republican caacua 
are wrong In principle, and no number of amendments will make either equal to 
a free-coinage bill in my jadgment. I have already said that our farmers feel & 
special interest in the free coinage of silver. It must be remembered that in large 
cities, where banks are plentiful, and depoeits have a multiplied use, much of th« 
fansiness Istransacled by the use of ohecRB and other substitutes for money, while 
in a^cultural districts the small dealings of farmers are carried on in money and 
require the actual presence and use of money in the trade. Hence a contraction 
of the currency is more quickly and severely felt among the farmers. Money is 
the life-blood of the nation, and what we want is more of this life-blood in circu- 
lation. 

The following is from an able speech hy Mr. Post, of Illinois: 

When Warren Uastinge, arraigned for cruelly plundering the defenseless peo- 
ple of India, reflected upon the constant demands made upon him by the greed 
of the East India Company and the limitless power he had exercised as the gov- 
ernor of India, he naturally exclumed that he was amazed at his own moderation. 
When the owners of realized wealth consider how completely the monetary legie- 
lation of modern civilised nations has been conceded to them as representatives 
of great commercial interests, they might well exclaim that they wonder at " 
own moderation. 
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Twa FlTNDBOLDEBB AHS BaHKSBS' FlOT. 

In 1868, Earopean bankers estimated that if the single gold standard could W 
oniversally introduced the circulating medium of the world then existing would 
suffer a sudden redaction of 33^ per cent, for which there could be no compensa> 
tion in an increased supply of gold, and therefire the value of gold would rise. 
The objection to this course was then clearly pointed out, that as an increase of 
circulation is always beneficial, so the destruction of a large pari of the existing 
circulating medium wonld be injurious to the true interests of mankind — a blow 
to the advance of civilization and to eocia! progress. 

How did it ha[>pen that the people of the United States, who are as keenly 
alive to their o^n interests and who eo carefully wat«!h legislation, permitted the 
demonetization of silver and the adoption of the ^old standard? The truth ia 
they did not know what had been done ; legislators did not know what they were 
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dcHng. The demoneticitioii of Pilver was the moat peculiar legiatative traiuiaction- 
ttiAt aver occurred in tbis country, and it is to be hoped that no similar traneaC' 
tloD will be Bttempted in the fnture. 

If any one connecied with it appreciated what Ita effect would be it waa not 
avowed, and it ie charilnble to eiippoae that no member of the Congress which 
maMd uie law had the slij^htest idea that the law would create consternation and 
dietniBt thro Qt!b out the civilized world, and that within twenty years the moei- 
importont queetioa before Congress would be how safelj to restore the coinage law 
am It exiaUd prior to 1873. 

SiLVKK THE StiSDABD PKIOE TO 1S73. 

In 1873, aa an olficer abroad, it was my duty to certify U> the value of a depre- 
ciated paper currency in the standard coin of the United States. That standard 
was, and always bad been, from the betcinning of the Qovernment, "the American 
or Spanish silver dollar." I have mentioned the United States in a list of donble- 
Btaadard countries because we have freecoinageof gold and silTer,and thepopolar 
opinion placed it there. But the only legal standard of value was the "American 
~ Spuilsh silver dollar," and every certiticate filed in oor cosbom'hoaseB prior to- 



Mr. Townsend, of Colorado, spoke strongly for free coinage, 
saying : 

It will be noted that silver bullion stays with the commodities, and to every one, 
0Xcept creditors and those having fixed incomes, it is evident that the prosperity 
of the conntry will not rrturn and the downward conree of prices will not be 
■mated ontil silver is restored to ita money power, and the bimetallic standard 
abaJl brinK a steady measure of value instoad of the present constantly appreciating 
BtBudard of gold. 

Mr. Steel, explaining the effect of tlie act of 1873 on mortgage 
debts, Baid : 

When he made the mortgage, one-half bushel of wheat, 5 pounds of cotton, or 
1} bushels of corn would pay a dollar on the debt. Wben it matured, if he 
wanted to piv a dollar he had to aeU IJ baeheb of wheat, 2J boaheis of corn, or 
12 pounds or cotton. Koch was the effect of the demonetization ol silver ; the 
Buspension of ita free and unlimited coinage. The volume of currency ceased 
tbareby to he governed by the natural output of the mines, and greedy man was 
^ven the power of regolating or Uuctusting it for his own purposes. What an 
unmense power this is. How prone ia haman nature to use and abuse power I 

Mr, Anderaoo, of Kansas, made the 'point'that the increased use 
of silver would tend to diminish the value of the "gold unit. 

Mr. Walker, of the Committee on Coinage, Weights and Measures, 
made a speech against the hill, from which the following extracts 
are taken : 

Now, I want to say, Mr.Speaker,thatmore money means more misery. [Langh- 
ia and appiause.] 

Ht. ROGERS. I will take a little of the misery. 

Mr. BUNNELL. That kind of misery we all lie- 
Mr. PERKINS. We would all be willing, I think, to Bland a little of it. 
IlAughter.] 

Ur. FICKLER. Let ns snfTer. [Laughter and applause.] 

Ur, WALKER, of Masascbuaetle. I want to say to you that money in a proper 
form and of standard value can only be used to a limited amount. It is true of 
this as of everything else, that "a eufficiency is enough ;" and when you go beyond 
that amount you can not profitably use the surplus motney any more than you can 
use anything that is more than a suliiciency. The money, therefore, that ie- 
■afficieni to perform the business or exchangee of the country is all that is necee- 
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sarf or that can be used. Yon miiiht illnitrate this by taking the ceee of ftii 
road. Yon can not nee a railroad prufitab!}' bt^yond the npceesities of Ihe trun^ 
on the road. When yon furnish the facilitieH for tranrporting all that in broneht 
to the road for trmeportation, all itiat you furnlah beyond that ie rnrpldti, and {s 
neelees and is onned at a toas; hence, as far as miiney is concerned, yon can not 
use a dollar beyond wliat is ueceefary to make the exchangee of commerce. 

Mr. Walker has singalar ideas od economica, and particularly 
-about money. 

In the fir^t place, money has no place whatever In economics. We never talk 
abont money in economicg; it is the excliangenf the products of labor, and monef 
is an incident. You might destroy all the gold.and silver in this conntry to-ntght, 
and waking up to morrow morninz you would not be hurt one iota; our bnaioeaB 
would go on just the eame. For fiitcen years we did not have gold or silver l 
this conntry as money. Kow, do not mixUDde'Btaud me in tui-i etat^m 
■" if gold and silver were deetroyed paal all redempti n the world over 
make no difference; I do not mean if gold and silver wf re demonetiEed and green- 
backs put in their place for that is jaat as diS-'rent a thing as blitck is from wbite. 
I am talking aboatthedeatrnisiion of money ont of the world. There is not a mam 
bero who does not know that if all the coin were sctunlly destroyed we wonM 
never know tbe difference; we would go right along as now. 

Are we to understand from Mr. Walker that if half the world's 
money were destroyed it would not affect priceB or business ? Such 
argumeuts answer themselves. 

The following uxtract is from a speech by Mr. Lind : 
All agree that the immediate cau<*e of our dapreated condition is the prevailing 
low pric«8 ot all rom[nodtt<e>>, and P«p9cia1ly agricultural prodnctiona. This lower- 
ing of prices commenced in 1873-74 axd baa continued with but few intermptioni 
to date. It has affected all clai-sea injiiriouely (except ttie money lenders) i hot 
tbe farmera the most severely of all. The reason of this ie pirjn. The farmer's 
profits (wageFi) depend on the valne of the surplus of hia crops after paying for 
machinery, store bills, and other espenses. While it is true that a hmiiel of 
vheat will go as far as it ever did in exchange for commodities, it ia also plain that 
tbe surplus, the profit, or wage-fun-j, is more than one-third leas than it waa !■ 
1873 for the purpose of paying taxes, interoet, mortgage indebtedness, or purchaav- 

: To illustrate, we will aaenme that the wheat crop of the average Minnesota fam 
waa 1,000 bushel in 1S73, and the saine in ISRD. The amount of wheat required t« 
pay for machinery, lo p ly store bills, and other expenses, and for seed waa tin 
Bame as last year — say 700 boahels. According to tbe table of prices which I will 
Bnbmit furihor oa, the surplus of 30O bushels was worth in New York in ISn, 
f393, and in 1SS9 only $267. 

1 1889, only 2aM 



The only feature of the bill which does not meet my fall approval is the proviM 
to the second section which pfrmits the withdrawal of bullion. Thia power 
might, with the connivance of the Secretary, be used for improper purposes. I shall 
ask lo have the bill amended in thifi respect, bat if I fail I know it will be donS 
in the Seoato. 

It could hardly be expected that politics would be kept out of the 
debate on so Important a question, andj as the following extract^ 

ehowB, it waa not: 

Mr. KERR, of Iowa. Mr. Speaker, the gentleman who baa jaat taken his 

[Mr. Bl^no] has made some comp'aiat about "gag taw" as applied to that side of 
the Honae. The gentlemin ought to have become used to gag law, because during' 
the last four years the man who bava had control of the House on that side of th« 
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Oiamber have m manfuted affaire that the genlleman has been completehr 
silenced daTiDEall tbat time, and hisdematifl foraiker has been aappreafted. Ho 
ongiht to bave Mtiome used ti> eat; law, after that diacoaTapog expt-rienoe. Tba 
laal admiDistratioD Dot only did not permit any propoeition to come from thecom- 
mittee of ihnt side ol the Houpe IooIcihk lowanJ the free eains^e of silver 

Mr. BLAND. Will the gtDiieman allow me Incorrect hliu? Hsdoee not wish 
Ui mak" a DiiEatatrmtni. ^ 

Mr KBKR of Iowa. So, I do nnt wish to mike a miBstatement. 

Mr. BLAND. In tha F.jrty ninth Conereep. during Cievt-land's adnainistrotion, 
I introdDced afree coinage bill, tbesame one I have nnn', word for word and line 
, for line. I advot^'ed It oa thu floor, and it received 90 Democratic Totea and tvlj 
I 30 Bepnblican vot^a. Iffou wanCto fto into politics abLnl it, thut is the fact. I 
nrKiMl it during that admmifltration, and I will !=ay that, I am no Dumorrat or Be- 
poblican on tbia >-nhject. I am in &TOr of silver as against parly or person, or 
anything t-lBe. [Applaoae.) 

Mr. Wickhiim, in an able speech, in which he laid down funda- 
mental principles which no one undertook to answer, and which ao 
one could overthrow, eaid: 

A oompetent treatment of the legal constitution of money must proceed by a 
CBrefal acruliny of just what it ia that cons'ilutes the equity and efficiency of 
money in its mAin uses and purpoaea. In order 'o that inquiry let lis first deflae 
those naes. Money bas been devised to serve as an instrument for appraisinf; or 
raeaaaring oat, as by common measure, all Eooda for the purpose of transfttr and 
diatribacion — for bayine and selling, and also to be a form or mode into which 
capital, reecurces, or purchasing power can he converted for conveniei.* transport, 
for safe beepina or loan upon interest. Now, in each and all of theae naea or 
modes of employment, there is by nniverual consent one chief and paramount 
«zce]lence, one siaifle snproine criterion of merit. Bach overmastering importance 
la to Bink every other feature quite out of mea'ioniible worth. 

I rarke bold todefy denial of the trnth of my proposition, or helittlement of its 
Central importance in tbis whole discnssion, when I aftirm that a dollar which 
atands approximately steadfast and constant to the customary and familiar pur- 
chasing power or value as ezpreesed in the great ataplea for food and fabric, and 
Wtiich will Kive the stronjcwt assurances of contionlng stability in the future, ie, 
from the Btundp ict of leuislation the best dollar, and that legal constitution of 
SUndard money wbicb will bent secure such constancy is the desideratum of «tatea- 
nanahip. Idenounceas nnquBli^edlyfalse and fraudulent the ptoposition not 
Indeed, explicitly atKrmedaot) overtly snpportedby anybody who knows how to be 
aaharoed, hut still constantly insinuated and iDJected into (lie popular utterances, 
■«n the subject, that the moa' va'nable dollar is the best dollar, and that it is wise 
legislation ta foater iticrease In the value of money. I deny that it is either wise 
■ar jost. On the contrary, I affirm that it ia i^ro^ly unjust in relation to outstand- 
Ins contracts and disastrous to the future of production, for legirlalion to commit 
iirobliiiatione and all the products of tM to the tender mercies of an appreciated 
ind appreciaiina; dt liar. 

Nol lathe view of the lawmaker, Ihat is not (he beat dollar which baa the 
(p*aieat commercial value, nor neceBsarily the one which bas the least; but rather 
that one which shows the greatest constancy as a valuator of goods. Tbis wonjd 
m to be a self-evident proposiiion, and one pointing the way lo a solution of 
main question. Which one of the two money mftals. Ihen. ia it that baa de- 
parted from the fair dollar value? In txkin;; on a market relation of 22 to 1, in- 
Btead of 16 to 1, wbicb metal bas b^en misbehaving in respect to constancy 7 

Let na not be deceived by words and appesrances — by a convtntional nomen- 
Clatnre born of the vicious le^ialaiion of the pa't. A statute compaUing the mint 
to give out a coin dollar for every equivalent, weight of bulliofi brt^uubt to it will, 
' trf GourBe, fix and maintain t he pric of that metal np to exactly the minting rate, 
and will kive to it what to the shallow view seems a maeic property of stability of 
value; hut r.hat, fixity ia merely a fixity in the price of a meial in terms of itself. 
ITnder free coinage of silver that metal <wuld never fall in price below the Ipgil 
par with its own coin. Tbis is not Ouq to any property in the metal. It would 
take place in precisely the same manner witb any metal to which might be given 
'onlimited minting privileges. 
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Mr. Barline, of Nevada, made a finished and scholarly speech, 
from which the following hrief extract is taken : 

Thia bill bringa befure yon for conBideration the " great battleor the etandarda," 
the BO-ca)led silver question, wbicL baa wiitated the public mind far same lifteen 
or twenty years, botb ia Europe and America. The action of this Coaeress may 
' finally determioe the qnestiou, ro fraught with aijtnificance, whether silver shall 
be complBlely reetiinnl u> its foraker p leition as money, or the people of tbia 
coontry be for all time limited tu what hoa been called the golden "yard-stick " 
aa a meaeare of value The Committee on Coin<4;e is composed of gentlemen 
entertaining yery difierent viewa on tbissubjpct. Borne of them believe that gold 
is the only safe measure of value, and that silver is a dangerous element in our 
monetary system. Olhera believe that gold etandins by itself is a most unjuat. 
ancertain, and fine tnatiog standard, and that the complete remonetixation of silver 
iaan imperative necesKity. Sjme woald suspend thease of silver eotirely, except 
in a eabeidiary way ; others would have free coinage to morrow, and still o'here 
wonld pursue an intermediate course and approach free coinage by degreea. Bnt 
I believe that all recogaize the fact that for several years past the seatiment of 
this country has been growing and strengthening in favor of silver; and that at 
the present time there is a very general demand for a largely increased ueeof tbat 
metal. In complying with such a demand, it ia obvions that each member weold 
be influenced largely by bis personal views, asd make the concession in the line- 
which he deemed wisest aad best. One who has no confidence in silver would 
natorvlly favor itsuaein such a way aa to do the least possible barm. One who has 
erary confidence in silver would seek to utilize it in such manner aa to do th» 
greateet possible good. 

My own opinions are of the most pronounced and radical character. Such study 
aa I have been able to bestow upon the sabject has convinced me that the donbl» 
standard, comprising both gold and silver, is in ever^ way superior to a atandajrd 
consistingof either one alone, I believe that the United States can establisb bl- 
metalliBm, and by aim ply 'decreeing fr#e;coinage maintain the two melala at a fixed 
ratio as long as euch law ia upheld. More than this, I believe it to be the dn*7 of 
this Government to do so ; and I bat voice the sfulimt^ut of our whole Western 
countiT' when I express the opinion tbat the legislation of 1S7-^ which struck HJlver 
from the pedestal which it then occupied, which said to every debtorin this broad 
land, " Henceforth yon shall pay yoiir debts in gold alone," was the gravest and 
most unconscionable wrons ever perpetrated upon a free people by a Govemraent 
of their own choice. The hill nnder consideration iaastep in (be direction of cor- 
recting that wrong, and assuch I extend to it a welcome. But I find myself unable 
to give to it an unqualified indorsement, and further on, if time will permit, X shall 
take occasion to point ont some of its objectionable featnres. 



Mr. Lanhani, in a speech on the question, said: 

Until the passage of the resolution providing for the consideration of the bill' 
now before the Hoiwe it was little dreamed by the people that a full, fair, and 
free opportunity would be denied their Representativea to vote npon the distinct 
and independent proposition Sot the free and nntimited coinage of silver, in areg- 
ularand appropriate way, nor was it expected that any Representative could e^- 
<9i[>e the responsibility of commitliog himself to the record, as either in favor of 
or in opposition to that measure. 

But-, strange to say, under thu peculiar parliamenlaTy adminiatration which now 
oparatee ana arbitrarily dictates the procedure of the House, it appears that only 
anch a measure and such amendments as it may suit the pleaa^ire of the majority 
to allow shall be presented or considered, and this, too, despite the f&ct tbat the 
minority of the Committee on Coinage, Weights and Measures have reBola,rly 
enbmitted their views and proposed a substitute for the pending bill, and the far- 
tber fitct, as stated by the gentleman from Missouri [Mr. BlanuJ, that itwasagreed 
by that committee that a vote should be had in the House on such substitute. 

Mr. Speaker, there bas never yet been raacte any satisfactory answer to the com- 
plaint of the people erowiog out of the demonetiKation of thesilver dollar by the act 
of 12th Fehru*ry, 1873- Bafore the bar of pihlic opinion Ibi? piece of real legij- 
lation bas been repeatedly arraigned. Popular indictment has described it as tt 
fond and a crime. The method and circumstance of its enactment have been. 
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ciilJclsed msd denouoced nith all the febem»ni^ of bd outra^d and indigituit 
people, rmartiDii nnder the keenest Hense of injusliue and b«Iraval of conBdetire. 

No ODB tiM been found who has been Able to encceiie^lly expl^n or defend it. 
Upon rlioHlalale book it Mood for a liatf decade as a taint and reproach Qpjc Fed- 
•wal ]egi*1iiti<Mi. It has never been fnll.V erailirated, nor will it be nntU the law as 
it WM afor^tiinn shall be reatored to iu aririent p'Mition aud revived in itspmtina 
vigor. SomelhinK is due a people who believe their trust han been Hbosed— :Mme 
repAration for a wrong, whether wick td!y perpetrated or injidvertentlyi'ominitwd, 
ourIiI, in all good conerience, lo be made. 

No Bennible man will deny the abiding popular grievance and d iBgalfs faction en- 
ftesderedby tbefa'^tthat aiwnBtititttonil andBtaTidardcoin,aanctiDned by reaaonof 
IM ftreoittl) for foni'Hcore years, wan tbu^euddenly and indeliberately. if not covertly 
mad ftmndently, dropped from its riirhtrul plai^ and office in our monetary system. 
It bdonbtfal if any ConKreasional action on finanoial question, since the formation of 

irGoTemroenthas provoke^l irrealer discontent or occaaioneil more proroand di;- 

" ' '" ' ' cqnieeced in by the people. Itneyer 

e injury done orreeuU intended, by 
Br receive popular rfttifleation. 

The following paragrajih from the speech of Mr. Taylor, of IHinois, 
abowH with what persistence {lalpable errors are promulgated. 

Mr. Taylor said : 

1 kaow of no reason why the silver producer should have prsferenoa over tbe 
fiuxner who i^rowB wheat. I kuow of no reawn why the G:>verntnent should par* 
ebase the product of the silver mine at 100 cents when it is worth only 76 cents. 

Such utterftnces. however, do little more than show CHVeless 
thinking. Does Mr, Taylor really believe there will or can be a dif- 
ftreoce between coined and iincoinen wilver nndur free coinage? 
Mr. Conger, in his Bpeech, June 7th, also said : 

Free coinat^ at once means still more. It meatiB a proflt of 2() cents on every 
dollar'fl worth of bnlHon taken to our mint. It means that the iiullion ownera of 
tbis ooantrv can take their $50,000,090 worth of bullion tn the mint and walk away 
witli $63,000,000, pocketing at once a dear proQt of $111,000,000, and the tax-payera 
mnatpavit; while under the preeent pra,ctice, or under the proposed law, the 
Oovemmenl. makes whatever selenloraKe there is. And laat year this amonnted 
to OiVer|9,n00.000, and since 187H it ha? in the a(5i(regate amounted ti $33,000,000, 
irliicb has been covered into the Treasury and been used to pay the current ex- 
penses of the Government. 

Undoubtedly any one holdinia; silver bullion at the time of the 
.|)as8age of free coinage would make a profit on it if bullion was below 
1,29. But does Mr. Coiiger mean to say that under free coinage pro- 
docera of silver would continue to make 26 cents profit, or that there 
iroald be any difference, after the mints were open to free coinage, 
Iffitweeu coined and uncoined silver? Such talk does not indicate 
good thinking. When everybody can have silver coined into money 
aa freely as he now can have gold ctiined, how can there be a diflerenoo 
between the market price and the mint price of silver? 

The question is not whether he who mines silver has a right to 
liftTe it coined into money. The real question is as to the,right of 
ereryhody to have recourse to both metals for money in the discharge 
<(f all obligations and to carry on business. 

Mr, Cannon also made Ihe same unguarded assertion. He said: 

J n other wordR, if free coinage were written upon the s'atute-books any man 
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«iu]>] go <o one of our mints with adollai'B worth of the worlds sUver balUoii, anil 
on depositing tt Ibere, coald get back for that bullion a silver dollar and have P 
cents left. 

One would hardly have expected such a atatemeat from one who 
voted for free coinage in the Forty-sixth Congress. However, Mr. 
CanEOQ seeruB to have been carried away with hullioo redemption. 
He said in hie speech at the close of the debate : 

Tbe Republican partj wben it met in oaiional convention in 18SS resolved in 
favor or both gold and silver for moaef. I Hiootl on ibat platform then and I 
etand on it now. I have, by vote in ihe Honse, by speeub, by preceot and exun- 
plf , always favored ihe uae of the two mitals, not tfoid alone, nor Bilrer alone, bot 
both, for money, and I will nnt knowingly vot>) for any bill or any amendmeiil 
that I am aalii-fled will bring us to the use of either to the exclusion of the other. 
Having said that much, I want toeay niiw that m the exercise of my best judg- 
ment I shall vote fjr the substitute oitai-ed by the gtincl«itian from lonaCKr, 
<toNfiKR], because I believe that at thepreseat titnt, under the praaeat conditiooe, 
it is th<^ best legislation that we can obtain which will insure the me of both 
melala for money, I may be mistaken. I have been mistaken. But my JQiIg- 
ment in that way, and now for a few momenta I will give a reason for tbe Mtt 
that ie in me. 

First, what does tbia Bubetitute do? • • ' It providesthattbesllvfr bullion 
purchased under the provlBiona of this act ahall ba aubja ^t to tha rvquiremenbi of 
existing law, and so on, and ihat, upon tbe demand of tne holder, tbe n<3ti:'s teeoed 
in payment for this bullion, at the diecretioo of the S>«re(ary of tbe Treasury (the 
two minits meelinu), shidi baeschantted for bulliOD, dollar for dollar.at tun market 
price. Now, there we come to a stumbling blo(^k to eome gentlemen. They saj 
the bin would ba very good if it were not for tliat proFislon. In my opinion, ia 
the prrsunt condition of things, that provision, is a wise one. 

Mr. Diagley, of Maine, usually a close and careful thinker, seema alM 
to have got somewhat mixed up on the question of coinage. He said: 

Gold ia coined at its ballion value. The 25 8 (trains of gold, nine-tenths flnsi 
which i^ fonnd in a gold dollar, is worth esautly tbe same before it is coined (I 
after- The coincidence of the coinage value with tha bullion valna mitkca tm 
coinage of gold not only just and pro^r, but also economically sound and safe. 

The inquiry has often been made in thix debate by gentlemen who deaire &*» 
coinage ol silver at the ratio of 16 to I, '' Why not treat silver as you do goldl" 
The evideat answer ie that tiiia would necessitate thecoLning of silver at b ratio of' 
22 to 1, instead of 16 to I, as you deaire; that in order to treat silver aa we do gold 
it would require 667 grains of silve', nine-tenths dne. inateaii of 4124 grains, to bs 
placed in each silver dollar; for 412i irrains of sii»er before coinage is worth only 
72 centH, while tbe purpose ia to have it worth 1 00 cents ufcer coinage. 

Free coinage for silver at the rat« of IS lo 1 ia imposaible BO long as the bnlliOB 
value ofsilverisso much lessthanthecoinagevalae.unh 83 itiaproposed to haveUis 
Govemmenttakeallthesilvertbattbeownt'ra of silver bullion wilt bring them, and 
pay them 25 per cent, more for it than it will bring in the markets of tbe world. 

Mr. Dingley admits that there can be no difference between coined 
and uncoined gold while coinage ia free. How can there be s cUf- 
ference any more between coined and uncoined silver, when ooioage 
is free, no matter what ratio it is coined at? 

Whether silver coined at the ratio of 16 to 1 of gold will remain 
at a parity with gold at that ratio, is another question and depends 
on other" laws. It will depend in no small degree on the effect of 
free coinage of silver on the value of gold. The demonetization of 
silver had the effect to materially increase the valne of gold, and Itfl 
remonetizatioQ will undoubtedly operate to decrease its value. 
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The error we are here combattiog is tlie notion that there lU* 
cao be, uniler free comage, a difierence between coined and nncoined 
rilver, which the producer of silver will gain. Mr, Dingley, on reflec- 
tion, will snrely not persist in so absnrd a claim. 

Hach more sensible is the following from the same speech : 
Mr. Speaker, It is impowible in the preient stataa of silver to dispow of the 
wlTer qaeelioD othenrjse than teabitiTelv. &d4 ia many reepscts UDScientiScally. 
We are simply waiting in tte hope that the enlf now ezistiaK between silver bal- 
lionaDd sold will in duA time be briilgdd. We h'>i>e and believe that this bill b^ 
ndjig more silver as mooey in sanh a wavas to muntua the parity of onreold and 
sUver coins will aid in brid^ag thia galf wh«n free coinage can safely mme. Bat 

Mr. Brewer, too, seems to have been subjected to the same con- 
fusion of ideas — 

To-day the bullfon vaiae of the silver dollar I4 abont 7 S cents, or 22 cents less 
than its coineil valae. Shall we i^ve that 22 isenls to tlie interest that ia support- 
ing this lobby, that baa tried to force the interest of their employnre npon onr at- 
tention, or shall we save that 22 cents for the benefit of the people? The bill 
nnder conei deration, if it shall become a law, will save it for the people, while the 
free coinage will sive it to the bnllion producer.* 

When anybody can have bar siWer converted into the form of 
coin free, how can there then be a diflerence in the value of an ounce 
or a pound of silver in the form of bars and in the form of coin? 

8nch talk is evidence of poor thinking. 

The following stateumau-like plea for the bill, as the best at- 
tainable under all the circumBtances, was made by Mr, McKinley ; 

Now, Mr. Speaker, what I rose to say amaai; other thi&KS, is that we can not 
have ideal legislation. It ia not possible. Practical men oo notexpectit Prac- 
tical Btaieamen can only strive for it, and secnre the best which is attiinable. It 
is impotmible, in any legislation, that may come before this or any legislative body 
to have it entirely and in every i>art. meet the views of every individual member. 
I That ia utterly oat of the question. And so, Mr. Speaker, I shall support this 
measare, although it does not in all of its provisi laf meet my entire approval. I 
would have this bill different if I could, but it reoresents the purpose and the idea 
BOtAillv, it is true, which I have touchiuK the silver legiaktion which ia require. I, 
and I snail vote for it, because it is io the right direction, and embodies much 
which is good, and all the interest of the people. What does it, do? First, it 
ntiliaee every dollar of the silver product of the United States, and to that extent 
it is just to the silver producers of this country. Sacond, it makes a demand 
for that silver product, and if the friends of silver are right, it will so increase 
tbe value of tbat product aa to bring silver in parity with gold. It provides 
Anther that the vei^ instant silver and gold come together, or the very instant 
tbat the bullion value of silver shall be equivalent to the coin value of silver, tliat 
T«ry instant you have free and unlimited coi'iaga oF silver in the United States. 
So I say, Mr. Speaker, that whatever may be our views about this p3in'. or about 
tliat point, touching thia whole subject of ailver, we get by this bll! the use of onr 
entire silver prod.ici, and we malie that product into money that is safe in the 
hiuids of the people and will be good for all time wherever and by^ whomsoever 
hdd. Mr. Speaker, no man should hesitate between the two m'llious a month 
tkat we have nowau'i tbe fourandabalfmilliousamjnth that we shall have under 
tbe proposed law. We get an increased volume of money, with aafe'f to tbe 
Government and the citizen, Paaa this bill and what do we have? An mcrease 
of 1,30,000,000 annually of circulation to be put out amou!^ the people and into the 
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With the speech of Mr. McEinleT debate ciooed, ud tfae ] 
was broogfat to a rote. The debate oa the whole ■ 
partidpated in bj many others, bat space preveata farther ^v| 
Mr. Bland gare notice that be denred to toore to r 
r '%itfa instnictraas to report in its atead a free omiMge bQI, a 
I aoon aa in order to do ao, <AreA the foUoving resolooon : 
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doDiiided. 


Tbu betog tbe teet «i>i«; 
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YEAS— IM^ 




J 


Abbott, 


ddpciu. 


Hatch. 


Xtasu, 




Hera. 


ducT, 
OvbL, Ala. 


Hiijm. 


Oaa^ ' 


^1 


UiKMiiL 


o*h, 




Ornunfl, 




B.AJ.3. 


Qmnell, 


HndMSM^SjCOIfMO, ImL 


■mirii" 


Cbof«r,I«L 


HdlicX. 


0«t]miH 


Tiai.i.l. a 




CUUkm. 




OvewObio 


Toefcer, - 


iMiM^ 


Owln, 


Htiinaa, 


mtu. 


Tnn^.Ga. 


'Bni& 


Omi. 


KeDry. 


iSr^ 


Tan]«.CaH 


."l^ ' 


a-r. 


Kll!=™. 


Foiagln.. 


ITalbr.lib.' 


'Sdari. 


Ol]^«lB,1hx. 1«M, 


PetUalEa, 


aai. 


IkTUn. 




Pw»y, 


yfuba^am^: 


■ixu. 


De Haven, 


l~. 


Pimc^ 


«M?3l 


Ibfai h Tb r iitUi Aft Itaekecr, 


LcKCr.Gk. 


Bafflr, 


wltUlkn 


ImiuSi^Kr 


. EdinBndE. 


Later. Va. 


Blcbiriao.. 


WttaT^l 


IHrtll^^ 


HIH 


Lerti 


BoieataoB. 


w-ll ■ 1 J 




Eiloe, 




Bopen, 


WSSaaKlIt 






MaHJi>.'lML 


B^^bakl. 


wi«»,i«r 


WM; 


P«mi, 


McClaaMT, 


aaran. 


iraaa«, ».; 




Foirin. 


McCMlaii, 


Sa«7. 


Tote. ■ 


SS^6^ 


FtaiHttn. 


IfcOtavT, 


Sfaivale*. 




SnST 


Sibm. 


HeBae. 


SkiBBar. 




Onu,. 


eooiuthi. 




Sprinfer. 




&«*»». 


ssSr 


M<»«S,Ta. 


S<«wan,Te£ 





SATS— 1*0. 
Hill. OoHwd. HaariHvaifa, 

AfsnU, Hih ■■II Hamer, 

Alfctnw^Pt. Cknrtock, Haagn, 

''-^' 1, W. ¥a. On^cT, Henpfaai. 

Onit Heilnriww, H 



S^; 



Hktt Knle. 

Hopkiai, O'Dcamril. 

Honk, axej). Maw. 

" ■ O'Seai. P». 





Ellioit, 


K. tcham. 


PajBon. 


Taylor, Ten a. 


BoMld'e, 


Etob?, 


KinMj. 


Pickler. 


Taylor, E. B. 


Bowdeo. 


EwkT'. 


U<*y. 


Ppueler, 


Thomaa, 


Brawer. 


Farqohar, 

Finfey, 


L« Folletle, 




Ttacey, 


Brmriin, 


L^dlaw. 


Qamp. 


Van %baiek. 


Bnmer, 


Fiick. 


Laws, 


Haiu.e. 


Veoable, 


BrowDe, Va. 


Flood, 


Lind, 


Ray. 


Wade. 


Bocbuuui, N'. J. 


Flower. 


Lodw, 


R«d. la. 


Walker. SCaM. 


3llIT0«8, 


Frank, 


Mslsh, 


R*rburti, 


Wallace, N. Y. 


Burton. 


Gear, 


Maeon. 


Rife, 


Wlckham, 


Battel worth, 


Gei»«eDb»ijier 


MeConiBH, 


Rockwell, 


Wiley. 


CjUdwell. 


GmI. 


M»K:ord, 


Row«ll, 


Willlama. Ohk>, 


C-MUJon, 


G;m.rd, 


McCwmick. 


Rnwell, 


Wileon. Kr. 
Wilaou, Waah. 


Chw«U, 


Grwnbal^, 


MeDnffif. 


Sanford, 


Obeaaif. 


Groavenor, 


McKinley, 


Sawyer, 


»4. 


■Clark. ■Wif. 


Hftll, 


Mile* 


ScraDton, 



Olaasified politically this vote stands : 
Yeas, n(>— Repoblicane. 15; DemocralP, iOI. 
NajB, UU— Deniocrate, 1.1; Kepiiblicana. 127. 

The bill was then passed, yeas 136, nays 119. 

Divided politically this vot« stands, yeas 135, all Republican; aaja, 
119, Desrocrats 112, Rejmblicans 7- 

The Republicans voting for Bland's motion to recommit, were. 

Mesis. BartiDe, or Kevada ; Carter, of Uonlana ; Ueraiann, of Oregon ; Town- 
send, of Colorado; Df Haven, Morrow and Vandever, of California; Coonell, of 
NebiaekA ; Anderson, Faruton, Kelley, Perkiae, and Tiirner, of Kansas ; Feather- 
«toa. ol Aikaosas, and Alien, of .Hiuhigan. 

The thirteen Democrats voting against Mr. Bland's motion to re- 
commit, with instructions to report back a bill providing for free 
coinage, are — 

Dargan. of Soulli Carolina; Torner, of Sew York; Maisb, of PeimeytTania ; 
*ijoinii.of Sew York; Wiley, of [s'ewYorii;GeisBenliainer, of New Jersey; Matcbler,of 
Pennajlvania;Tracey.of New York; Ellioit, of Sonth Carolina; Hemptiill.of Soatb 
Oarolina; O'Neill, of Masaachusetts; Venalsle.of Virginia; Diuiphy,of New York. 

The seven Republicans who voted against the bill with the bullioo 
Tfldemption feature in it were : 

Bartine, of Nevada ; Anderson, of KanRftP ; Eelley, of Kansas ; Carter of Mon- 
tana; TowDsend, of Colorado; Turner, of Kaasan ; Rockwell, of Mawacliusetto. 

The following ia the caucus bill a« it passed the Bouse. The two 
-features of the bill which attracted most attention were bullion re- 
demption and freecoinage when silver reached parity with gold; 

THE BfLL AS TT P.ISSED THE HOUSE OF REPRESENTATIVES. 

(H. R.538I. Jnne, 1S90.) 

AN ACT directing the purchase of silver bnllion and the isaae of Treasury notes 

Ibereon, and for other purposes. 
Beil€tmfUdliiilhtSenaUandIl"'iK of Rtpruetdnliwtofthe United State* of Amtrioa 
M Gmgrus atiembUd, Tbat the Secretary of the Treatury is hereby directed to 
^mrclaae from time to time silver bnllion to the a^regate amount of four million 
five hundred ihousand dollars' worth in each month, at t))e market price thereof, 
not exceeding one dollar for three hiiodred and seventy-one and twenty-five one 
I jiandredthfl grains of pare silver, and to issue in payment for such purchaaea of 



I 

I 

I 



8S 

silver bnllion Treasury notes of the United State« to be prepared by the S<ii>i* ^ 
cf t&e Treaeuiy, in Buch form and of buch denominatiou?, not lees than one dollar 
tior more than one thousand dollara, aa be may prescribe, [lul a mm enfiicient to 
oonr into effect tbe provis'onaof thisact is hereby appropriated oat of any money 
in tbe Treaenry not otherwise aporoprialed. 

Sac, 2. Tbat the Treasury notes isened in accordance with the provisions of this 
ant aholl be redeemable on demand, in coin, at tbe Treasury of ine United States, 
or at tbe offi-^e of any aisiatant Cieaeurer of i he United States, and when so re- 
deemed may be re-inuued ; but no greater or lesa amount of eucb notes ehall be 
ontatanding at any time than the coat of the silver bullion then held in the Treae- 
nry porcbaaed by such notes ; and sash Treasury notes shall be a leg^d tender in 
payment of all debts, pablic andprivate,aDdeball be receivable for customs, taxes, 
and all pablic dues, and when no received may be re isaned; and anub noi«B wbea 
held by any national banking aBsouiation may be counted aa a part of its lawAil 
leeerve ; ProuWfd, That upon demand of tbe holder of ac^ of the Treasnry notes 
herein provided for the Secretary of theTreasiiry may. at Lis discretion anannder 
each regnlations as he aball prescribe, exchange for such notPean amount of silver 
bullion which shall be ci^ual in value at the market price thereoi on the day of 
exchange to the amount of euch notes presented. 

Sac. 3, That tlie Secretary of the Treasury ehall coin sQch portion of the silver 
bullion pnrcbaeed under tbe provisiona of thia act as may be necessary to proride 
^for tbe redemption of the Treasury notes berein provided for, and any gain or 
eeigniorage arising from such coinage shall be accoonted for and paid into tha 
TrwiBury. 

Ssc. 4. That the silver bnllion purchased under the provisions of this act Bhtii 
he subject to the requirements of existing law and the regulations of the mint ser- 
vice fCDveming the methods of determiniof; the amount of pure silver contained, 
and the amount of charges or dedu'^ionsif any, ta be made, 

8bc. 5. That so much of the act of Fcbmary twenty-eigbi, eighteen hnnilred and 
seventy-eight, entitled " An act to autborizs tbe coinage of tbe standard silver 
dollars and to restore its legal-tender cbaracier," ae requires tbe monthly purchaser 
and coinage of tbe same into silver dollars of not less than two mi lii on dollars, 
nor more than four million dollars' worth of silver bullion, is hereby repealed. 

Sec. G. T'lat whenever tbe market price of silver, as determined in pursuance of 
sedion one of this act, ia one dollar for three bundrtd and seventy-one and twenty- 
five hundredtba grains of pnre silver^ it shall be lawful for the owner of any silver 
bullion to deposit the same at any coin^e mint of the United States, to be formed 
into etandard silver dollars for his benefit, as provided in tbe act of January 
eighteenth, eighteen hundred and tbirty-seven. And purchaaes of silver buUion 
shall be sDa[ieniled while it is being so deposited for coinage. 

St-c. 7. i'hat upon the pasfage of this act the balances etaudlng with the Treas- 
urer of tbe United States to the retipective credits of nati ma! banks for deposits 
made to redeem the circulating notes of such banks, and all deposits tfaera- 
after received for like purposes, shall be entered into the Treasury as a mis- 
cellaneooB receipt, and the Treasurer of the United Statte shall redeem from the 
(leneral cash in the Treasury the circulating notes of said banks which may come 
into his possession subject to redfimptiun; and upon the certificate of the 
Comptroller of tbe Currency that i^uca notes have been received by him and 
that they have been di'stro^ed and that no new notes will be issued ia their 
place, re-imbursement of tbeir amount ehall be made to the Treasurer, under sa(^ < 
T^alations as the Secretary of tbe Treasury may prescribe, from an appropriation 
hereby created, to be known as " National bank notes ; Redemption account," bal 
the provisions of this act shall not f>pp!y to the deposita received under eection 
three of the act of June twentieth, eighteen hundred and seventy-four, requirinn 
every national bank to keep in lawfiil money with the Tr^surer of tbe United 
StatBB a sum equal to five per centum of its circulation, to be held and used for the 
redemption of ita circuiatingnotes; and the balance remaining of the deposits eo 
covered shall, at the close of each month, be reported on the monthly public debt 
statement as debt of the United States bearing no interest. 

Sbc. 8. Tiiat this act shall Like effect thirty days from and after its paasa{;B. 
Passed the House of Representatives June 7, 1890. 
Attest : 

EDWARD Mcpherson, bv c, s. martin, 

Cki-lc. Chief &erk 



C3HAPTE& VIII. 
Thb House Caucus Bill in the Senate. 
The bill as it paHsed the House contaioeil two important features — 
the bullion redemption clause and the section providing lor free coin- 
age when silver reached parity with gold on our ratio, or $1.29 an 
ounce. The bill went to the Senate June 9th, and on motion of Mr, 
Teller was ordered to be printed and lie on the table. On the fol- 
lowing day it was, on motion of Mr. Morrill, referred to the Com- 
mittee on Finance. It was reported back to the Senate by Mr. Mot- 
rill June 11th with sundry amendments, and with notice that 
he would at the proper time offer it as a substitute for the bill then 
pending in the Senate. It was ably discussed on both aides till 
June 17th, when it was put upon its passage. 

Meantime remonstrances, directed principally against the bullion- 
redemption feature of the bill, were sent in from all parts of the 
ooaDtry, especially from the West. The question was also fully dis- 
caflsed by the press. 

The following from the Washington Posl of June 7 showa some- 
thing of the interest taken in this measure : 

THE BIMETALLISTS FIRM. 

They arc nU tobe Dei'ekfd by Enruive LegUladon. 

VIEWS OF FRANCIS G. NEWLANDS. 

B THB Sn.VBB UPSeTlOH — 



[From the Wiishlngttui Post. Juno 7, vm.] 

The action of the Honae RepublicanB at their conrerence and debate in the 

Honae bus added fresh interDStto the silver qiiestioa, aud there i* considerab]e 

cnrioeity on tbe part of the public to leara how the compromise me^are is re- 

;;aTded by the bimetsllisls. When a P<u)t repotWr called on Mr. Fiancis G. New- 
onds, the member of tbe Na^Uonal l^ilver Committee from Nevada, he was found 
in tbe midst of a dismanttiog process at his hoiae, as he is preparing to return to 
Nevada to spend the samroer months. 

''Havethe silver men given up tbe Gcbt?" repeated Mr. Newlonds, in replj' to 
the reporter's qoeetion. " Not at all. Wo are very much in earnest in this matter, 
and do not intend to ran at the hrst fire of tbe gold men." 

"Then you do not retard the measure proposed in the caucus of the House Re- 
publicans as a substantial recognition of the requests of tbe silver men ?" 

" They are 



with the silver question in the House," said Mr. Newlands, " and as a result a biU 
apparently providing for the increased use of silver, bat really demonetizing itt 
has he^ placed before the House, aud it is to be nished through after a debate of 
a day and a half, and without tbe privilege fiT offering amendments." 
"But will the bimetHlliats not make an effort to amend this bill ?" 
" I am anable to say what will be the action of the silver men in the House. 
The only opportunity to test their strength will be on a motion to recommit. If a 
motion to recommit is made so as to pro vide for free coiuage and is lost, the& 






vpM w i^v fMc »!• tfa* TkHHV7 iinM eB«e«^ ■ 

keTd&r far ioOwtrji 





rf Q» pawr of tt»e ChMiimi am limit%m-m 
c»beMfaJy<i ■ ... - - 



■ ol I^£k or OnM votU In cbaaged if iluj- ««» to adopt « ; 
" i an^A )■ widl adviw ■■ to i^nm fra» ratine rioe faa wtt 

ImiIW iIh Wiaii«lliiii rflhii lliiwi ■ill iil iijiai iliiii 

bnarpsft-iMd not ddci^ta tfacar nriit to thiak and vote I. . 

" IrtTfinai Tntr fir ftrr rrimtr IfUiMHaat' 

Uie va u a it u m ttt m affiavd. to Srito oat the balli(i»- 

• fail,lMtbeM km tha bill, and lotthaKoMmn ia 

tbe BfFHhOcaa ftxVf wbo are maHiBCTwlinK h tb« fritada of nlnr, bo baU 

■nyeaKhle br tfaa ecnalrT fcr diMr TioiatHB of tba t pbnk ia tba 



It ii MraagB wliat Mfla— w Um vpiawna of tbe baak«s hav» on ifae aTon^ 
— faiafci^MBlalhiiianaa>aij qnalioii. 1i ■ mlr Ihit trantrff kanrr nnlhii^ 
■CtoMMlBT ariMWt A food baBkos duwld haTS kDovledee of hnmaa aatai^ 



P valnev, the cBiition lo tte Ibst eTery loan is amply secured, aod the 

itorMiBttfaetemptaiionBto risk, Hoetof themHo not know as much 

of moDctvy icience — tbe relation of the volume of moaej' to popalation, the ef- 
fect of the cbanee of clandard, uid the reeulta of conlrsclion and eEpanoion — as 
the average pablic man. Talk with one of them on this etibject and he will look 
;rue, wag hu bead ominoaglj, and eay notbing that is worthy of the name of ar- 
^ment. For the last twrke years tbe bankerahave been pTedicting disaster from 
ihe coiiH^ of silver, but it haa not laken piece. They crowded 

aJad ani doubtleee influencing many able a-nd well-intentioned men wbo think 
tbey ought to know something on tbe sabject. Why, we might as well be gnided 
^>y reilroad president'' as to the control of railroads, and gas and water directors 
KB to the regulation of the price of water, as by bankers in relation to monetary 
iegislatian. It is a part of iheir bueineas to make money scarce and dear, eo aa to 
mcreaee Its pnrchaaing power. If the volnme of money is only Bufficiently con- 
tracted the bankers will be able to own the irorld." 

Hr. Newlanda was very much in earnest in discussing tbe money qneetion, and 
in referring to that claxs of men who. in ont^r to secure patronage or aecare favor 
Wilh the leaders nf tbcir party sarrendpr their convictioD* and imperil the interest 
of tbeir coDHtitaentr, used language more vigorooa than diplomatic. He also took 
occarion to refer in anconiplimeDtitry term*) to those members who dodged tbe 
vote in tbe Hiuee on Tbur^dav when tbe clfart waa made to recommit the bill. 
However. Itlr. N'ewlanda is very sanguine that the silver men will yet sacceed. 

The following is also from the editorial comments of the Washing- 
too Po«t of June 7 : 

The Sational Ewcutive Silver Committ^p is now in scaiiion in Waabington, 
waJching the progreea of ni]\tt legielati'^n, which, within the last few days, seems 
to hAve taken a sort of Wall Street twist. 

Apprehensive that a satisfactory measure may be defeated either by combina- 
doOBOr through the inflaenee ot the monometallista, the committee hasdet«r- 
mined in that event to call a national flilvrr convention, in which the Farmers' 
AlUance apd alt other indostrial organ ixatious and bimetalllFtB genf^rally will be 
imited to participate, with a view l6 sinking politics for the lime being and mak- 
ing the silver qa«stion the controlling issue m fntnre campaigns, particularly in 
iht next Cons' cs^ional elections, and advising that nobody be supported for Con- 
grae or tbe Presidency who is not in favor of the full restoration of silver to tbe 
{dace it occupied as a money metal prior to the act of IST'i. 
Votes in the Sbnatb. 
The first vote in the Senate was ou the amendment prupoeed by 
the Finance Committee striking out the provision ia the House hill 
making the notes full legal tender. 

Mr. Stewart calleii for the yeas and nays. 

The vote on striking out the legal tender provision was as follows: 
YEAS— 14. 
Carlisle, Gibson, 

Chandler. Gray, 

Frye, Hale, 

NAYS— 50. 
Coke, Higgins, 

Colquitt, HiBcouk, 

Collom, Ingalls, 

Daniel, Jones of Ai'k. 

Dolph, Jones of Nev. 

. . EuBtis. Kenna, 

<M, Evarls. Mitcliell, 

~waeroD, George, Uoody, 

taaey, Gorman, Morgan. 

iQckrell, Hearst, Paddock, 

So the amendment was rejected. 



Aldrich, 
Blodgett, 



Bvlxxtr, 
Brte, 

Beny, 



Harris, 


Morrill, 


Hoar, 


Piatt. 


Mcpherson, 




Paaoo, 


Spooner, 


Payne, 


Stewart, 


Pierce, 


Stock bridge 


Plttmb, 


Teller, 


Power, 


Turpie, 


Ransom, 


Veal. 


Reagan, 


Voorhcfls, 


Sandew, 


Walthall, 


Sawyer. 


Wai^hbum, 


Sherman, 


Wolcotl. 



Democraticpaitj.wbenit baano te6pooalbilitv(and I agree it ought never to & 

any), again proposing to entangle tne RepublicaD party, whn nisst look ft U... 

farther than the cry of to-day, mto a meaeore of tbia kind. So be it. I deliver 

it over to the Democratic party. 

Mr. REAGAN. Mr. Preeident, I simply desire to say that the Senator from 
Vermont [Mr. Edudndb] ia a little mistaken when he aaye that no member of 
either House opened his mouth agaioBt the policy of the Preeident during the last 
Administraiion. It perhaps did not attract tbe attention of tbe Senator that one 
hondred Kepreaentatives, members of the House, sif^ied a paper and addressed 
it to the President, after the newspapers Rave it ont that he was opposed to 
free coinage or deaired tbe repeal of the law authorizinj; the limited coinage of 
ailver, asking him to suspend hia judjtment apon that subject until he could come 
to Waahint-ton and consult with the representatives of tbe people who elected 
him President. President Cleveland was hardly espected to make an answer to 
that, bat he did make a pretty vigorous answer la it, and that answer contained 
ia substance tbe statement that the coinage of silver had already trenched bo fiir 
■pon tbe supply of gold in the country as to endanger our capacity to redeem 
l^al-tender notes. 

Mr. EDMUNDS, What year was that? 

Ur. REAGAN. That was the year he was elected President, and before the first 
Oougress met after he was elected. A response was made to that I bad the 
bonoT to make that response and to inquire who Informed the President that the 
•oinage of silver had driven gold out of tne country, and toshowirom the Treaaory 
leporta a steady accomula'ion of the snrplus of gold from the passage of the act 
•I 1BT8 to that time. I also inquired who informed tbe President that the legal- 
tender notes were refused to be redeemed in gold. Tbe law did not say so. I 
inqaired also who informed him that they were to be redeemed at all, for tbe law 
of 187!j required that when paid into the Treasury they should be reissaed and 
kept in circulation. 

The Senator from Vermont is usually thoroughly informed, but evidently this 
morning he la somewhat out of bumor, and it ia not surprising that young and 
kieiperienced men under defeat ahooid get out of humor; and he may not recol- 
Ibct as well ae he would under other circumstances. 

Sir, there were Democrats brave enough to tell the President, who was willing 
to sacrifice the public interest, that they would not aubmit lo it; just as to-day 
there are Republicans brave enough to tell the Administration that they can. nal 
be led to sacrifice tbe interest of l£iB country, and that the interests of the people 
must be sabserved and not the interests of a. class which seeks to get dear money 
Hid cheap labor and cheap property, to oppress the masses for the benefit of the 

Mr. EDMUNDS, Mr. President, I did not happen to be invited to sien the 
private and confidential paper that the hundred gentlemen of the House of Bepre- 
aantatives addressed to Mr. Cleveland, but I happen to know tlus. that whatever 
may have been the private appeals aod objurgations by deluded men to the Presi- 
dent of tbe United States, at that time Mr. Cleveland, he evidently denied their 
appUcation and nothing came of it except a rejoinder tbat my friend fron Texas 
■ays he or somebody elae made. After that, the Democratic party at St. Louis — 
and there is a book ft was able to extract it like a brand from tbe burning from 
the hands of my friend from Ijouisiana [Mr. EasTis] yesterday) containing the 
Democratic declaration of principles — it is rather a joke to put it tbat wav, bnt 
that is tbe way it is in the oook, printed so — in which they extol Mr. Cleveland's 
administration of the public afi'airs from beginning to end. Tbey shied on the 
silver question because it was party tactics, as they thought, to do so. They had 
not beliefs enough that they were willing to express to state them, knowing what 
their candidate's opinion was, and they would rather live under a coneervatiTO 
administration of Mr. Cleveland and get the oScea, if he got in, than to make a 
Aank and explicit declaration of what my friend from Texas says was tbe opiikioii 
of one hundred members of the House of Representativea. 

After all this, when that solemn and reapeciahle body met at St, Louis in June, 
dghteen handred and whatever it was— 183S, I 8opi>oae— I repeat that they de- 
alored in the most specific language tbat a Democratic committee on resolutions 
was capable of employing (and I assume it must be complete) that the whole ad- 
ministration of Mr, Cleveland had rebounded to the benefit and honor of the 



mfler the word " paaaage," to inaett " and t«raiiaat« at the expiiatioa of ten yean 
therefrom-" bo as toi^ake the section read: 

"Sbc. [8] 7. Toat this act shall take effict thirty days from and after its paseage, 
And (ermiuate at the eipiration of ten yeara therefrom." 

Mr. HARRIB. I oak for the yeaa and nays. 

The yeas ao't nays were orddred. 

Ut. EVARTS. Mr. PresMeat, I rise to oak from the committee apan what 
groand or heneticiat or eubataritUi idea this amendment is proposed. It is not 
cuBtomary for ua to limit onr lawe iialeag under some very special leaaona foe 80 
Itoiitin^them.and ualeea 1 bear aomego^l reason to the contrary I shall vote 
ageioHt tbia amendment. 

The Secretary proceeded to call the roll. 

The roll-call was concluded ; and the result announced — yeaa 4, 
av-iti4; aslbllows: 







YEA8-4. 






Chandler, 


Edmunds, Morrill, 


Bheiman. 






NAY8-(H. 






Allen, 


Colqnitt. 


Harris, 


Moody. 


Sawyer, 


Alliflon, 


Cullom. 


Hawley, 


Mori!in. 


Spooner, 


Bate. 


Diniel, 


Hearst. 


Paddock, 


Srewart. 


Berry, 


Da WAS, 


Higgin^ 


Pasco, 


St^ckhridge, 


Blair. 


Dolph, 


Hiecock, 


Payne, 


Teller, 


BlodiMtt, 


EustU. 


Hoar, 


Pierce, 


Turpie, 


Bntier, 


Evarts, 


IngalJB. 


Piatt, 


Vance, 


Call, 


Frye, 


Jonea of Ark. 


Plumb, 


Veal, 


Ctmeron, 


G«)riEe, 


Jones of Nev. 


Powtr, 


Voorhees, 


Carliflle, 


Gibson, 


Eenna, 


PoBh, 


Waltban, 


O'sey, 


Gorman 




Ransom, 


Washbtim, 


Oockrell, 


Gray, 


MoPh-rson, 


Reatfao, 


Wolcott 


Ooke, 


Hal^; 


Mitchell, 


Sanders, 




Only Itiur 


votes in 


avor of tlie limitatiuii to ten 


years. 


Mr. PLUMB 


Imo>e 


to atrike out the Brat section and 


maert what I send to 



-Umi de^k. 

The Cbief Clbhk. It is propo^ to strike out section I of the bill and ineert 
bi lien thereof: 

"That from and after the passage of this act the unit of value in the United 
fltotee shall ha the dollar, and the same may ije coined of 412^ grains of standard 
ailv*r, or 25.3 grains of standard tj;o!d ; and the s.ud coins shall be equally legal 
tender for all sums whatever. That hereafter any owner of RiUer or Kold bullion 
may deposit the eame at iny mint of the United States to be formed intosiandard 
dollars or bars for his beueflt and without charge ; but it shall be lawful lo refose 
may deposit of less value than tIlOO, or any bullion so baas oa to be uoauitable for 
the operations of the Mint." 

Mr. BLAIR. 1 olfer an amendnkent to the proposed amendment of the Senator 
Irom Kan''aB, which is, to add at tiieend of the second section: 

"Nor shall the amnunt of silirer coined and is<<ued from the mints of the United 
States be mor'> than $5,000,000 for eacb calendar month." 

The VICE-PRBSIDKNT. Th" question ia on agreeing to the amenlment pro- 
posed by the Senator from New Ild^mpdhire [ Mr. Bl.mu] to the ameoduient ot the 
Btnator from Kansas [Mr. PmjmdJ. 

Mr. HARRIS, I ask toe the yeoa and naya on the amendment to the amend- 

The yeae and naya were ordered, and the Secretary proceeded to call the roll. 
The result was announced — ^yeas 12, nays 46 ; aa follows : 
YEAS— 12. 
r Allen, Chandler, Frye, McPherson, Spooner, 

"' ' Dawea, Hale, Paddock, Waehbam. 

Edmunds, 



iBlair, 



I 



Aldrich, 


ColqniU, 


IngallB, 


Plumb. 


Toririe, 


AlliBon, 


Callom, 


Jones of Ark, 


Power, 


\'Aiioe, 


B*'«, 


Daniel, 


Jones ofNev. 


pQfth, 


V«t,' 


Berry, 


Eufllie, 


KennH, 


Bauaoin, 


V'oorhe«a- 


Blodgett, 


(jsorge, 


Milcliell. 


Reaean. 

Saadere, 


Wttltbftll? 


Uall, 


GibBon, 


Moody. 


Wolcott. 


Catnttron, 


Gornian, 


yiotgaa. 


Sawyer. 




Corlislo. 


Harris, 


Morrill, 


Si e wart. 




Cockrell, 


Hearel, 


Payne. 


Stockbridee. 




Coke, 


Uiscoctc, 


Pierce, 


Teller, 




The VICE- PEE^l DEM. 


Tho qaea'ion recu 





« of the o 



tb^ Senator from EacBaa [Mr- Fluuh]. 

Mr. VEST. In order to perfect theamendment in my judgment, I move t( 
out in line 7 Ihe word "equally," and to strike out "aume whatever" an(. 
"debts, public and private, except where otherwiiteelipulated.'' I do not li 
expresMon "all Buma whatever." We ought to specify the nature o' '*"* 
tlon. I supp<^se that ia the meaninf;- 

Mr. GEORGE. "Will the Senator allow me to ask him a qneetion ? 

Mr. VEST. Certainly. 

Mr. GEORGE. I wish to aak the Senator this qaettion, by hie consent: 
be propose by tbie ambndment to allow contracts to be made payable ii: 
payable in silver, and if when ro made payable in gold that tliey can no] 
by a tender of silver, or if when mado payable in silver they can not be p 
lender of liold? Is that the view which the Senator intends to incorpora 
the legislation of the United States 7 

Mr. VEST. If the Senator objects to the words " except where otherwi 
lated," I will leave them rut and let it read "debts, public and private." 

Mr. KENNA. Will the Senator from Missottri elate bis amendment agaitirnl 

Mr. VEST. The word "equally," in line 7. ie utterly unneceesary, besidf 
niaiB tbe structure of the sentence ; but that doee not amount to ho much. It~ 
mean the same thing to aay "the said coins shall be legal tender." Then I 
pose to strike out sums whatever" and to insert "debts, public and private, i 
where otherwise atipulalad ;" but I will strike oat the worda " except where 
wise stipulated," and say "all debts, public and private," I do not like the « 
I BLon "enms whatever." 

I Mr. GEORGE. If tbe Senator strikes out " except where otherwise etjpiil 

H I am eatisfied, 

H Mr. VEST. T will modify it by Raying '' all debts, public and private." 

■ The PRESIDING OFFIOER, The Senator from Missouri proposes an 
f ntent to the amen Iment, which will "be stated. 

r The Chief CLEnx. In line 7 of thft proposed amendment strike out " < , 

I and in line S etrike out the words "eama whatever " and insert in lieu there 

words "debts, public and private;" so as to make theclaese read: 

"And the said coin shall be legal tender for all debts, public and private," 

Tbe amendment tr> the amendinent was agreed to 

The PRESIDING OFFICER. Tne q'lestion now is on agreeing to the aia 
inent of the Senator from KanEa« [Mr, Plumb] as amended. 

Mr, BLAIR. I move to add at the end of tbe proposed amendment: 

■ ■' And after tbe lat day of Jannar^ A. D. 18R0, there shall be no lefjal t 

■ the United Statea excent sold and silver coin." 
E Tbe PRESIDING OFFICER. The (juestion is on agreeing to the amendm 

■ tbe amendment, 
I The amendment to the amendment was rejected, 

I T 

■ beei 
I M 

k 



Vote on Free Coinage. 

The PRESIDING OFFICER. Tbe question recura on the amendment off^l 
by the Senator from Kansas [Mr, Pi.ui>iii], upon which the yeas and nayg t 
been ordered, 

Mr. MORRILL. ly-t it be read. 

The PRESIDING OFFICER. The amendment as amended will be rewL- 
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The Chief Oi-erk, It ie proposed to strike out section 1 of the bill and in lien 
thereof to insert : 

"TbAtfroiu and after the date of the passage or ihia act the unit of value in the 
Vaited States shall be the dollar, and the exroe may be coined of 412 j i^oine of 
standard eilver, or of 25.8 gnuns of standard goM, and the eaid coins shall be legal 
tender for all debts, public and private. 

" That hereafter any owner of silver or gold bullion ma; deposit the same in sJij 
mint of the United t^iates to be formed into standard dollars or bars for bis benefit 
and wlthoDt charge, but it shall lie lawful to reFme any deposit of less value than 
$100, or any bullion so base as to Y-n unsoitable for the operationa of the mint." 

The PRESIDING OFFICER. The Secretajy will call the roll on agrMing to the 
amendment of the Sirnator from Konsae [Mr. Pluub] as amended. 

The result was annouoceil — yeas 43, nays 24, as follows: 

YEAS— 43. 



Bate. • 


Coke, 


luf-alls, 


Payne, 


Teller, 


Berry. 


Colquitt, 


Jonee of Ark. 


Plumb, 


Torpie, 


BIniT, 


LUniel, 


Jones of Nev. 


Power, 


Vanw, 


Blodjtett, 


Enstia, 


Kenna, 


Pugh. 


Vest, 


Butler, 


Georpe, 


Manderson, 


Ransom, 


Voorheee, 


CUl, 


(iibsin. 


Mitchell, 


Heaican, 

Sanders, 


Walthall, 


O&meron, 


Gorman, 


Moody, 


Wolcott. 


Carlisle, 
CockreU, 


Harris, 
Hearst, 


NAYS-24. 


Squire, 
Stewart, 




Aldricb. 


CoUom, 


Gray, 


McPheifion, 


Spooner, 


Allen, 


f)awes. 


Hale, 


Morrill, 


Htockbridse, 


Allison. 


lUmunds, 


Hawley, 


Pierce. 


Waehbum. 


Casey. 
Chandler, 


EvartB, 


Hiscock, 


Sawyer, 


Wihson of Md 


Ffje. 


Hoar. 


Sherman, 





So the ainendmeat was agreed to. 

Upon the annoiiDcement of the result there were maDifeetations of 
applause la the galleries. 

The PRESIDING OFFICER (Mr. Harris in the chair). The Cbair admonifhea 
the Kallerins that neither demonstrations of approval nor disapproval are in order. 

Hr. PLUMB. I move to add a new section as section 2, as follows: 

"Hac. 2. That the provisions of section 3 of 'an act to authorise the coinage of 
tlie standard silver dollar and to restoie its letcal-tender character,' which beraune 
» law Febraary 28, 1878, are hereby made applicable to the coint^ in this act 
jMiOTided for." 

Mr. PLUMB. Section 3 of the act of the 28tb of February, 1878. provides : 

" That any holder of the coin authorized by this act may deposit the °ame with 
theTreasurerorany assistant treasurer of the United States, in snms not less than 
$10, and receive therefor certificates of not l<?as thau $10 each, correepondinj; with 
the denontinations of the United Statea notes. The coin deposited for or repre- 
sentluR the certificates shall be retained in the Ireaeury for the payment oftbe 
Bome on demand. Said certificates shall he receivaMe for cuBtoms, taxes, and all 
public dues, and, when so received, may be reissued." 

Mr. GEORGE. 1 shoLld like to aak the Senator from Kansas whether under 
Ills amendment, if the bill is amended aa he proposee, silver certificate of less 
than (10 can he issued. 

Mr. PLUMB. There is a provision of a subsequent act, in an appropriation 
Mt about 18S7 or 1888, under which certiilcates of one and two dollars denomina- 
tion can be issued ad liMtum. 

Hr. GEORGE. Would that provision be applicable to coin^e under thie pro- 
poeedactT 

Mr. PLUMB. Undoubtedly. 

ThePREI^IIJING OFFICER. The question ia on agreeing to the amendment 
of the Senator from Kansas [Mr. Plttmb]. 

The amendment was ^reed to. 



^ 



Mr. REAGAN. I move lo add to the bill, to come tn as eecltoD 3, what I send 
to the df*k. 

The PRESIDING OFFICER. The amendment proposed bj the Senator from 
Texas will be read. 

The Chibf Clskk. It is proposed to add a new 8nclioa,as folloita: 

"Sec. 3. That the coin certificales isened nnder the provicioos of this act ?hall 
be of denominalionB of not leas tlian one nor more Ihao odo hundred dollan, 
and aach certifiuates ehall be redeamabte in coin of standard valae. And 'the 
Sflcret*ry of the Treasury shall caiaae to be coined f/om lime to time so mach of 
tlie bullion received under the provisions of tbisact as ma; beuecessary to furnish 
coin for the redemp:ii>D of Each certificates. A safBcient sum to carry out the 
provisions of this act is hereby appropriated out of any money in the Treasary 
not ntberwiee appropriated. The provision in section 1 ol the act of Febmaij W, 
1ST8, entitled ' Ad act to anthortse the coinage of the etandard dollar and to m- 
alore its Iei£al-t«nder character,' which requires the S^'crelary of the Treasury to 
*urchaHB at tht market price thereof not less than $3,000,000 worth of silver bnl- 
fion per month, nor more than {4,000,000 worth per month of snch bullion, is 
hereby repealed." 

The PRESIDING OFFICER. Tlie question is on agreeing to the amendment 
pri^poBe.1 ly ih> Senator from Teiaa [Mr, Rkaqan]. 

Mr. PLUMB. I move to strike oat bo much of the amendment aa relates to Um 
coinage of bullioo, containttd from lines 4 to S incluiice. 

" And ibe Secretary of the Treaeury shall cause to be coined from time to time 
eo mnch of the ballion received under the provisions of this act aa may be neces- 
sary lofurnteh coin for the redemption of such certificates." 

Mr. REAGAN. There is no objeition to that. I accept tbe amendment. 

The PRESIDING OFFICER. The Senator from Teiaa accepts the amendment 
of the Senator from Kanaaa, and Bo modiSea his amendment. The question is cm 
agreeing to the amendment of the Senator from Texas as modified. 

Mr. EDMUND^. I wish, without interfering at all wilh the fine sympnsinm VB 
are having on a subject very interesting to tbe people of the United Stutes, to Bay 
(avoidins thereby, so far aa I am concerned, any call of the yeas and nays) that I 
am oppcBed to tbv bill as it now stands and every one of its amendments. In gen- 
eral and in parlicnlar, and therefore that I am not to be called apon hereafter to 
account for having allowed an ameodment to pass without calling for the yeas and 
nays. I »m willing to deliver over fo the Dpmocratic party, whatever it may ha 
(which id aqaeition I have not time here todiBi'nsa),the manag>'ment of the fijoao- 
cen of this country for tbe time being, but I only sta'e this in order that I may iu>t 
trouble the Senate with demanding tbe yeaa and nays upon the variouB ornamen* 
tations thn* are given lo t<ijs hoodlum that is eet cp. 

Mr. PLUMB. Mr. President, the qnestion as lo what responsibility the Senator 
from Vermont shall hold hla people lo, or Ibey shall hold Lim to is of course of no 
coneequenceesceptas between tbos« two parties; hat when he say b he is going to 
deliver over to the Democratic party the control of the finances of this country on 
accriunt of the vote just given for free cciinHpe of silver, I ash bim what he Is going 
to do ffith the last Republican national platform? Is he going toconBent,oragree^ 
or othernise provide that the platform of the Rr-pnblican party adopted at ChlcaifO 
in 18SS shall be the Deaaocratic platform, and if be U, is he K^ing to cldlm for the 
Republican party tbe platform adopted in St. Louis lu 1883 apon which Mr. Olev^ 
land was nominated? 

Names are sometimes things. I prefer to believe, Mr. President, that in thia 
ebullition the Senator from Vermont dees not represent either himself or the Be- 
pnhlican party. He will Bnme day think better of this proposition to meet the 
reasonable and just demands of the people of tbe Uniied Slates in re^Hrd to cnr- 
rency supply aaii the mato'ial of which it ia to be compoced ; and while I fee! grati- 
fied at bis course in decliniog to put any obstruction in the way of the passage of 
the bill now before the Senate, I am not willing that what be says shall go to the 
country as representing the Republicm party, although, of course, if the question 
were Mtweenhimandmeas to who waseu'ltied toepeak authoritatively as to the 
Renuhlican paity, it would be decided in bis favor. 

Mr, EDMUNDS. Mr. Prasidem, I stand by the Republican platform to whlcll 
the Senator froca Kansas has alluded, fully and in all its implicatiooe ; but oar 






y7 

firiends the Democrats on the other aitle, and their deluded followers and coadja- 
tore, hftie poieooed tbat Republican ptatforra and transfonued it iDto a platform 
that no Democratic COD vent ion ever dared to make, and that DO Democratic admin- 
istration, that no Democraiic House rf RepreeoDtativee ever dared to propose to do, 
because they knew that swifily— il niay take some years to do so — the people of 
the United States would find out that they had been delnded and misled, as people 
before iiave been in alleoantries.by^ettingiipa cry of people who have something 
to sell and people who have Bomething to pay, to expend, and when the eipansion 
comes and the break nomee, as it certainly Rill and alwava has, thert it is not ihe 
poor and thesorrowfiil that we are talking aboat or thedebtore, who profit by it, bnt 
it is the very persons that theee gentlemen are now bowling sfEainst so strongly who 
mtdie all the money ont of it. That h what all hnman experience has shown. 

Therefore, Mr. Preeiiient, standing by everything that the Repnhlican platform 
Bays, I declare that this has lurnpd it into a poison and a wrong, and it is not what 
it purports to mean at all ; and let those profit by it who make their profit by and 



by, and rxpluu themwlves. 
Hr. VEST. 



President, the Senator from Vermont makea an saaertion which 
is dir*ctly contrail icieil by the record and is hiBtorically uniriie. He states that 
no Democratic Ifonse has ever passed a free-coin^e bill. The Houxe of Bepra- 
oentatives in 1877, with a large I)i-moflratic majority, did pass a free-coinage act, 
pan iuad simple, and it came to the Senata and was mutilated here, with the free- 
ooinoge featnre taken out of it by the Republican pirty, and that is thereco>d. 

Hr. EDMCN'DS. Oh, yes. Mr. Preeiileut, I had forgotten that there was a 
I>»mocnitic party in 137S and 1H79 JlaUBhterJ ; and I will not believe there wafl— 

ThePBKSIDING OFFICER. The (hair must remind the Senator from Ver- 
'iBont that under the mle no one is at liberty to speak oftener than once nor more 
tlui) five minutee npon any pending qiieetion. 

Ur. EDMUND.S- Then I move to postpone the bill indefinitelr, and I will see 
Wtwt I can do then. 

The PRESIDING OFFICER, That molion is in order. 

Jfr. BUTLER I oak that the Senator from Vermont may have unanimous 

naent to proceed. 

Xr, EDMUNDS. I do not aek any unanimous consent. I am not yet a servant 
of the party on the other side. 

Mr, BUTLER. I am sorry be is not. Mr. President. 

Mr. EDMUNDS. The Democratic party as it is called, being the HotiBe of 
Bepresentativea, or a majority of it, in 137S and 18T9. did pass a contrivance of 
thkt kind, Just as th^y are trying to pads it now, in order to overlhrow hy appeals 
to the worst inatincls and the iinbappiest solicitudes of the United States some- 
thing that miiiht brinic tbem into power. They acn>mplished it, and Mr. Cleve- 
land was elected; and having bten elected by their votes. Mr. Cleveland was wise 
moagh and brave enough to tell his Democratic supporters that that sort of delu- 
■ian could not be carried into practice ; andthe Democratic paily was wise enough 
.ftWB wonder— wise enough for a wonder — to be absolutely silent for four years 
Vpoa that topic. I was going to make a very improper quotation from Sfaake- 
.flpeare, but I will not make il. No patriot — I will change Shakespeare a httle — no 
iMtrlot opened his mouth to bark at the adminiBtratlon of President Cleveland 
twcaose be persistently aud steadily declined, under whatever influence, and I 
honor him for it. In whatever way I may liiffer from him as to his policy and 
career, be was certainly a patriot in that respect. He could not ho betrayed nor 
seduced into destroying the prosperity of th» people of the United States by ad- 
▼iamg any such measure as tbat which we have now or as ie suggested by our 
DemoDratic associates, and no man ineiiher House — there mav have beenan excep- 
tion, but I nnver heard of it — in the whole fonr years — and Inink of it, Mr. Presi- 
dent, four years of Democratic silence [laughter] — opened bia lips to relieve a 
anfiuing people from a want of the coinage of the silver dollar, when everybody 
who had anything to pay could borrow money, if he hod anything to present for 
borrowing it, of his neighbor or his bank or anywhere else, for a less coal of 
interest than he ever could before, and when all the time in those four yeare tba 
Treaanry was bulging (if I may nae a nautical expression) with the silver coinage 
that WBB deposited In its vaults, and where a large surplus of it still is, 

1 flay, then, with great respect to my friend from Kansas and to everybody ela^ 
that thiB is the new performance, renewed from ISTS and 1879 to 1890, of the 



Demociaticpart7,wben it has no responsibility (and I agree it onght never tc 
any), again propoeing to entangle the Republican party, who mTist look a 
Itaruier than the cry of to-day, into a meaeore of this kind. So be it. Id 
it over to the Democratic party. 

Mr. REAGAN. Mr. President, I aimply desire to say that the Senator t| 
Vermont [Mr. EouuNne] ia a little mtstaken when he eaya that no memML 
either Houae opened hii month t^ainet the policy of the Preeident dnring tliftl 
Administration. It perhaps did not attract the attention of the Senator thaCl 
hondred Repreaentativea, members of the Boose, signed a paper and add] ~ 
it to the President, after the newspapers gave it oot that he was oppoi 
free coinage or desired the repeal of the law aatboriiin^ the limiMd coini _ 
^ver, asking him to suspend his judgment upon that subject until he conld oL 
to Washington and consalt with the represeotativee of the people who ^w 
him I^«aident. President Cleveland was hardly expected to make an aneW^ 
that, but ha did make a pretty vigorous answer to it, and that answer conHJ. 
in Bubstance the statement that the coinage of silver had already trenched ti 
apon the Bopply of gold in the country as to endanger our capadtj to I ~ 
leeal-tender notes. 

Mr, EDMUNDS, What year waa that? 

Mr. BEA6AN. Tliat was the year he was elected President, and before thelft 
Congress met after he was elected. A response was made to that. I hadjg 
honor to make that response and to inautre who Informed the President thai 
•oinage of silver had driven gold out of tne country, and to show from the T 

imorta a steady accomulaiion of the enrplns of gold from the passage of 

ef 1878 to thattime. I also inquired who informed the President that the If 
tender notes were refused to be redeemed in gold. The law did not say ~'* 
biquired also who informed him tha.t they were to be redeemed at all, for t 
of 1878 required that when paid into the Treasury they should be r ' 
kept in circulation. 

The Senator from Vermont is usually thoroughly informed, but evidently'L 
morning he is somewhat out of humor, and it is not surprlEing that yoniun 
inexperienced men under defeat should get out of humor; and he may not n^ 
Ibct as well as he would under other circumstances. 

Sir, there were Democrats brave enough to tell the President, who w 
to sacrifice the public interest, ttiat they would not submit lo it ; jnst 
there are Republicans brave enough to tell the Administration that thar o- 
be led to sacrifice the interest of this country, and that the interests of the p 
must be subeerved and not the interests of a class which seeks to get dear ir 
Mid cheap labor and cheap property, to oppress the masses for the lienef 
few. 

Mr. EDMUNDS. Mr. President, I did not happen to be invited to ^ 
private and confidential paper that the hundred gentlemen of tbe Houaeof 
sentatives addressed to Mr. Oleveland, but I happen to know this, that wi 
may have been the private appeals and objurgations by deluded men to tbe _ 
dent of the United States, at that time Mr. Cleveland, be evidently denied 
application and nothing came of it ascept a rejoinder that my friend froa " 
says be or somebody else made. After that, the Democratic party at Bt. £ _ 
and there is a book (I was able to extract it like a brand from the bornlng . 
the hands of my friend from I/iuiaiana [Mr, Eubtis] yesterday) containi 
Democratic declaration of principles — it is rather a joke to put it that w 
tnat is the way it ia in the book, printed so — in which they extol Mr. Clftl 
administration of the public amira from beginning to end. They shied 
silver question because it was party tactics, as they thought, to do so. They: 
not befiels enough that they were willing to esprees to state them, knowing ' 
their candidate's opinion was, and they would rather live under a conserv 
administration of Mr, Cleveland and get the offices, if he got in, than to maksi 
frank and explicit declaration of what my friend from Texas says was the opimOD 
of one hundred members of the Hoose of Representatives. 

After all this, when that solemn and ree|>ectable body met at St. Louis in Joes, 
alghteen hundred and whatever it -waa— 13SS, I suppose— I repeat that they de- 
mred in the most specific language that a Democratic committee on reaoIutioiU 
was capable of employing (and I assume it must bo complete) that the whole ad- 
ministration of Mr, Cleveland bad reljounded to the benefit and honor of "" 



ofth^ 



coantif. It inclndedi I tak« it, the wicked measurM that he repressed as mucli 
■fl the good measQTM that he favored ; □amelr, free trade, or properly foreign 
tiade, to the disadvantage of every laborer is the United States. That is whore 
yon were. 

Now, yonr opportonity has come again when yon have do reeponei bit i ties and 
only appeal to tlie cry of those who are deeirooa to pay their debts for less than 
' ! contracted to pay them, and the desire of those who have minea of silver to 

le prodacta to sell to again make a perfectly safe declaration that you are for 

•Tflrythiog and for everybody, bnt when yon have selected your man and pnt him 
is place 1 am bound to pay the homage of my respectful admiration to all of joa 
that yon would know enongh not to pretend any such nonaenee wtiile he waa in 
the chair. 

Mr, Vl^ST. Mr. President, the Senator from Vermont ezhibita hi^osua! loge- 
nnity, accompanied by hia usual unfkirneea in shirking the issue which he mMe 
himself and from which he is forced to retreat by the record. He asserted here 
that no Democratic Houseof Kepresentativea had ever dared to pass af^ee-coin^e 
bill- I assert Chat the record shows that the House of Representatives, in the 
^rty-fourth and Forty-fifth Coni^resses, both of them overwhelmingly Democratic, 
ilid pass a free-coinage bill aJid sent it to the Senate. 

The Senator now seeks to evaJe his misstatement of &cts by an appeal to the 
partisan passions of his own party- In one breath he alludes to hie deluded asao- 
■iatea upon that side of the Chamber, and then turns with Parisian elegance to 
compliment his respected friend from Kansas, who is one of them. 

But the ISenator from Vermont makes another miaatstement from the record. 
He eajB that no Democrat was fonnd to protest openly agaloat Mr. Cleveland'* 
TieWB in regard to silver. I assert that within t«n days tuter the firat Congreaa 
met after Cieveland had announced those views, one of the moat distingaished 
Democratic Senators in this body, onr late associate, James B. Beck, of Eentackyr 
in a speech which attracted the attention of the whole country and electrified the 
Weal, attacked those opinions and upon this floor held the undivided attention of 
bla brother Senators whilst he gave hia reasons for differimt with the Demooratio 
President; and now the Senator from Vermont, with his usual candor, with hia 
■anal sincerity, compliments President Cleveland. 

Sir, all I can say is that a great many hard things and harsh things have bem 
■lid of that distinguished Demoorst, but the encomium of the Senator from Ver- 
mont is the most terrible assault that ever was made upon him. [Laughter.] 

Hr. EDMUNDS. Von will nominate him again, all the same. [Laughter.] 

Mr. BEAGAN. Mr. President, I ask leave to modify my amendment by strik- 
ug ont the words " coin certiScatee," and inserting in place of them " the certifi- 
■ates provided for in the first section of this act." 

Mr. PLUMB. Mr. President, my service in this body has been long enongh to 
•aable me to recall that the Senator &om Vermont [Mr. Euun.SDs] uttered ^>oat 
the same jeremiad in 1878 that he has just uttered in regard to the proviuoa 
which has been adopted by a decided majority of the Senate. If I conldnave him 
Bwomon his voir dim, ae weeay abont ajaryman, I would be wilting to leave it to 
1dm whether a single one of the dismal Dropheciee made about the eCfecta to fol- 
' w the passage of the bill remonetizing silver in 1878 bad been realized. 

[ sm aware that in very laree measure the criticism opon the Republicanism of 

y one by the Senator from Vermont carries very Kreat weight. The Senator 

•wn Colorado [JUr, TkllbeI says " in Vermont." No, Mr. President, in the United 

~' ites, and I would prefer always to resolve doubts by accepting his standard of 

pnhlicanism rather than my own; but when IhavenodouDtlmustof neoeesity 

(er with him and accept his reproaches. At the present moment I feel com- 

table about the company in which t find myself embracing ao large a number 

dF Republicans whose faith is as well attested by works as that of the Senator 
iMm Vermont ; and atl the more because in 1878 1 voted to carry the Bland hill over 
liie vetp of a*KepublicanPresideut,and the Senator from Vermont voted to sustain 
ttiat vetoj all the more because I see that what he then said waa Bepnblioanisnu 
proved not to be so; all the more because the people whomi have tne honor to 
lepresent in part upon this floor put the stamp of their approval upon m,y Bepub- 
'Kcaiiism as voiced In the votes which I gave at that time against the Senator com 
Termont and men opinionated like him, who then, as now, talked with a sneer 
about the people of the West wanting to creat« cheaper money with which to pay 






their debt«, and aecnsed them of repudiation. The Republiomisin of E 
conBpicnouB, as well foundeil, and aa enlighteaed as that of Vermont. 

Mr President, I might Bay BOmething disagreeable about the people who want 
the paticy of the Goirernment bo fashioned that what they contracted for shall h« 
largely increased in value befi^re pay day cornea. He has no word of dennncistios 
for tb * people who have bo managn'd the affaire of the Government, or have had 
theiu BO managed by those who represent them in Congreea, as to add :!0 per cent 
to the value of tbe metal in which tbe debts dne them are to be paid, to the great 
burden of those who have to pay them. 

T>..wi.:. :- _.^ „ .: — *_. ; — .: — [ thank Ueaveu that there if 



enough in the Republican party for wide differencee of opinion upon great eco- 
nomic questions. No member, however eminent, can speak with absolute author- 
ity, and no'one is necessary to the party, nor can it be held as the exponent of 
any locality orclasa. Whether he or 1 is oa the riiiht track now, bo far a^ the tenet» 
of tbe Republican party as to eilver are concerned, I am willing to take the last na- 
tional platform a.'i meaning what the people I represent understood it to mean on 
that gueetion, If the people of Vermont understood it diifereutly tSat ia their 
lookout. We shall all be wiser eome of these days, and I do not donbt that th* 
Senator from Vermont will have abundant and early occasion to recant what ha 
has jest Baid about the direful eSecte to follow the free coinage of eilver. 

Mr. President, there never has hpen an experience of human kind which justifies 
what the Senator from Vermont bsa said. There never was but one demonetiu- 
tion of silver in this country and th3^ was in 1873. There nrver has been any dis- 
turbance growing- out of the relatione between the two metals except what grew 
out of that act. There is not s Hue or a syllable of buraan eiperlence wliich can in- 
dicate to any unbiased person that tli.is measure which the Senate has set its fav- 
orable sral upoQ and which it is aboct to perfect and pass can be otherwise thai 
helpful in the highest and best sense to the great majority of the American peo* 
pie. 

Mr. Heagaa's amendment having been motlified to read aa followB: 

"Sec. 3. Tbat the certificates provided for in the second aectioa of this act shall 
be of denominations of not less tban one nor more tban one hundred dollars, and 
each certificates shall be redeemable in coin of standard value. A sufficient eura 
to carry out the provisions of this act is hereby appropriated out of any money in 
the Treasury not otherwise appropriated. The proviaion in section I of the act of 
February 2S, 187S, entitled ' An act to authorize tbe coin^e of the standard dol- 
lar and to restore its legal-tender character,' which requires the Secretary of th* 
Treasury to purchase, at the market price therer)f,not less than 83,000,000 worth of 
silver bullion per month nor more than $4,000,000 worth per month of such bnl- 
Iton, is hereby repealed." 



It was adopted withoafc a yea and nay vote. 



_r. TELLER.. Before that is done I wish to move an amendment: 

"Tliat tbe certificates provided for in this act shall be receivable for all taxes and 

dues to the United States of every description, and shall be a lawful tender for th* 

payment of all debts, public and private." 
I offer that aa an additional section. 

TLen followed a discussion on legal tender, participated in hj 
Mesera. Blair, Gray, Teller, Spooner, and Morgan. 

Mr. ETTSTIS. I ofi'er the following amendment to tbe amendmenb proposed b7 
the Senator from Colorado: After the words "that the certificates provided for in 
thia act," I move to insert "and al! silver certificates already issued ;" so tbat then 
will be no discrimination between silver certificates. 

The PRESIDING OFFICER. The question is on the amendment of the Sen*- 
tor from Colorado [Mr. Trilbk] as modified, 

Mr. SHERMAN. I call for tDe yeas and nays. 

The yeas and nays were ordered ; and tbe Secretary proceeded to call the roll. 



The result 


was announced — yeas 34. r 


ays 22;'A».fonoV8; 






YEAS— 34. 






Allen, 

B«t«, 

Berry. 

Butler. 

OameroQ, 

Cockrell, 

Coke, 


C'jiqmtt, 
Dame). 
Dolph, 

EUBtiH, 

Georg*-, 

Hearet. 
IiigallB, 


JoDeaof Arb. 
Jonee of Nev. 
Kenna, 
Mitchell, 

Moody. 

PadSmk, 

NAYS-22. 


Piumb, 

Pu«h, 

Ranaora, 

Eeftnan. 

Sandere, 

Squire, 

Stewart, 


TelifchV: .■ 
Tnipie, , *. ; 

Vest, 
Voorheee, 
Walthall, 
TVolcott. 


Aldrich, 

Aliieon, 

BlAii-, 

Blo«lKeH, 

OarliBle. 


Chandler 

Dftwea, 

Edmundfl 

Evarts. 

Frye, 


GibBon, 

Gorman, 

Hale, 

Han^s, 

Hiacock, 


Hoar. 

McPhereoo, 

Payne, 

Sawyer, 

Spooner, 


Sfockbtidge, 
Wafibburn. 


So the amendment 


was agreed to. 






Mr. PLUMB 

the BectioB jiiet 

"Sbc. 6. The 

receive coin or 


1 mnve to tneert aa a new aect 
adopted : 

owners of bnllion deposited fo 
ta eqaivalent In the certificates 


on,Uo;comei 

coinaf e aliall 
provided for ii 


have the option to 
a this act, and such 



d of the Secretary of the 
□ agreeing to the amendment pro- 



bnllion ehall be euheequeotly coined." 

That is to cover the contingency that the Treaaury Department may not at the 
time of the presentation be tn condition to coin it on account of lack of proper fa- 
alitieci. Bullion therefore may be taken in and the coin^e occur at aaubaequent 
neriod, at tbe convenience of the oeScere 6f the Mint and o'""- " — ' ' ■' - 

TheViCE-PRESIDENT. The questio 
posed by the Beaalor from Kansas [Mr. Pldiib]. 

The amendment was agreed to. 

Ur. ALDRICH. I ask that the bill ae it now etande may be read for the infor- 
mation of the Senate. 

The VICE-PRESIDENT. The bill aa it oow etanda amended will be reported. 

The Chief Clerk read as fotlnwa : 

"That from and after the date' and passage of IbiB act the unit of value in the 
TTnited States ahail be the dollar, and the same may be coined of 4121 grains of 
Muidard silver, or of 25,8 grains of standat d gold ; and tee said coins ahatl be 
legal tender for all debls, public and private. That hereafter any owner of silver 
or gold bullion may deposit the same at anj mint of the United States to be 
fcimed into stanilard dollars or bars for h la bene (it and withoat charge; but it 
Bboll be lawful to refuse any deposit of less value than $100, or any bullion ao base 
OB to be unsuitable for the operations of the mint. 

"6bc. 2. That tbe provision of section 3 of ' An act to authorize the coinao'e of 
the standard silver dollar and to restore its legal-tender character,' which became 
a law Eebruary 28, ISTS, is hereby made applicable to the coinage in thia act pro- 
Tided for. 

"8bc.3. That the certiflcatea provided for in the second section of thia act shall 
1m of denominations of not less than one nor more than one hundred dollars, and 
ailch. certificates sballbe redeemable in coin of standard value. A sufficient sum 
1o cany out the provisions of this act is hereby appropriated out of any money in 
ttie Treasury not otherwise appropriated. The provision in section 1 of tbe arX of 
lebroary 28, 1878, entitled 'An act to authorize tbecninage of tbe standard dollar 
■ltd to rea'ore its legal*tender character,' which requires the Secretary of the 
Treasury to purchase, at the market price thereof, not less tban J2,000,(iOI) worth of 
ailTer bnllion per month nor more than Ji4,UO0,0(X) worth per month of such bullion. 
ia hereby repealed. 

" Sko, 4. That the certificates provided for in this act and all silver and gold ce> 
ttScates already issued shall be receivable for alt taxes and dues to the United 
Slates of every description and shall be a legal tender for the payment of all debts, 
public and private. 
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" gic 6. Thq owtte#B of ballion deposited for ooltutge abAll hvn Uie option tt 
receive coin or Its eqniTalent in tb« oertiBcatee provided for in this met, bjk) audi 
ballioD 'b^sA ^f> SQMeqaeatI? coined. 



e credita of national bankB for depoeita mwli 
■ XQ redeem the circulating not«B of each banke, and all deposits tbere&fter reoeiW 
Tor like purpose, shalt be covered into tbe Tr^aenrr as a miacellsneOTiB receipt,ud 
the Treasurer of tbe United States shall redeem from the general cash in th> 
Treasiuy the circnlating notes of said baake which maj come into his posKBBM 
subject to redemption ; and upon tlie certificate of the Comptroller of tbe Cnmw 
that such notes have been received bj him and that they have been deetroTM 
■j)d that no nen notes wilt be leaned in thetr place, reimbnrBemeDt of their amont 
shall be made to the Treasurer, under aucb regulations as the Secretary of tht 
Treftsory may prescribe, from an appropriation nereby created, to be known ■ 
' Kstional-bank notes : Redemptionacconnt.'bat the provisions of this act ahallnat 
apply to tbe deposits received under section 3 of the act of Jnna SO, 1874, reqai^ 
ing every National bank to keep in lawful money with the TresBorer of the Umtel 
Btates a earn equal to 5 per centum of its circulation, to be held Bad used for it* 
redemption of its circnlatinK notes ; and the balance remaining of the depoaibi ss 
covered shall, at the close of each month, be reported on tbe monthly pnbtio^eU 
statement as debt of the United States bearing no interest." 

The VICE-PRESIDENT. If there be no further amendment as in CommilW 
of the Whole the bill will be reported to tbe Senate. 

Tbe bill was reported to tbe Senate as amended. 

The VICE-PRESIDENT. Tbe qoeetion is on concnrring in tbe ameDdmentl 
made as in Committee of tbe Whole. 

Mr. EDMUXDS, Let us have Ibe yeas and nays on that. 

The yeas and nays were ordered ; and the Secretary proceeded to call the roll. 

The result waa announced — yeas 41, nays 26 ; as follows : 
YEA8-41. 



Bate, 


Daniel, 


Kenna, 


Power, 


Vance, 


Berry, 


EuBtis, 


Manderaon, 


Pogh. 


Vest, 


Blodgett, 


George, 


MitcheU, 


Ransom, 


Voorheee, 


Bntler, 


Gorman, 


Moody, 


Reagan, 
Sanders, 


Walthall, 


CWJ, 


Harris, 


Morgan, 
Paddock, 


Woicott. 


Oameroo, 


Hearst, 






Cockrell, 


In^llB, 


Pasco, 


• Stewart, 




Coke. 


Jones of Ark. 


Payne. 


Teller, 




Colquitt, 


Jones of Nev, 


Plumb, 

NAYS— 26. 


Tnrpie, 




Aldrioh, 


CuUom, 


Hale, 


Pierce, 


Waebburn. 


Allen, 


Dawes, 


Hawley, 
HiBcock, 


Plati, 


Wilson of Md 


Allison, 


Edmunds, 


Sawyer, 




Blair, 


Evarts, 


Hoar, 


Sherman, 




Chandler, 


Frye, 


McPherson, 


Spooner, 




Gray, 


Morrill, 


Slock bridgp. 




So the 


amendments made in Committee of the Whole were oo»- 



cnrred in. 

Tbe VICE-PRESIDENT. The bill is still before the Senate and open to amand- 

Mr. CHANDLER. I move to amend tbe bill by adding a new section, as follows: 

" No gold or silver bullion ahall be received by tbe Treasury Department un(j« 
thisaet except such as shall be shown to betheproduct of mines within tbe TJniled 
States." 

Mr. TELLER. I move to lay that amendment on the table. 

The VICE-PRESIDENT. The question is on the motion of the Senator from 
Colorado to lay the amendment ottered by the Senator from New Hampshire on 
the table, 

Mr. CHANDLER. On that motion I call for the yeas and nays. 
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^^H 


The yeas and nays were ordered, and 


the Secretary proceeded ^^^^^^| 


call the roll 






^^1 


The roll-call haviogbe 


n concluded, the result wasannounced — yea< ^^| 


42, nays 19 


as fullows 


TEAS— 12. 


■ 


AUen, 


Colqnitt, 

Cullljm, 


Inaalla. 


Plumb, Turpie, ^^| 


Bate, 


Joneeof Ark. 


Power, Vance, ^^H 


Berry. 


Daniel, 


Jones of Nev. 


Pagb, Vest, ^M 


Blodgelt, 


Kustie, 


Kenna, 
Mitchell, 


Ransom, Voorbeea, ^H 


Bml«r, 


George, 


Reagan, WalthaU, ^H 


CUl. 


Gorman, 


Moody, 


Sanders, Wolcott ^H 


Okidkoii, 


Grav, 


Morgan, 


Squire, ^H 


Cockreli. 


HarVia, 


Pasc^, 


Stewart, ^H 


Coke, 


Hearst, 


Payne, 
NAYS~19. 


^H 


Aldrich, 


Da wee, 


Hale, 


Paddock, Spooner, ^^| 


BUir, 


Edmunds, 


HisoDck, 


Pierce, Stockbridge, /^M 


Oeey. 


Evarta, 


Hoar, 


Piatt, Washburn. ^^H 


Chandler, 


Frye, 


Monill, 


Sawyer. ^H 


80 the ameodmeat was laid on the table. ^| 


The VICE-PRESIDENT. 


If there be no further amendment nroDoeed. the ^^1 




The ainendments were orJered to be engrossed And the bill to be read a third ^^H 


The bill was 


read the third 


time. 


^M 




Vote on the Final Passaok of the Bill. ^H 


Mr. EDMUNDS. On the pusBatte of the bill I demand the yeas and nays. ^H 


The VICEPRE'iIDKST. 




and nay§ a/e demanded 7 






The yesB and 


nays were ordered, and the Secretary proceeded to call the roll. ^^M 


Mr. ALLISON. "I desire to 


say that ray colieaguB [Mr. Wilson], being absent on ^H 
this question with the Senator from California [Mr. ^^M 


account of illne 


68, is paired 


SriNFORD]. If 


my colleague 


were present, he would vote in the negative. ^^H 


The result 


was announced — yeas 42, nays 25 ; as follows : ^^| 






YEAS-42. 


■ 


Bste, 


Daniel, 


Kenna, 


Plumb, Turpie, ^^H 


Beiry, 


EoBtia, 


Mandereon, 


Power, Yance, ^^M 


Blodgett, 


George, 


Mitchell, 


Pugh, Vest, ^H 


Biitler, 


Gorman, 


Moody, 


Ransom, Voorheee, ^^M 


Call, 


Harrifl, 


Morgan, 
Paildock, 


ReagsD, Walthall, ^H 


Cameron, 


H^arftt, 


San Iters, Wolcott. ^^H 


Cockreli, 


IngallB, 


Pasco, 


^H 


Coke, 


,Ione? of Ark 


Pavne, 


St.^wait, ^^1 


Colquitt, 


Jones of Nev 


Fierce, 

NAY.?— 25. 


Teller, ^M 


-Aid rich, 


Chandler, 


Frye, 


Hoar, Shprman, ^^H 


-Allen, 


Culiom, 


Gray, 


McPheraon. Spooner, ^^H 


-Allison, 


Dawes, 


Hale, 


Morrill, Stockbridge, ^H 


■Blair, 


Edmunds, 


Haw ley, 

Hiscock, 


Piatt, Washburn. ^H 


<Wey, 


Evart9, 


Sawyer, Wilson of Ud. ^H 


So the bill 


was passed. 




J 


^^^^^H 


^^^^M 


^^^^^H 
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Mr. PLUMB. I move to amend the title so as to read : "A bill to provide A 
free coinage of gold and silver bullioD, and for other porpOHee." 

The VICE-PRESIDENT. The amendment to the title will be oonndei 
apeed to, if there be no obiectton. The Chair hears none. 

The bill aa it passed the Senate was as perfect a free ( 
measure as could be desired. The first section restored the an: 
both metals, as in the act of 1792, made the coiaage of both r 
free, and made silver as well as gold full legal tender for all parp 

It also made all certificates issued on either gold or silyerj 1 
tender for all debts, public and private. 

This bill will stand as a monument of the wisdom of the SeQj 
and is evidence that on this great [;[ueatioQ the Senate was in C 
touch with the people than the House, and if the bill, as i 
the Senate, bad become a law it would have settled forever the b 
question. 

From an analysis of the foregoing votes it will be seen tha^ 
only Senator west of the Missouri River who voted against 4 
Boinage was Mr. Allen, of Washington. Mr. Dolph, of Ore( 
however, spoke against silver, and was paired against the bill,,; 
did not vote at all. 

Of the Iowa Senators Mr. Wilson stood paired against free c 
age, and Mr. Allison voted the same way. 

Between the Mississippi and the Ohio Rivera, the Senators f 
Illinois, Wisconsin, Michigan, and Mr. Sherman, of Ohio, 
against the bill, or were paired against it. Mr, Payne, of Oli 
voted for the bill. 

Of the Eastern Senators, only Mr. Cameron, of Pennsylvania,.j 
publican ; and Mr. Gorman, of Maryland, and Mr. Blodgett, of ^ 
Jersey, Democrats, voted for the bill. 

Thus the bill went back to the House with the subsitution of t 
coinage in lieu of the purchase of four and a half millions woft^ 
silver a month, with bullion redemption. 

Tbb Debate in the Sbsate. 

The debate in the Senate on "the silver question during the i 
just closed will undoubtedly be accepted as the ablest that ha 
taken place on the money question in the American Cod 
And, so far as pertains to the discussion of monetary principle! 
doubtful if a parallel can be found in the debates in any parliai 
tary body. 

The debate with which it would naturally he compared is the g 
debate in the British Parliament preceding the act of 1844, i 
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bas become memorable in the history of monetarj legislatiun. The 
literature that preceded, and which apruog from this debate, is, per- 
haps, the richest extant relating to the subject of money. This 
debate settled forever, for English-speaking people, the principle that 
the regulation of money belongs to tlie Stat« and can not safely be 
left to the control of private interests. 

To appreciate the full merits of the debate in the Senate it is neces- 
Bary to follow it carefully through. Many of the speeches were 
masterly productions. All phases of the subject were discussed and 
from all points of view. 

It would be impossible, by short extracts, to give anything like a 
fiur exposition of the debate, and, therefore, that will not be at- 
tempted. 

A few extracts, however, bearing directly on tiie bill under consid- 
eration are here given. 

In the speech of Senator Jones, of NeVada, every phase of the 
money question is fully and ably discussed. The speech as a whole 
will take a foremost place in monetary literature, and be read by the 
Stndent of economic science as well for the clearness with which 
it discusses monetary principles as for the fullness of the information 
it contains. 

Only a few extracts, giving a few leading principles, however, can 
be given here: 



Causb 









ir cIbbb of articles 



When a (all of prices ie 

alone, bat on the products . , _.. _... 

•oe cliiaate, country, or race of people, but to diffiiae itaelf over the civilized world ; 
when it is found not to be a cbaraoierietii; of any one year, but to go od progreaa- 
ively for a eeriea of years, it becomea manifest thai it does not and can not ariao 
ftma local, temporary or subordinate caueea, but must have its geneeia and devel- 
opment in Boute principle of universal applicalion. 

Stablb MoNtfY. 

With an advancing civilization, in which a large volume of bueineBB is conducted 
vn a basis of credit eitending over loaB; periods, ft is of the uttermost importance 
ftiat money, which is the measure of ail equities, should be kept unchanging ia 
TBloe through time. 

An Increasing Money Unit. 

It ia only within a comparatively reoent period that an increasing value in the 
Koney unit could produce such widespread disturbance of industry as it producea 
to-day. In the rude period s of society commerce was by barter ; and even for 
ttioosands of years after the introdnction of oioney, credit, where known at all, waa 
«xtremely limited. Under such circnmBtancea changes in the volume and in the 
Tolne of money, while operating (o the disadvantage of society afi a whole, could 
Botinalantly or seriously effect any one Individual. 

It ia my firm conviction that the ineTpreseible miseries infticted upon mankind 
'in war, pestilence, and famine have been less cruel, unpit^ing, and unrelenting 
t£an the persistent and remorseless exactions which this meiorabie enemy haa 
made npon aociety. 
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Contrary to all principlee of pTOgreea and of nataral juBtice, tbe mftn who k«t 
hia mone; idle, and deprivee aociet; of ita uae, u rewarded by an unearned inctv 
ment, while he who pats hie money into active bneineaa where indoBtry and labor 
may proSt by it, is punished by nnmerited lose. 



ThB GBIDITOaS' I>EHAI<D F 



I " Best Monkv." 



Thecreditora tell nsthatall they want iB " good money," They and their fnend* 

Slibly ineiet that all obligations moat be paid in " the beet money." This is the 
elicate and plausible euphemifim resorted to in order to kIosb over and, if poBsible, ; 
hide from the world the odious and repuleiTe &ct that wbat-the creditors always 
want ia the tUaral money — the money that coata the people the moat sweat and 
toil to obtain, and which, as time pasaea, grows dearer ana dearer. 

A diatinguished official of the Gov«ranient, who waa before a committee of this 
body the other day,ins)sted that the proposed Treaaury notea should be rtuleemed 
in the " best money." I asked him what was the '■ beat monev." " Why," he said, 
"the money that is worth the moat-" Now, it strikea me, Ittr. President, that If 
you have Irarroned a dollar and, through a badly regulated money- system, an 
made to pay b dollar worth 26 per cent, more than the dollar you borrowed, yoa 
are not payine the beet money, but the worst money ; not an honest dollar, bat a 
swindling and dishoneet dollar. 

Acconung to all fair canons of construction the beet money should be and is a 
money of unchanging valne, a money that exacts from the debtor tbesameamoanl 
of sacrifice that he bargained for, and which is all that the creditor is equitably 
entitled to receive. 

According to the admiaaious of the royal commiasion of England, the gold dol- 
lar of to-day is to the producers of thia country, measured by their producta, al- 
Kady at a premiam of between 30 and 40 per cent., over the gold dollar of 1S73. 
Tmt QuANTiTATivB Thhoby OF' MoNKY — Tkb ViLtTK OF Eacb Ddllab BapBHDe IXS 
TBB Ndmbeb op Dollabb Oot. 

Thus by the universal competition to get it the value of the dollar ia mad« \» 
depend upon the number of dollars that are out. Thia ia a principle that lies 
at the very foundation of the science of money. The law, stated broadly, ia that 
the value of each unit of money in any country at any given time dependa on the 
whole number of unite in circulation in that country. The larger the number 4^ 
snita out, population remaining ttie same, the less muat be the value of eaah unit; 
the smaller the number of units out, population remaining the same, the greater 
the value of each. 

CSEDrroBS AND DkBTOSS — A COMPABISOS OF MoTivEa. 

All movements for the increase of the monetary circulation are aacribed by the 
money'lenders and creditor classes to the unworthy desire on the part of th* 
debtors to escape their just obligatioca. But if motives are to be brougnt in ques- 
tion, the rule ahould work both w&ys. No note is taken of the motive of tbs 
creditor claaaes in secnring a contraction of the circulation. Whatever the appar- 
ent purpnse of contraction, and however specious the arguments advanced in ita 
juBlification, the real object has always been to increase the purchasing iwiwer of 
money. In all countries, and throughout all time, it is the cupidity of the crtnlitoc 
elaaeea and annuitants, and their desire to increase the value of the money unit 
that has brought about a shrinkage in the money volume. Unlike the great 
masses of the people, who were ignorant of the efiects to be naturally eEpecled 
from such a shrinkage, the annuitanta and moneyed men very well understood 
that the value of every pound or dollar depended on the number of pounds or 
dollars that were in circulation ; the larger the total number out, the smaller tha 
purchasing power of each ; the smaller the total number out, the greater the pui- 
ehasing power of eacb. 

Wbo Abb tbk Borhowerb. 

In all discussions of the subject the creditors attempt to brush aside the equitiea 
involved hy sneering at the debtors. Bat Mr. President, debt ia the distinguish- 
ing characteristic of modem society. It is through debt that the marvelous de- 
TeTopments of nineteenth century civilization have been effected. Who are the 
debtors in this counla'y 7 Who are the borrowers of money 7 The men of en- 
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^irise, of enet^, of slfill, the men of indnetrj, of foreeight, c 
daring. In the iwiks of the clebtora will befoimda'" " " " 
•oofltmctive energy of every country. The debtors a ._.,.. 
tionaJ weallb auii pioepority ; they &re the men of initiative, the men who con- 
ceive plans and eet on foot eut«n)riBes. TLey are those who, by borrowingmonej, 
fttuich the commiutity. They are the dynamic force among the people. They artt 
ibe bnsy, reetleee, moving throng whom you fiad in all walks of liie in thie country 
— the active, the vigorous, the strong, the undaunted. 

BiLVBB Has Not Fallen in Vautb. 
It is a si^iGcant fact that every silver dollar that has been coined under that aot 
ia at a pantv with eold, and will to-day buy as much of all the objects of hnmas 
deeireas will the gold dollar. Nay, more, silver bullion — disparaged and discredited 
as it is by beine shorn of the money function and denied itccess to the minl«, in- 
stead of decreaeiaK id purchasing power has maintained so steady a relation to 
•omraoditiea that 4121 crains of uncoined silver will exchange for as mnch to-day 
aa would the coined dollar, whether of silver or gold, in 1873, when the full monejr 
fiinction attached equally to both metals. If this be true— and I shall presently 
demonatrate it beyond refatation — wbat an utter perversion of terms it ia to b^ 
tiiat Bilver baa fallen in value? 

MicasAGK peou Enoland. 
> I win read a cable dispatch recently addressed to mi 
formerly ROvemor of the Bank of England, and now p 
League of Great Britain: 

" London. Ma;/ H, — The friends of silver deeply regret the death of Senator Beck, 
whose services in the cause of monetary reform are mo=t warmly appreciated on 
thJBeide of the Atlantic. The bimetallist party of the United Kingdom, now in- 
eluding over one hundred members of IheBouse of Commons, attach Che grw teat 
Taloe to the debate about to commence in your illustrious chamber. We [ally 
recocnize not only that the support afforded to silver by vour legislation during 
the last twelve years has helped to protect the induetnaf world "from an acute 
uonetary crisis, but also (bat the debates in Congress have served more than all 
die to educate onr people to recognition of the importatit issues involved. We 
believe also that the increase and coinage of silver contemplated by Congress will 
THtore, wholly or considerably, your coinage rates, and will thus make interna' 
Uonal settlement of this complex question comparatively easy. We anticipate 
Itutber, and with much conQdence, that the advance in the price of sliver which 
lanst fbllOW your action will atlmulate both tbe export and the other trades of yow 
«onntry, and, while tending to the proBperily of your agricultural cUsBes, will also 
MBist tbe manufacturing industries of the United Kingdom and the whole body of 
onr wage earners." 

, To fully appreciate this speech it must be read as a whole. 

Seoator Teller, in an able speech, replying to Mr. Sherman, said : 
Every Senator who bas spoken against free coinage during this debate haa aa- 
BUmed that all advocates of ft'ee coinage are expansioniBts to begin with; that 
they are in favor of an undne expanaion of the circulating medium of this coun- 
trv. It has been assumed, in tbe second place, that we were for the repudiation 
of tbe public debt and that we were for putting private debtors in a condition to 
scale down their debts. I deny this. I deny that the men who to-day stand in 
the front rank as defendersof silver as money, not only in thiB country, but all over 
the world, are tainted in that way. And here I may Bay that in every country, 
among civilized men, some of tbe brlghteal and ablest men of to-day in public 
and private life are the advocates of tbe unlimited use of silver on equal terms 
I irith gold. 

• Qreat Britain has a hundred members of Parliament, and she has a number of 
direclOTB of her great banks, and a number of the very highest in learning and in 
ability ot her public teachers who are in favor of the use of the double standard. 
If you go to ttie continent of Europe you will find the great banks of diflerent 
eontinental countries contain more or less of people who inBist that the free oBe 
of silver is indispensable to commercial prosperity, to commercial success, and to 1 
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human pTOzieee and human happiness. No more illustriouB eiamplAS i!___^^_ 
band any where than can be found on the Continent ; men like Profeasor LAve'^yfli 
of the Liege Univeraity, who bae a world wide reputation aa a political economist; 
Mr. Peareon, who presides over the Bant of The NetherlaodB, and the coantleas 
number of men in public poaitionB and in private placea wbo have given their belt 
tbought«audalttntion to this subject, acdare neither repudistioniste nor inflation- 
nte. 

The Senator &om Vermont [Mr. Morhill] aaeumeU — and I venhire to refer to 
it because he aBsumed it in relation to myself — that I was anxious tof^et on a silver 
basis. I have denied that I was in &vor of a silver basis from my seat in tb« 
Senate; I have denied it on the pubJic roetrutn and through the press, and there 
is no excuse for the Senator from Vermont or anybody else charging that either 
I or very many others who associale with me in tnelr views on this aubject are in 
fiivor of a silver basis, I have said, and I repeat, that if we can, have but one 
money metal the interest of this country and the intert«t of the world demand 
that it shall be silver. On that question I am borne out, aa I aay, by very oumy 
men in this country and abroad. 

It has been demonstrated be)[oud the possibility of a doubt that there ia not boU 
enoagh in the world and there is not being produced enough lo carry on the Diwi- ' 
nesa of the world upon gold alone. i 

Mr. Teller quotes from Mr. Sherman aa fbllowa : 

"The gold standard has been the recc^nized policy of all thofireat political par- 
ties that have longest controlled the (ioverament of the United States. The Fed- 
erai party in the beginning sought to secure it bv ascertaininp: the precise relatJTS 
market valoe of the two metals and coining both as money, but erroneously fixed 
the ratio at lr5 to i. 

"GeneralJackson and Benton and their associatee in 1834, with the avowed ^on 
pose to restore gold, or " Benton rotut drops," as they were called, to circulation, 
changed the ratio to 16 to 1, but this baniahed all silver coin. In the Administra- 
tion of President Pierce in 1863 the presentsystemwae adopted, by which gold be- 
came the unit of value and the coinage of silver was made su^idlnrv, bat WM 
always maintained in purchasing power the equal of gold, dollar for dollai'," 

To this, Mr. Teller replied: 

Mr. President, I challenge that statement. I assert that it is untrue, whether It 
comes from an ex-Secretary of the Treasury or whether it comes from any body 
else. There never was anhourprevioustolSTS when thegold dollar was the unit of 
value in this country. The silver dollar was the unit of value clear up to the pu- 
eage of the act of 1878. 

Notonly that — 

But the minor coins, the haif-doDars and quarter-dollars were legal tender hw 
all purposes at that time and of full vrfight; and not only were they legal teadera, 
but the B]>aniBb milled dollar, the Mexican dollar, and the Mexican quarter- 
dollars were also legal tender; and there are plenty of Senators here who remem- 
ber that in their youth the Spanish milled dollar and the Spanish quarter and the 
Mexican dollar and the Mexican quarter were the common currency of our coun- 
try. I have not any doubt that two-thirds of the lands in the State of Iliinoil 
were entered with foreign silver money at the Government offices, where it wu 
taken by law just aa they would have taken a quarter silver dollar of our own 
coinage if it had been prtsent«d. 

Mr. Sherman seemed to be possessed of the idea that vre alwayi 
kad in this country a single standard, either of gold or of silTer. 
He claims because at one period silver was overvalued and gold left 
us, and at another period gold was overvalued and silver left us, that, 
therefore, our money standard was at one time only silver and at 
another only gold. 
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But the double staaciard consists iii tlie 7'igl'f. to use either or botk 
the metals, without limit, as money. The double standard meaas 
tbb right to discliarge obligations in either kind of money . 

Mr. Sherman must know that throughout both of the periods re- 
ferred to gold and silver were in use as nmney in Europe and the 
tinited States without limitation, except in England after 1816. 
What difference was there, then, in the value of the money whether the 
gold and silver circulated half and half in all countries, or more of 
one metal in one country and more of the other metal in another 
country ? The two metals together constltnted the money ofall coun- 
tries. According to the reasoning of Mr. Sherman, if a man carried 
only gold in his pocket, ho would be on the gold standard, while ona 
who carried only silver would be on the silver standard, while only 
the man who carried halt and half of each kind of money would be 
on the double standard t 

Bimetallism is the unlimited U!!e, or the right to the unlimited use, 
of both metals as money in the transaction of business and in the 
discbarge of all obligations; and that was the condition of the United 
States from theestabliahment of the Government down to 1S73, when, 
with an enormous debt resting upon the country, this right wai 
Burreptitiously taken away. 

The following are a few points from an able and comprehensive 
speech by Mr. Plumb, of Kansas: • 

There are Iwn qiieetioDs whiah it seeniB to me may be regardeil in this matter 
of silver ieiiielation an fundamenUI. One is as to the volume of tJie currencj and 
tbe other is as to what the currency shall contist of. 

In thia connection it is worih while recalling the action taken by Congress in 
1878. In that year, the ^ear preceding rwiumplion, Congrssa, after long debate, 
determined upon a partial remonetization of silver. It restored to full money 
fimctiona tiie silver (lullar of 412j grains, ha*- limil«d its coinage by providing that 
thereafter there should not be less than 1^2,000,000 per month of silver coined, 
fjvinic to the Secretary of the Treasury the <iiscretion to increase that coinage up 
to 54>"00,000 per month, a discretion designed to meet snch contingency aa might 
arise calling (or an increase in the circulating medium which could not otherwise 
be promptly met. 

it that time there were in circulation $346,000,000 of legal-tender notes— I speak 
Iiow in roand numbers — and 4337 000,000 of national bank not«s. There were also 
oatstandingattbat time over $l,7OU,0iiO,OUOiiiteret<t-beBTiDg obligations of the Gov- 
amment, on which national-bank uircalation might be based, It was not then 
■mtiupated that the circulating notes of the national banks would diminish; on the 
•ontrary, it was believed they would increase in volume. Any one who had sug- 

ed that during the SDCCeeding twelve years the national-bank circulation would 
nearly disappeared would have been regarded as visionary. At that time 
Coneress, after long debal«, and by a measure which passed over the veto of the 
President, said that the currency of the country should thereafter consist of the 
f34(l,OOO,OO0 legal-tender notes outetanding and not lees than {337,000,000 of 
national-bank notes, to which should be wfded at lea"! two millions of silver per 
month, to be coined thereafter indefinitely; and of course, all that woald result 
from the free coinage of gold. 




At that time the vohime of the biiaineea of this country as meuiiTed bf _ 
depoBita and bank debts, b^ railroad debts, by private and municipal debts, b] 

Bam of commercial transactioiiB, and by all tue other things which can bfl D 

oee of in determining volume, was not over-half of what it ii to-day. In other 
words, the bueiness of this country has at least doubled duriiji the last twelve 
years. This increase in baaineae ne^esgitstea a n^eat increaie in the voliime ot 
currency eupply. Let us see how that need Iibb been met. 

The 1^1-tender currency has not increased, but remains as twelve yeara ago, 
except aa it may have been diminished b^ loaa or deetraction, and the natioul* 
bank circulation, which shortly after the silver act of 1878 increased to 5356,000,000, 
at which sam it remained only a short period of time, has receded until, on the 
Sist day of the present mouth, it was only $128,000,000. To cover increasing need^ 
and till the gap made by the disappearing national'bank notes, there baa been 
only the coinage of 112,000,000 worth per month of silver, and what has resulted 
from the free coinage of gold. There has. therefore, been a contraction of ttw 
aorrency, beyond the poasibility of what was contemplated by those who lepsUled 
npon this subject in 1S7S, of nearly (240,000,000 since that d>ite, and their expecM- 
tione and those of the country ))ave been defeated to tliat extent. 

As I said, these anticipations have been defeated, and the circulation of thi 
country is $240,000,000 lees than the least which the framere of the act of 1873 and 
those who participated in creating that financial poHcv which put the country on 
a bimetallic basis supposed it would be; and no Secretary of the Treasury bai 

STchased and bad coined a dollar of silver beyond the minimum, not withstand- 
g the steady decrease of national-ljaDk notes and the enormous increase in the 
bBsineas of the country. The Treasury Department has always contributed U> tb« 
poUcy of contraction. 

The Senator from New York [Mr. Hibcock] made a great exhibit on yesterdaf 
of the wealth of this country. It was no doubt a correct one. But he did not tafl 
ns whether the Finance Committee were detialing whether they could not mski 
it a great deal better by piling up the duties on imported merchandise front 10 U 
300 percent, in the tariff bill which is before them. If it is ao good, if there is no 
complaint, no cloud in the future, if there is finsncial health, soundness, prosperity 
and if it is all evenly and fairly distributed, why not 1st well enough alone in 
matter! relating to the tariff as well aa the volume of the currency 7 

The Senator thinksflFe do not need legislation increasing the currency becwiH 
of OUT great prosperity under the present system. If this is all true, why revise thi 
tariff and especially impose new and increased duties? Or are we too prosperoiU^ 
whereby the noceeaity arises for placing new burdens on the people ? 

Referring to the Treasury proposition for bullion redemption, 
Mr. Plumb said : 

I can not look upon the bill which came from theTresanry Department with th« 
sanction of the Administration aa calculated for anything else ao much as toreston 
the single pold standard — no more silver oinage, no more silver dollars, 1360,- 
000,000 of them added to whatever gold we may accidently possess to be the basu 
apon which 65,000,000 of people, increasing at the rate of 2,000,000 per annum must 
hereafter dj their business; silver to be used onlyaa a commodity, as a basis for the 
issue of warehouae certificates. Mr. President, rather than to have that bill become 
a law I woidd willingly see this Oongress adjourn without one line of legislation npon 
ttie subject and carry this question to the people and get their final verdict upon 
it. A return to the gold standard would be a far greater calamity than the con- 
Knuance for a year or two longer of the present disastrous policy. 

Mr, Cockrell, of Missouri, made a strong argument in fnvor of the 
equal use of both gold and silver as money, as a constitutional rii^ht. 
He said : 

By our present laws gold bullion has free coinage and can be exchanged at am 
mints grain for grain for gold coin, or can be deposited and gold certificates ob- 
tained therefor, and gold bulUon ia therefore practically equal to gold coin and 
eqtiivBteDt to gold money. 




TTuder the pendine bill silver bnlHon ia sLil! lo be treated as a mere (vmmoditv, 
to be purchased in the marliet josc as an; other metal can be pnrcbaaed, and will 
be given none of the equivalenie of monev or raurency. Why continue this legal 
diacrimi nation and relentleaa warfare a^inst silver? 

It hsB not always been thue. By the commoa law of England, transplanted in 
this conntry by our anceetora, gold and eitver were money and a lawful tender for 
(he payment of debts down lo the adoption of onr written VonBtitntion. 

The Oonslitution of tbe United States declarea that — 

**Congre8B ahall have power * * * to coin money, Te)![ulat« the value thereof, 
■nd of kireiencoin, and Ux the standard of weights and measures; * * * to 

Srovlde for tbe puoishment of counterfeiting the secnrilJeB and current coin of the 
rnlted States." 

And further — 

*■ No State ahall • • • coin money * * • or make anything hut gold 
■ad stiver coin a l^al tender in payment of debts." 

CODgress therefore has the exclusive power to coin money and to declare what 
aoin shall pasj current as money and to rebate and fix the valne of sncb coin 
■ad of foreign coin as money, aa legal teatler for the payment of all debts, public 
tatd private, and no State can coin any money or make anything but gold and 
■Qver coin a tender in payment of debts. There is no restriction upon the power 
«f Congress to coin money and reftulate its value, either as to the metal to ha 
40iDed into money or the weight or quantity of the metal, the valne of which 
-when coined Congress can regulate and fix. 

The fhtnre currency of this great country should be, and I hope will be, the legal- 
tander United States or Treasury notes, coin certificates baaed upon deposits of 
oDis or bullion of gold and silver, held in the Treasury for their redemption, and 
cf actual ooia. 

Bnch a currency is demanded by our people and is necaaaary for their use aa 
money. 

Ur, EuBtis, of Louisiaaa, referring to the act of 1878, passed over 
the veto of President Hayea, said : 

Ur. PnaaiDRNT ; I desire to ask in the light of experience what solitary individual 
Jb the United States from 1878 to the present moment has ever been defrauded by 
■le coinage of ailver? Who has ever preferred any just complaint against this law 
which waspasEed over the Executive veto? 

When, in otber parts of his message, the President of the United States used 
the ai^ument that tbis law would discredit tbe public faith and impair the pnblic 
flredit, I ask, in the light of the experience of the last twelve years since that law 
vaa passed, when was the credit of tbe Government of the United States h^her 
ttiaa It has been since that law was pasaed? When was its public faith more 
■acredljr observed? When did its credit rank higher in the estimation of the 
Vorldj in the estimation of tbe bondholders, in the estimation of pablic creditors 
liaa it has since 187S when that law was passed 7 

Mr. Aldrich, in an elaborate speeck, favoring further international 
actioD, admitted, however, the necessity of a readjustment of om 
money system and an increase of the currency. He said : 

The progressive retirement of national-bail k notes has imposed upon Congress 
tbe duty of undertaking some readjustment of our currency syetem, A plan for 
this reaojuelment is suggested by tue bill now under consideration reported froni 
Uie Committee "n Finance. 

Among the issues involved in the consideration oi this bill and the various sah- 
fltltntee proposed, the most important from every standpoint is to determine the 
sffect which tbe several measures would have upon tbe future status of silver aa a 
money metal. The decision of the United Statea to promote the restoration of 
■Uver was made by the act of Congress of February 28, 1S7S, and realfirmed by 
tbe formal declaration of its official representatives of the monetary conferences 
ofI878andlSSl. 
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Tbia Congrese cm not paM an act -which will be a ftoality upon thia grtat ^ 
tioD. It must be tentative and experimental ; a mewiire Iiable-to repeiu orm _ ^ 
BcatioD Id a wider eeoee than is usual with Bnch acta. Tha final object of our poliigr 

ie to eetablish a le^^ equality bftween tfold and silver. Gold is univerBsUy intei- 
national money to-day, silver is not ; it wili uot be international money shonld 
this bill be pasaed. It remains for the Legtalatures which have given K^ld th* 
privilege by virtue of which it holdi* iU) rank as uuiver^ money to give a elmilar 
privilege to silver. Unti! this is don* there can he on equality as money between 
the two metale. This is the fact of all facta, and i( is uaelesa for Senators to en> 
deavor to pprauade themselves or attempt to persuaije others to the contrary. 
This fact defines in advance the licaitatioiiB upon the policy of Congreea. It h 
well we should all fully understand that the expectant attitude of the past moat 
be maintaine<l. 

The bill reported from the Finance Committee was prepared with a view of 
keeping within these limitations. To this distinctively pro-silver measure, which 
I believe to be wine and coneervativp, are opposed propositions fiir irt« coin^e 
and for the aalimited purchase of ailver hallion. 

The speeeli of Mr. Stewart, of Nevada, giving the full record of 
the act of 1873 in the Senate, has been referred to, but a correct idea 
of it cannot be conveyed by extracts ; to understand the record th* 
speech must be read in full. 

Mr. Mitchell, of Oregon, made a speech early in the session, coa- 
tainicg valuable statistics shoviriog the effect of a shrinking volume of 
money on the prices of agricultural products, and advocating the 
fiill restoration of silver. 

Most of the Senators from the South spoke on the side of frw 
coinage. Many of the speeches showed wide investigation and. 
correct knowledge of monetary principles. The following is from 
the speech of Mr. Daniel, of Virginia, delivered May 22d: 
No Danger of Too Much Money. 

Mr. President, let us bmIl oarselvea this question, are we going to have too much- 
money in America by reason of the free coinage of silver? I have already ebown- 
from the report of the Secretary of the Treasury that it can not exceed the amonnt 
of about adollara headper_year for the whole American population. The fact miub 
be conceded that with the increasing volume of money prices will riee. 

When prices are increasing money is seldom hoarded, because there is every 
temptation to its free use. Money is generally boarded when pricee are decIininK, 
because the money-holder says to himself, "If I wait I can buy cheaper." On th« 
contrary, he rushes to invest when prices are rising, because he says to himselL 
" If I boy to-day I can sell for more to-morrow." Now it ia 'acknowledged that 
as soon as eilver Is admitted to free coinage there will be a tendency of prices np- 

Ahticipatios of Mokb Monby Stikuxatks Pricks. 

The ven' anticipation of free silver coin^ehas given a rise to stocks and pricM 
in New York and an upward tendency everywhere. And, therefore, as pricea 
will rise with tree coinage it is natural and logical to assume that money will not 
be hoarded as long as that tendency exists. 

Gold Will Not Lbavb Wbilk Investmhntb Hbrb Tbmpt It. 

Unless by the operation of other causes, gold is not likely to leave this conntrr 
when silver is admitted to free coinage. Nor will it ever leave thia country until it 
flnda a better field of iuvestment elsewhere than it can find here. As long as this 
country has lands, minerals, etncksand bonds, and other properties inviting invest- 
ment at better rates than are offered elsewhere, money will have no tendency to quit 
oar shores for foreign parts. Investors are not turned away from buying our stocks 
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ley IhrouKb free silver coinage. They 

a hence tbey seek onr shores. 

Gold Nivt LisKi-r To Go To a Pasuinu. 

Knig tfae^lH dollar likely to go to a pr»minin over the silver dollar. What 

ftndilioti willfsirt toJri«*iitW» preinuimT What ub*" will there beforaf[old 

JDUartuakiD)!! it desirable that n miQ ahitll part with more than one eilver dollar 

border to get agold Hollar? He can paf as iiiui:h tax with h's silver dollar as 

vKhigold dollar. Uevna d if charge as Diui'h debt with bis silver dollar aa with 

intd dcltar. Ue can buy as nunch or an; commodiif «ith his eltver dollar >S 

liihagold dollar ; and why then ahail ho Jtive mo'e than a eilver dollar in order 

^1*41 gold dollar? After he haa gotten it it would render him no greater service. 

Tbe following is*from a speech by Mr. Harris, of Teoneeaee, in 

I ' ttich the true theory of mooey is well stated : 

Upoa the finandal qu's'iun there are cerlain MEiamatic facta which ahoold con- 
btl the aciion of tbe legialator, 

Hret. That mone; ia ttte mediam of exchange of commodities in all civilized 
•wntriea and between all countriea, 

BnodiIIj. The amouat of money ulrculatinii in the coimtry fixes the price of 
•UjropBity and labor which are eichangpd for money ; and 

lurdlr. That the law of demand and eiipplj appiieHaa well to money a« tooll 

*IWthiDgs of V aloe, so that when the dirmand for money exceeds the supply, 

-__ ...... _i__ .■ !__.. — ■__ ■- , J :_ .L. "o of the excess of de- 
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tiMbi over the supply. 

Or, to Slate the propoeition in adtfTerent form of words, diminish the amount or 
^IniDeof money in the country, and the reduced volume will have the same pnr- 
^^V power, and will bur ae much laud, labor, and the pr. duels of tabor aa the 
■<nr volume would have bought belore the amcunt was reduced. 
WilloBtrate: 

lithe amount of money in this country to-day Bhou'd be reduced to one-half of 
Ultunonnt lo-morrow, as coon ac the business of the couritry could adjust itself 
Wllienew condiiioneacb dollar of this reduceil volume would buy twice aa much 
■'wr, twice as macb property as it coaM have boti^tic b>-fore the volume was BO 
l^arad, not because the alilit; or real vnlue of either land, labor, or the products 
Jjluhor had di-preciated, but because money had increased in price by reason of 
V)t bet that the demand for money was so far in excess of the eupply. 

Upon this question there ia a 4harp and well defined conflict between the inter- 
-Mofcapi'al and labor, creditor and debtor clasaes. 

The capitalist, whose wealth coosts'B of money, bonds, and mortgages, is itirectly 
IntRTSted in reducing Ibe amount of money in the cnuntry, liecauae it Increasea 
Ihsparclianing power, in the ratio of such reduction, of his capital, which ia fixed 
intoujUnt by ihe secarilifS he holds ; and whether there is much or little money 
in His ciiUDtry, he demandeand receives bia stipulated number uf dollars. 

The debtor has contracted to pay dollars, and he uiuBt pay dollars without ro- 
Sird to the amount of labor or property it takes to obtain them ; the debt-paving 
power of money not being increaaed, however much the volume may have been 
reduced. 
Bticihe interest of the laborer, the prod ncer, and tbe debtor demand an in- 
wased and constantly increasing volume df money, because iu the ratio of eudi 
icreaae the wages of labor and the price of properly will advance. 
If there were no debta, no ootatanding obligations, it would not matter whether 
le Tslume of money in the country was largo or small, as the bueineee of the C( 
y TOOld adjust itself to that volume whatever it might he. 

Then, if the legislator would avoid fliictua ions hurtful to one or the other of 
iwe conflicting interests of creditors and debtors, and maintain existing relations 
liwMen money and property, capital and labor, the volu ue of money in circnla- 
nt efaonld increase m tbe ratio of increase of population and bnainees ol tho 

The quotations above given fall far abort of doing justice to the de- 
ite in the Senate, but want of space prevents the extension of theae 
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CHAPTER IX. 
The Senate Frkb Coisaqe Bill in thb House. 



The free c 



till, which piissed the Senate a 



. subst 



for the House bill (5381), went to the House June 18, and was re- 
ferred by the Speaker, without th^ order of the Hoiiae, to the Com- 
mittee on Coinage, Weights and Measures. •This reference was 
called in question when the House met on the 19th, by Mr. Mills, of 
Texas, who objected to the approval of the Journal which containel 
the reference of the bill. 

The following Is the record on the question of the approval of tk» 
Journal, which carried the Senate bill to the Oommittee on Cotoagt, 
"Weights and Measures, thereby preventing a direct vote oo btt 
coinage in the House: 

Thnnda}', Jane 19, 1890. TheHooBemet at 13 o'clock m. 
Thb Journal. 

The Jonrnal of the proceedings of yBBterday was read. 



3 objectiou, the Journal as read will be if- 



The SPEAKER. If ther 
proved. 

Mr. MILLS. I object to the approval of the Journal. 

Mr. BRECKINKIDSE, of Ksntiiuky. Let the entire Journal be read. 1 thi>k 
the reference of bills has not been read, as well as other matters which properlf 
belong to the Joarnal. 

The SPE.^KER It has not been. Only the usual portions have been read. 

Mr. McElNLEV. I move that the Journal be approved, and upon that I dt- 
loand the previous question. 

Mr. MILLS. I mova to correct the Joarnal as follows 

Mr. BRECKINKIDSE, of Kentucb^. I rise to a question of order. The motiM 
of the eentleman from Ohio is not in order until the Joarnal has been nU 
through. The Clerk has not read the entire Journal. 

The SPEAKER. The Journal hae not been read in fiiU. 

Mr. McKINLEY. I supposed the Clerk had concluded the reading of tt* 
Jonmal. 

TbeSPEAKEEt. The Clerk wLll read the remain ier of the Journal. Jtxj 
member has a rij^ht to demand the reading of the Journal in fall. 

Mr. MILLS. I move to correct the Journal in tbe following particnlan, Hf- 
Speaker 

The SPEAKER. The Clerk will read the Jonmal. The Clerk hod onl; eoD- 
pleted the reading of those portions of the Journal which are usually read. 
HousB Bill Witr Sbnatb AiiBNDUBNTe Rbfbbhbd. 

Under clause 2 of Rale XXIV, a Hoase bill of the following title with Sanil* 
amendments was taken from the Speaker's table and referred as follows: 

" A bill (H. R 53dl) directing the purchase of silver bullion and the iasM s' 
Treasury notes thereon, and for other purposes — to the Committee on Colnigti 
Weighte and Measures." 

Mr. McKINLEY. Now, Mr. Speaker, I move the approval of the_ Journal, ul 
on that I demand the previous question. 

Mr. MILLS. I have the floor to move a correction of the Journal. 

The SPEAKER. The gentleman from Ohio submits amotion which isinordtf' 

Mr. MILLS. I have the floor and the eentleman from Ohio can not take pcfr- 
seesion of it withont my consent to make nis motion. 
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The SPEAKER. The Clerk informs the Chah that the entire Journal hu not 
yet been read. 
The Clerk raanmed and concladed the reading of the Journal relating to the ref- 
"eiice of bills, iietjlions, etc., under the rule. 

The SPEAKER. The gentleman from Ohio 

Mr, McKINLEY. I move that the Jonmal of the prooeedinga of yesterday be 



correction of the Journal. 



a question. 



On the demand fur the previous qiieatioa I aek the yeas and nays. 

Hr. BPRINGER. I riae to a qiieetion of order. I make the point of order that 
■ portion of the HacoBS juet re^ by the Clerk forms do part of the Journal of the 
Hotue ; and can not be a part of the Journal of the Ilonse. 1 make the point that 
tiie Clerk hse read, as of the Joomal of the Honse, a fact wbii;b can not properly 
go into the proceedings of this House, beuautie it did not take place in the Uouee, 
to wit, the (act that certain Senate bills wer« referred to committees, particularly 
the amendments of the Senate to the House bill 5381 

The SPEAKER. That is a question for the House to determine, 

Thequeetion is on the demand of the gentleman from Tesaa for the yeas and naya. 

The yeas and nays were oidered. 

Hr. SPRINGER. Does the Speaker deny the right of a RepresenUtive on thifl 
floor to cubmit a. question ol order ? 

The SPEAKl!:R. The Qerk wilt call the roll. 

The Clerk proceeded to call the roll. 

Mr. SPRINGER. Does the Speaker deny nayright to nuse the question of orderT 
Ton may ignore iL and put down the RepreneDtativefi of the people on this fioor; 
bnt the people will put you down, sir, at the polls in November [applause and 
cheers on the Democratic side], and your parly with yon. 

The question was taken ; and there were — yeas 105, nays 117, not 
voting 105 ; ae follow 



" 




YEAS— 105. 






Adam?, 


Candter, Moss. 


Gifford, 


Morrill, 




Allen, Mich. 


C:innon, 


Cireenhalge, 


Motw, 


Stewart, Tt. 


Anderson, Kans. Caswell, 


Hall, 


O'Donnell, 


Slivers, 


Arnold, 


Cheadle, 




O'Neill, Pa. 


Stockbridge, 


Atkin8on,W.Va. Cogswell, 


iiarmer. 


Oaborne, 


Struble, 


Baker, 


Comstock, 


tiaueen, 
Henderson., Ill 


Payson, 


Sweney, 


Bankf, 


Conger, 


Pickler, 


Taylor, E. E. 


Beckwith, 


t\ilbert80n. Pa 


Hill, 


Post, 


Taylor, J. D. 


Belden, 


Culeheon, 


Hitt. 


Pugaley, 


Thomas, 


Belknap, 


De Lnno, 


Kin-ey, 


Reed, Iowa, 


Thompson, 


Bingham, 


DollJver. 


Knapp, 


Reyburn, 


Vand«ver, 


Bliss, 


Dunnell, 


Lacey, 


Rife, 


Van Scbaick, 


Boothman, 


Evans, 

Firqahar, 
Finfey, 


Ludlaw, 


Rowell, 


Waddill, 


Bontelle, 


Laws, 


Ruaaell, 


Walker, Mass. 


Brewer, 


Lodge, 


Sawyer, 


Wallace, Maaa. 


3roiius, 


Flick, 


McCormick, 


Sherman, 


Wallace, N. Y. 


Brawer, 


Flood. 


McKenna, 


Simon da. 
Smith, W. Va. 


Watson, 




McKinley, 


Wiokham, 




Funston, 


Miles, 


Smyaer, 


Williams, Otkio 


Barton, 


Gear, 


Moffitt, 


Snider, 


Wright, 


Bntterworth, 


GeBt, 


Moore, N. H. 
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Spooner, 


Yardley. 


Alderson, 


Clarke, Ala. 


Grimes, 


McClellan, 


Spinola, 


Anderson, Miss 
. Bankhead, 


Clements, 


Hare, 


MeCreary, 


Springer, Ga. 


Cobb, 


Hayes, 


McMUlan, 


Stewart, Ter. 


Bames, 


Cooper, Ind. 


Haynee, 


McRae, 


Stockdale, 
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^^^^ 


^^^^B 
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Bartine, 


OowkB, 


hI^p^hi, 


HiiiB, 


Stone, Kr. S 


Biiwd, 


Crain, 


Mootromery, 


Stone, How m 


Blonnt, 


Crisp, 


CMoorc, Tex. 


Tartney, ■ 


Breckinridge, Ark 


Calberson.Tei 


Herbert, 


Morrow, 




Brrvkinridg?, Ky 


CammiugB, 


H-lman, 


Mafcbler, 


Townrond, 00. 


Biit^oer, 


Davidson, 


Kelley, 


Nortflu, 


Traoey, 


Brooks hire. 


DeHaveD, 


Kerr, Iowa. 


O'Seall, Ind. 


Tamer, Q». 


Brown, J. B. 


Dockeiy, 


Kerr, Pa. 


O'Neil, Maw, 


Tomer. N. T. 


Bronner, 


Dunphy, 

EiiniDiidB, 


Ki'eore, 


Owens, Mass. 


Vans. 


BnchuuD, Vb. 


Lane, 


Parrett, 


Wheeler, Alft. 


Backalew, 


Elliott, 




PaynMr, 


Whiting. 


Bullock, 


Ellis, 


J^^' 


Pe^l, 


Whitthome, 


Bynnm, 


Enloe, 


Lester, Ga. 


PeniDgtoo, 


Wiikinaon, 


Campbell, 
Caodler, Ga. 


Fitcb, 


Lewie, 


Priry, 


WilliamB, m. 


Filhian, 


Lind, 


Quinn, 


Wilson, Mo. 


Caiiton, 


Forman, 


Keill.: 


Wilson, W. Vi. 


Caner, 


Forney, 


Maneur, 


Richardson, 




Caimh, 


Fowler, 


Martin, lad. 


Robertson, 




Ca'chinKB, 




McAdoo, 


Bayere, 




ChJpmau, 


Goodnight, 


McClammy, 


Shively, 





Those Qot Toting and pairs are omitted. 

ThnSPEAKEE:. Oa this qnestion the yeas are 105, and the nays am 117; and 
the House refusea to order the previous qaeaiioa. [Applaose on tbe Damocratie 
eidp] 

Mr, MILLS. Mr. Speaker, I oSer the following reaolntion, to correct tbe Jour- 
nal. 

Tbe SPEAKER. The gentleman from Texas offers the following resolatioo for 
Uie correction of the Journal, which the Cltirk will read : 

The Clerk read a» follons : 

Whereas the order of reference made by the Speaker referring House bill 6381 
which "as returned to the House yesterday with a Senate amendment, to tfa« 
Committee on GoinaKe, Weights and Meaeares, was incorrect under tbe rolescf 
the Hunse and without authority under aaid rules ; Therefore, 

Sriolvfd, That ttie Journal of yesterday, Wednesday, June 18,'be corrected by 
striking! therefrom this entry, to wit : 

" Under clause 2 of Rale XXIV, a House bill of the followiijg title with Senate 
amendments was (sken from the Speaker's table and referred as follows : ' 

" A bill (H. R. 5331) directing the purchase of silvrr bullion and tbe iasnaaf | 
Treasury notes thereon, and for other purposes — to ihe Committee on Coio^^ 
Weighlsard Meafuree." 

Mr. M I LLS. Mr. Speaker 

Mr. CANNON. Mr. Speaker, to that I raise a point'of order. 

Mr. MILLS. Mr. Speaker 

The SPEAKER. For what purpose does the gentleman from Illinois rise? 

Mr. CANNON. To that resolution I make the point of order 

The SPEAKER. The gentleman from Illinois has the tight to make^a point «f 'j 

Mr.'CANNON. I supposed so. J 

The SPEAKER. The gentleman will state his point of order. ' 

Mr, CANNOJJ. My point of order is that the resolution is not in order for tbe ' 
following reasons: First, it proposes to strike out an entry in the Journal th>t 
records a matter of fact. Second, it is not In order for tbe reason, under the rolc^ 
that if adopted it would have the effect, if it has any effect at all, to change a refer- 
ence of a bill with a Senate amendment otherwise than as provided by the rules. 
£nle XXIV, clause 2, is as follows ; 
2. BuBiness on Ihe Speaker's table shall he disposed of as follows; 
Messages from tbe President shall be referred t« the appropriate committees 
withi'Ut debate. Reports and commitnicatione from the heads of Department^ 
and other communications addressed to the House, and bills, reeotutiona, ana 
meesBgee from tbe ^nate may be referred to tbe appropriate committeeein ths 
fame manner, and with the same right of correction ae public bills presented bf 



B«keT, 
Buks, 
Bwkwilh, 



W. Vs. Ctalbertnn. Pft. Kinaf. 
Da)adl. 



BrowM, 
BufaftDftn, N. I. 

Biitlfr worth, 



DoUtm. 
Dunell. 

FInleT, 
Flick. 
Flood. 
Fnak. 



LaFoIktt«, 

Uad, 
MeCtaniick. 



HinikfB, 
HoOtt. 
Hoorr, N. H. 
UorriU. 



Pwc. 

B^2l, ,_ 

Hrvd. lowm, Tnwj, 

Rerbwn, TBtBer, KuM. 

Rib. Vaaderv, 

Rockw^, TuiSdiaid:, 

Row«I1. WaddtU. 

RmwJI. Walker, MMi. 

Solbrd, Wa1lK«. Mm^ 

SKwrer, Wft]kf«,K.T. 

SbetinaB, Wkklum, 

Bimoads, WiUiunB.OU«. 

Smith, W.Vft. VllMn,K7. 

.. . 8ai]>Mr, Wright, 

Hall. Mndd. Snider, Yardl«r. 

Kaiubraagfa, Ni«driii|;hsai; Spooner, 
Haugra, O'DoBnril, StephaoMB, 

niu, Hendafaon, UL VKelU, Pa. Stevait, VL 

So the resolution was adopted. , 

Mr, FanstOD, of K&asas, changed his rote from "aye" to 
Mj." Mr. McKiniey baring changed his rote mored to recoa- 
•ider the vote by which the reeolation was adopted. Mr. Hills 
"("eiito lay that motion on the table. Pending that, Mr. McKia- 
% moved that the House adjourn. The yeaa and nays were ordered 
^ Vr, McKinley'a motion to adjourn, and it was decided in the nega- 
*"6--yea« 119, nays 1::!0, not voting 88. 

*be question then recurreil upon Mr. Mills' motion to lay on the 
**»e Mr. McKinley's motion to reconsider the vote by which Mr. 
7^«b' resoiotion was adopted. Ttie yeas and nays were ordered, 
^* Tetult being — yeas 121, nays 114. 
^^. Mills theu moved the approval of the Journal as amended. The 
"^•ker held that the preamble mast first be disponed of. The pr^ 
^M>1q ia as follows : 

....fcj^barwts the ordor of reference male bf the Sp^iaker referring Hooae bill 
|?^1, which waa retnrnei to the House y>>scerday with a, Senate amendment, to 
^^Oommittee on Coinage, WeiiihUaad >[et»arts, waa incorrect aader Uie ruM 



B Hoose and done withont authority under said ratea 

! ~Qii this question the yeas were 109 and the nays 121. Therenpoa 

phe House adjourned, 

11 When the House met June 20th — 

I Itie SPE VKER said : The qiimtion before the Honae is the motion of th« 
I gentleman from Texas [Mr. Uii.1.5] for the prevloos queetion upon the motioit 
'' to approve the JoamaJ of the proceedings of Wednraday last. 

Mr. MILLS. It was mv motion to approve tlie Jonnuil as amendeil. 

Mr. McK[2\LEY. We both made tbe motion to approve the Joomal. 

~ ~ r. Ml LI^. But I made the motion to approve toe Joarnal aa amended. 
-^PEAKER, There is no question abbnt thai whatever. 



Breckinridge, Ark. CulbersoD.Tei 


. Kelley. 


O'Neil, Maaa. 


Tucker. 


Breckinridge, Kj 


Cumminga, 


Kerr, Pa. 


Owens, Ohio, 


Turner, Ga. 


Biiokner, 


DdvideoD, 


Kilgore, 


Parrelt, 


Turner, N. 


Brookahire, 


De Haven, 


Lane, 


Paynter, 


Vans. 


Brown, J. B. 


Dockery, 


Lantam, 


Peel, . 


Wheeler, A 


Bnmner, 


Danphy, 


Leater, Ga. 


PeniDRtoo, 


Whiting, 


Buchanan, Va. 


MmundB, 


Lewifl, 


Perry, 


Whitthonu 


Buckalew, 


Elliott. 


Msftner, 


Quinn, 


WilkinwB, 


Bullock, 


Ellis, 


Maiflh, 


. Reilly, 


Willcox, 


Bynnm, 


Bnloe, 


Mansur, 


KichardBon, 


WitUame, 


asfb.. 


Ewurt, 


Martin, Iml. 




Wilson, M« 


Pithitin, 


McAdoo, 


Sayera, 


Wikon, W 


Oarlton, 


Forman, 


Mc Clam ray, 


Seney, 




Carter, 


Fowler, 


McClellan, 


Shiveiy, 





So the motion was rejected. 

The motion to lay on tbe tablo hiivmg been lost, the c[uestioa I 
carredupon the motion of Mr. MUU, for the previous question. 
previous CLueatJon was oi'dereil. 

The question than recurred on Mr. Mills' resolution to amend | 
Journal so aa to bring the bill directly before the House. The j 
and nays were ordered. 

The qoestion was taken ; and it was decided in the afflrmativf 
yeas 121, nays 117, as follows: 



Stewart, Ga. ] 
Stewart, Ta 
Stock dale, 
Stone, Md, 
Btnmp, 
Tareney, 
Tillman, 
Townsend, ' 
Tucker, 
Turner, G(wj| 
Turner, N, T 
Vani, 







YEA8-121. 




Abbott, 


Clarke, Ala. 


Hare, 


McRae, 


Alderson, 


ClemeatP, 


Hayes, 


Mills, 


Anderson, Miaa. 


Clanie, 


Raynes, 


Montgomery 


Bankliead, 


Cobb, 


Heid. 


Mciorp, Tex. 


Bamee, 


Cooper, Ind. 


Hemphill, 
Henderson.N 


Morrow, 


Bartine, 


Cothran, 


C.Mutchler, 


lis. 


Cowlea, 


Herbert, 


Norton, 


Criap, 


Holman, 


Gates, 


Bloont, 


Oclberaon, Tex. Kelley, ' 


O'Neall, Ind. 


Boatner, 


Cummings, 


iCerr, Pa. 


O'Neil, Maas. 


Breckinridge,Ark 


Davidson, 


Kilgore, 


Owens, Ohio 


Breckinridge, Ky 


Tie Haven, 


Lane, 


Parrett, 


Brickner, 


E)ockery, 


Lanham, 


■ Paynter, 


Brookfihire, 


Dunphy, 


Lester, Ga. 


Peel, 


Brown, J. B, 


Edmunds, 


Lewis, 


Penington, 


Bnmner, 


Ellioit, 


Magner, 


Perry,'' 




Ellis, 


Maisb, 


Beilly, 


Bnckalew, 


Ealop, 




Richardaon, 


Bollock, 


Fitch, 


MortiQ, Ind. 


Robertson, 


Bynnm, 


Fithian, 


McAdoo, 


SayerP, 


Candler, Ga. 


Forman, 


McCIammy, 


Seney. 


Oariton, 


Fowler, 


MtClelian, 


Shiveiy, 


Outer, 


Geissenhainer 


McCreary, 


Skinner, 


Cbrath, 


Goodnight, 


McKinley, 


BpinoU, 


OBtchinge, 


Grimes, 


McMillin, 
NAYS-llT. 


Springer, 


Adams, 


Cheadle, 


Hill, 


Osbcme, 


Allen, Mich. 


Cogswell, 


Hitt, 


Owen. Ind. 


Aodereon, Kana. 


Comatocfc, 


Kerr. Iowa. 
Ketcham, 


Payson, 


Ainold, 


Conger, 


Pickler, 



Whiting, 

WhitthotnalH 
Wiley, ,■ 

Wilkmaoii, * 
Willcoi, 
WilHamH, C 
Wilson, S' 
Wilson, 1 



Stockbridge, " 
Struble, ' 



119 



AtkinsoD, W. Va. Calbertson, Pa. Kinsej, 



Baker, 

Banks, 

Beckwitb, 

Belden, 

Belknap, 

Bingham, 

BlicB. 

Boothman, 

Bontelle, 

Brewer, 

BruaioB, 

Brower, 

Baebanan, N. 9. 

Borrows, 

Burton, 

Bntter worth, 

Oandler, Mass. 

OannOn, 

Oaswell, 



Oatcheon, 

Dal sell, 

De Lano, 

DoUiyer, 

Dannell, 

Evans, 

Farquhar, 

Finley, 

FUck. 

Flood, 

Frank, 

Fans ton, 

€^r, 

Gifford, 

Greenhalge, 

Hall, 

HansbroDgh, 

Hangen, 



Knapp, 

Lacey, 

La Follette, 

Laidlaw, 

Laws, 

Lind, 

Lodge, 

McCormick, 

McKenna, 

Miles, 

MillikiD, 

Moffitt, 

Moore, N. H. 

MorriU, 

Morse, 

Mudd, 



Poet, 

Pujpley, 

Raines, 

Randall, 

R<»ed, Iowa, 

Reyborn, 

Rife, 

Rockwell, 

Rowell, 

Rossell, 

Sanford, 

Sawyer, 

Sherman, 

Simonds, 



Taylor, E. B. ^ 
Taylor, J. D. 
Thomas, 
Thompson, 
Tracey, 
Tomer, Kans. 
Vandever, 
Van Schaicl:, 
WaddUl, 
Walker, Mass. 
Wallace, Mass, 
Wallace, N.Y. 
Wickham, 
Williams, Ohio. 



Niedringhaos, Spooner, 
O'Donnell, Stephenson, 

Stewart, Vt. 



Smith, W.Va. Wilson, Ky. 
Smyser, Writtht, 

Snider, Yardley. 



Henderson, Ul. O'Neill, Pa. 

So the resolution was adopted. 

Mr. FunstoD, of Kansas, changed his vote from ^*aye" to 
^' nay." Mr. McKinley having changed his vote moved to recon- 
flider the vote by which the resolution was adopted. Mr. Mills 
moved tvo lay that motion on the table. Pending that^ Mr. McKin- 
ley moved that the House adjourn. The yeas and nays were ordered 
on Mr. McKinley 's motion to adjourn, and it was decided in the nega- 
tive — yeas 119, nays 120, not voting 88. 

The question then recurred upon Mr. Mills' motion to lay on the 
table Mr. McKinley's motion to reconsider the vote by which Mr. 
Mills' resolution was adopted. The yeas and nays were ordered, 
the result being — yeas 121, nays 114. 

Mr. Mills theu moved the approval of the Journal as amended. The 
Speaker held that the preamble must first be disposed of. The pre- 
amble is as follows : 

Whereas the order of reference made by the Speaker referring House bill 
5381, which was returned to the House yesterday with a Senate amendment, to 
the Crommittee on Coinage, Weights and Meaeur^^s, was incorrect under the rules 
of the House and done without authority under said rules 

On this question the yeas were 109 and the nays 121. Thereupon 
the House adjourned. 

When the House met June 20th — 

The SPEA.KER said: The question before the House is the motion of the 
gentleman from Texas [Mr. Mili^] for the previous question upon the motion 
to approve the Journal of the proceedings of Wednesday last. 

Kr. MILLS. It was my motion to approve the Journal as amended. 

Jffr. McKINLEY. We both made the motion to approve the Journal. 

Mr. MILLS. But I made the motion to approve the Journal as amended. 

^lie SPEAKER. There is no question about that whatever. 





^^^H 










■ 






120 








*- The qnestio 
loUows : 


D WHS taken - 


and there \ 


ere— yeas 12 


R, naya 128 


















YEAS— 126. 








Abbott, 


elements, 


Hare, 


MnMillin, 


Stewart, ifi 




Aldereon, 


Clunie, 


Hayes, 


McRae, 


Stockade 




Anderson, Mies. 


Cobb, 


llaynee. 


Mills, 


Stone, Ky. 




Stickbead, 


Cothran, 


Heard, 




Stump, 




Barnee, 


Cowlee, 


Heinpbill, 

HHudereon.N 


M:H>re,Tex. 


Tufwiey, 




fiartioe, 


Ciain, 


C- Morrow, 


Tillman, ! 




BilEge, 


Crisp, 


Herbert, 


Norton, 


TownaeuL 




BUnchard, 


Cu1berBon,Tei. H^rmaDn, 


0-teB, 


Tocker, 




Bland, 


Cummings, 


Hoiman, 


O'Neal 1, Ind. 
O'Neil, kaaa. 


Tamer, Gil 




Blount, 


DAr,fan_ 


Kelley, 


Turner, N. ' 




Boatner, 


Davidson. 


KilK^.re, 


Parrett, 


Vanx, 
VeDKble, 




Breckinridgo, Ark.D^Haven, 


Ijane, 


Pajnler, 




Brerkimlilge, K; 


. D^ickery, 


Lanham, 


Peel, 


Wheeler, . 




Brickn»-r, 


Dunpby, 


Lee, 


Penington, 


Whilinft 




Brookahire, 


Elliott, 


Lester, Ga. 


Perry, 


Whittbany 




Brown, J. B. 


El lie. 


Lester, Va. 


Qoinn, 


Wike, 




Brnoner, 


Enloe, 


Lfwis. 


Ileilly. 


Wilkinaoik' 






Pitch, 


Magner, 


Richardson, 


WUtoox, . 




Ballock, 


FiChian, 


Halsb, 


Robertson, 


WilUama, 11 




Bimn, 


Formao, 


Mananr, 


Rowland, 


WllfloMfo 




BynSin, 


Forney, 


Martin, Ind. 


Rutk, 


Wilson, W. 




Campbell, 


Fowler, 


McAdoo, 


Sayers, 


Yoder. 




Carll^ 


GeiBBenhiune 


McClammy, 


Sbively, 






Ctoter7 


Gibson, 


McClellan, 


Spinola, 






Oarath, 


Goodnigbt, 


Mc<"^reary, 


Springer, 






Cbipman, 


Grimea, 


McKinley, 

NAYS-122. 


Stewart, Ga. 






Adame, 


Gannon, 


Harmer, 


MQdd, 


Stephenaa 




Allen, Mich. 


Caswell, 


Hftucen, 


NiedrisBhana 


Stewart, 5 




Anderaon, Kan?. 


Cheadle. 


HenSeraon, III. Neill, Pa. 


Stivers, 




Arnold, 


CoHBwell, 


Hendergon, la. Oabome, 


Stockbridtf 




AtkinBOn, W. Ya 


Comstock, 


Hill, 


Payaon, 


Struble. 




Baker, 


Conger, 


Hitl. 


Perkins, 


Sweney, 




BankP. 


Cnlbettflon, Pa. Kennedy, 


Pickler, 


Taylor, B. 




Beckwitb, 


Outcbeon, 


Ketch am, 


Post. 


Taylor, J. I 




Balden, 


Dakell, 


Kin Bey, 


Rainea, 


Thumas, 




Belknap, 


DeLano, 


Lacey, 


Randall, 


TraceT 




Benren, 


Dolliver, 


La Follette, 


Reed, Iowa, 


Turner, Ea 




BingUam, 


Dunnell, 


Laid law, 


Reyburn, 
Rife. 


Vandever,^ 




BluS, 


EvariB, 


LawB, 


VanSch^ 




Booth man. 


Farquhar, 


Lehlbach, 


Rockwell, 


Waddill, 




Boatelle, 


Finley, 


Lind, 


Rowell, 


Walker, » 




Bowden, 


Flood, 


Lodge, 


Rassell, 


Wallace, 1 




Brewer, 


Frank, 


McComas, 


Sawyer, 
Scnll, 


Wallace, N- 




Brosius. 


Funston, 


McCoroaick, 


Wickham, 




Brower, 


Gear, 


McEenna, 


Shernian, 


Williams, ( 




Browne, Va. 


Geat, 


Miles, 


SimindB, 


Wilson, Kjt 






G:arord, 


MLlliken, 


Smith, 111. 


Sft. 




Barrows, 


Greenbaige, 


Moffilt, 


Smith, W. Va 




Burton, 


Grosvenor, 


Moore. N.H. 


Smyaer, 






Batterwortb, 


Hall, 


MorriU, 


Snider, 






Candler, Mass. 


Hanabrongh, 


Morse, 


Spooner, 






So the previous question 


ivaa ordered. 








Mr. McKinley tliereupon 


moved to reconsider the vote just taV 




The following 


colloquy wil' 


*'■•""■"■'■■ 1 




^^^^ 






^^^m 





' ..1 

Hr. HcEINLEY. I move to reconuderttie votejuat taken. 


^H 


Mr. BLAND. 


I make the point of onler that that Is a dilatory motioD. ^H 


Mt. MILLS. 


I move that tbe motion to rec-onBider be laid upon tbe tabl«. ^^M 


Tti« SPE^IOSK proct'^ded to submit th« Quettt 






Mr. MILLS. 


Lei u»> have the yeas and nayB. 






Hr. SPRINGER. Yeo ; we may as well have tbe ^eas and nays at once, \o aare ^H 


The yeas and 


nays *ere ordered. 




^H 


The SPEAKER- Thf y^aa and nays are ordered on the moUon of theirentle- ^H 


mu from Teiai 


, which is to lay noon tho table the motion of th 


B gentleman ^n> ^^H 




11 call the roll. ^H 


The question 


was taken ; and there were— yeaf 


131.najBl28, 


not Yoting G7. ^H 


So tbe motion 


to lay on the table wbr asreed U 




^M 


The SPEAKER. The prevlou* <]iien(.ion la ordered and the qncetion now i«Oiit» <^^H 


opon the approTa! of the Journal as amended. 








Vote to Correct the 


Journal. 




Mr. McKIKLEY. Upon that ! demand the leas and naya. 




Theyeaaand 


laye wereordemd. 






Thequeation 


was taken ; and there were— yeas 132, naye 130 


ae follows: 




YEAS— 132. 






Abbott, 


Clarke. Ala. Goodnight, 


McMillin, 


Stewart, Tex. 


ilderson. 


Clemente, Gnmes, 


McRae, 


Stockdale, 


isdereDn, Mies 


Clanie. Hare, 


Mills, 


Stone. Ky. 


SnkheaiJ, 


Cobh, Haye», 


Montgomery, 


Stone, Mo. 


Bvnea. 


Cooper, Ind. Haynw, 


Moore, Tei. 


Stomp, 


Butine, 


Cothran, Heard, 


Morrow, 


Tarsney, 


Sim, 


Cowlee, Hemphill, 
Grain, Henderson.N. 


Norton, 


Tillman, 


Blanchard, 


lOateB, 


Townsend,Co]o. 


Bland, 


Criap, Herbert, 


O'Neail.Ind. 

O'Neil, Maes. 


Tucker, 


Blonnt, 


Cn 1 hereon ,Te I. Hermann, 


Turner, Ga. 


BoatneV, 


CnmmlnEB, Holman. 


Owens, Ohio, 


Tnmer, N. Y. 


Jreckinridge, Ark. Da^n, Kelley, 


Parrett, 


A'ani, 


BreAinridRe. Ky. Davidson, Kilgore, 


Paynter, 


Venable, 


Brii^ner, 


I>e Haven, I.ane, 


Peel, 


Wheeler, Ala. 


Brookabire, 


IJockery, Lanbam, 


Penington, 


Whiting, 


Bnmn, J. B. 


Donphy, Lee, 


Perry, 


Whitthorne, 


Brenner, 


Edmunds, I..eBter, 6a. 


(iainn. 


WiVe, 
Wiley, 


Buebaiian, Va. 


Elliott. Leeter, \a. 


Reilly, 


Bnekalew. 


ElliB, Lewif, 


Kiuhardaon, 


Wilkinson, 


Bullock, 


Enloe, Maiiner, 


Robertson, 


Willcoi, 


Bonn, 


Fitch, Maiflh, 




Williams, HI. 


Bynnm, 


Fithian, Manaur, 


liDpk, 


Wilson, Mo. 


Ctopbell, 


Forman, Martin, Ind. 


Sijers, 


Wilson, W. Va. 


Ciriton, 


Forney, McAdoo. 


Sbively, 


Yoder. 


Cuter, 


Fowler, MtClammy, 


Spinola, 




Oaroth, 


Geissenhainer, McClelJan, 


Springer, 




Oiipman, 


Gibson, McCreary, 
NAYS— 1,10. 


Stewarl, 138. 




AUen, kich. 


Caswell, Harmer, 


Morrill, 


Smith, W.Va. 


Cbeadle, Bau^en, 


Morse, 


Smyeer, 


Anderson, Kan 


. Cogswell, HendCTBOn,!! 


. Mudd. 


Snider, 


Arnold, 


Comatock, HenderBon,Ia.NiodriniiLBue 


Spooner, 


AtKnaon, W. V 


a. Conger, Hill 


O'Neill, Pa. 


Stephenson, 


Saker, 


Culbertaon, Pa. Hitt, 


Osborne, 


Stewart, Vt. 


hakB, 


Cute.heon, Kennedy, 


Owen, Ind. 


Stivers, 


Beckwitb, 


Dalzell, Kerr. Iowa, 


Payeon, 


Stockbridge,. 


Belden, 


De Lano, Ketcham, 


Perking, 


Stmblo, 



Belknap, 


Dolliver, 


Kinsey, 


Pickler, 


Bweney. _H 


Bergen, 


Dtmnell, 


Knapp, 


Poet, 


Taylor E.aH 


Bingham. 


Evans, 


La Foilette, 


Pngsley, 


Taylor, J. D^ 


BliK. 


Ewart, 
Farqnhar, 


JUinee, 


Thomas, 




Laidlaw, 


Randall. 


Tracey, 


Boutelle, 


Finley, 


Lawp, 


Reed, lows. 


Turner, RanB. 


Bowden, 


Flick, 
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So the Journal as amended was approved. 

At this point Mr, Stewart, of Vermont, presented a conference re- 
port, Mr. Bland raised the question of consideration, iii order to go 
to the Speaker's tahle and take up the silver hill, and on that quse- 
tion the yeaa and nays were ordered, and the House decided to con- 
sider the conference report instead of going to the Speaker's ta))le 
to take up the silver bill. On this motion the yeas were 141, the_ 
nays 103. 

After the conference report was disposed of— 






Mr, BLAND xaid: Now, Mr. Speaker, I deeire to submit a privileged reaolad 

I offer a reeolntion to take from the Speaker's lable a Senate bOI for it 

coneideralion id thellouBe. Inaemiich ae the Jouinal of the House was 
and approved 

A Mkwbeh. What bill? 

Mr. BLAND. The bill H. R. 5381 with Senate amendments, what ia know] 
the silver bill. 

It will be remembered that the Houae correrted and approved the Journal, This 
bill cante over from the Senate with certain emendmenia lo it, and by the vote of 
the House taTten this mornioft it is shown that thie bill is upon the Speaker's 
table^ and under Rule XXIV should be laid before the Uoiise for consideration. 
I desire to offer a resolution to that eifect. 

Mr. BLAND l*t thie reaolotiou be read. 

The SPEAKER. Th« gentleman raises a question upon the resolution which - 
heeends to the desk. The Clerk will read the reeolution, so that the House may 
nnderstand the question presented. 

The Clerk read as follows : 

"Btsotved, That the Speaker lay before the House the bill No. 5381, directing the 
parchafe of silver bullion and the issue of Treasury notes therefor, and for otber 
purposes, with Senate amendments, for considemtion." 

Mr. McKINLEY. I make the point of order that that is not now In order. 

Mr. SPRINGER. Why not? 

Mr. McKINLEY. First,! make the point of order that the motion is not a privi- 
leged motion, and that under the rules of this House the only way to reacn the 
Speaker's table is under the order of morning business. 

Mr. BLAND, This ia the morning business and is the regular order of buuotte, 
which I am demanding. 

Considerable discussion followed the introduction of this resolu- 
tion. Mr, Conger claimed that notwithstanding the adoption of the 
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resolutioD t» currtxit tlie Jouniut l!io bill was in )iis committee 
lUSe it bad physical posaession of it. Mr, Morrow, of California, 
replied aa follows; 

Now, the m«re phyxionl fa'.'t (hut tL« bill uiu the bundeof tbe eeDtlemftn 6tiin 
towa, as ch&irmsn of the (^uminitKe on Coinaice, Weif^hte ana MeBsnrw, has 
OOthlDK whatever to do with this qneelinii. Why, au; member of this House 
nay proceed lo the desk and take tber* from any bill and take it to his desk and 
louKitorer toBsceiUdi) what motion prorder«ball be madein regard toit, ButsDch 
a takinn from the Speaker's table is not a reference by ibe Bpealier. He may os- 
Mbt to SDch taking, but eocb action does not confer any jiirfsdiciioD over the bill 
ID IbBbandaornuuliameiubeT. If the bill ia therefore in the hands of any member 
or committee it ia there withotit authority of law and Hboiitd be returned at odco. 

After mucli ilifciixBioD, the Speaker nileil that Mr. BUdiI'm reso- 
lution was not in order. Mr. Bland appealed from the dccieioD of 
the Chair. Mr. McKinler moved to lay the appeal on the table, 
pending which Mr. Crisp moted that the House adjourn. The 
House refused to adjourn by a vote of yeas 13, uajB 228, but at 5 
o'clock took a recess, under the rnlea, for an evening session. 

Jane 21, after the reading of the Journal, the Speaker stated 
tfcat the (jueation was upon the motion to lay on the table the appeal 
from the Speaker's ruling, upon which the yeaa and naya had been 
ordered. Mr. Bland proposed to withdraw the appeal. Thiawaaob- 
.jected to. Mr. Bland then moved t^ reconsider the vote by which 
the yeas and nays were ordered. The motion of Mr. Bland to recon- 
cider was lost; yeas 92, nays 122. The question then recurred apon 
ihe motion of Mr, McKinley to lay on the table the appeal from the 
Speaker's ruling taken by Mr. Bland. Ou this motion the yeas were 
146, the nays 45. The Speaker then ruled that the bill had been 
properly referred to the Committee on Coin age ^Weights and Meas- 
nres, and was with that committee. Mr. Bland appealed from thia 
decision of the Chair. Mr. McKinley moved to lay the appeal on 
the table. Considerable discnssioD followed on the question of 
the reference of the bill to the Committee on Coinage, Weights 
and Measures, during which Incidentally the silver question waa dia- 
CBSsed. Those in favor of the Senate bill argued in favor of the im- 
mediate reference of the bill to the Committee of the Whole House so 
that a vote could be had upon it ; those opposed to the bill as it came 
from the Senate favored its reference to the Coinage Committee. 

In this debate Mr. Bland said : 

Now, the Ppeaker has cUimtd that because the Senate amendments required 
AB appropriation for a different purpose Crona the House bill Ihat necessftrilyeends 
itto the Oommitteeof the Whole. I do not think it follows at «11. The appro- 
priation is the matter that is material. The Senate bill provides for free coinaj^ ; 
-the Honae bill providea for the parubase of bullion. But the appropriation made 
by the Senate bill, the language used, is identical with that of the House bi1l,and 
a» Ibx ae the purpoaea and the objecla of the two appropriatiocs are concerned it 
ia not material. 
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Speaker, I conteni] that tbia House already h&a eettled tbia ^aeBti(4 
o lat« now tn raise that point. By the vote of this House Btrikin); Mi 
tbe Journal the reference or tbia blU or tlie record of it, thie [iouae liaadeUrnuM' 
that tba'. bill ta Qpon Ihe gpeaknr's table now; sod it will not do toeaj that b 
canfe tbe Houae atruck otit of tbe record a rfifereiire that wae uuU and void the 
therefore the Speaker can now refer a bill, or the House bj Eucb a proceedings^ 
this cau refer it. The reference of tbe Speaker, accordlnR to tbe vo« of tl 
House, and it was baM-d udou that — and tlie whole argument waa based upon tl 

Eropoeition that the Speaker bad no jurisdiction over tbe cubjecl- matter of t^ 
ill to dispose of it in the way he did, and Ibat his act was a oallit}'. 
Now, 1 Bfty this matter is already settled by a rote of this House. This bill ii 
now practically upon the Speaker's table, and if this reterenca and this dec .'.^ 
of tbe Speaker is voted down we have but one thing to do, and that ia to go t( 
the Speaker's table and take this bili up and pass it, or else get a conference «"— 
nilttee and have a conference between tbe Uouee and tbe Senate and agree n 
some bill that maybe passed. 

Mr. SPRINGER. I deeire to call the attention of the Hoaae to the fact thi 
the Speaker is under a misapprehensinn wil>i r^ard to the practice of the HoM 

heretofore with reference to House bills with Senate amendments. The Spt 

stated to the House tbe day before yeeterday that tbe referenL'e of this bill, O 
of tbe session of the House, to the Committee on Coisafre, Weights and Heaa — ' 
was not an unusual procedure, but was in the ordinary course of I 

"In IhercBular conrse of business theoiiioer of the House to whom theS 

has intrusted theclerical workofthe reference of billB, the Journal clerk, i. . 

tbe Speaker that upon bis list of hills which were to be referred, under the mltf 
to committees of the House, in the same manner as hnndrmis, and possibly thor 
sands, of bills have been rpferred heretofore, wae the bill known as tbe bill 'ortf- 
ver coinage which had come from the Senate, and the Chair was asked if he hH 
any pariicular direction to make in regard lo it." 

The Speakei further said : 

" What, thtn, waa the duty of tbe Speaker in regard to it? Obviously, to n 
it in the same manner in which hundreds and thousands of bills have been n 
ferred at this session. 

Now, I wae led to believe from that statement Ihat hundreds and thonBandsJI 
hills in tbe same parliamentary situation as this bill had been so referred bj iC 
Speaker during this aeseion of CongresB, hut 1 have taken the pains, in two hoo; 
time this morning, to examine every page of the Congremonal Record where at 
references appear, and I say het'O now, and this Record will prove it, that the id 
ver hill is tbe only bill oitbis kind that has been so referred. [A.pplauBe on i 
Democratic side.] 

Mr, PETERS. Tbe gentleman from Illinois will remnmber that every appl 

Sriation bill that comes back from the Senate with amendments in referred tr " 
'ommittee on Appropriations in the B»me way. 
Mr. SPRINGER, I deny it; I den^it; and I challenge tbe gentleman fi 
Kansas, and I challenge the Speaker to point to tbe CongTeeaiimal Record ol i 
House which shows a single case in which a House bill with a Senate amendm 
has been referred to a standing committee of this House by tbe (Speaker with 
calling the attention of tbe Houieto it. Now, I stand upon the Recardaad Id 
lenge any gentleman to prodace any evidence to the contrary of what I h_ 
stated. The Speaker made that statement in order to influence the judgment n 
this House at the very time his action in referring thi^ bill waa under considei^ 
tion and when no answer could be made to iL [Applause on the Democratic Bide 



e amendments to it ; and I reassert the fact tl .., 
r been referred by the Speaker of this Uouaetit 
ipears in our proceedings, ae recorded in the C ' 



This ia a House bill with Sen: 
no other bill of tbia kind has e< 
a standing committee, so far as i 
greissionot Record. 

Mr. CRISP. ,is I intend, Mr. Speaker, to vote to sustain the appeal from tl„ 
decision of the Chair, I desire to say a word or two respecting tbe reaeons whial 
inflaence my vote. J 

As tbe Speaker has ofien stated, the roles of the House are a growth. Thq 
come from experience and practice. Very often the impreseion the Individf 
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R^pMBentative han u to what ought to be done under a giren rnle, as it etands is 
«ir eodo. U innnniiiBtent with the usage and practice of the Uonse under each rale. 

I can riiei members to many ioataocea of this. Under the old rules the Speaker 
VkR ex|>n<^1y furbldden after the eeoood roll-catl to r^coguiie a geotleoian to aak 
manimDris tunsent to laal his vot«; aod yet for verj many yeare, n'^tiviths'and- 
inathat eiprewi mte. (he p^actii^ of the Speaker, assented lo by the Uoase, was 
WDWeveraicciitlemau BtAted that he was in hia eeat daring 'he roll-call and had 
not voted , to prraill him to vote. The rule seemed plain and uoequivocal, and 
yet the pncticj under it was eoseatially difierent from the ruie itaelf. 

Now, take the rule under which the Speaker referred this hilL Whatever my 
InipTeaaion or your impreesioa may be as to the meaning of the rale, standing 
ijone, wheu we e >ai6 to vole on iw cooBtruoiion we aiuBt vole in the light of the 
decisions hprekifore made npon it and the practice of i he H>>nHe under it, I have 
Mfsrred the House on a previous occasion to the decision nf the preeent Speaker 
nude when a point of order waa raised that the House bill fur the condemnatioiL 
(rf land in the District of Columbia for a po^t-ofHca bnlldiu^. which ha'' been 
ftmended In the Senate bo as to make it oarrv an appfopriai^oi), «ae notanch a bill 

anndnr thf ru'es and pnu'iice of the House, coald be taken from the Speaker's 
le and laid before the House for consideration ; the Speaker distinctly decided 
tiwt it waa hie duty to submit the bill to the Honae for its action. 

The gentleman from IMinois |>lr, iji-rinuerI has shown you that during this 
whole seeeionof Congress thenilver bill is the tlrat Houa« bill with a Senatr amend- 
ment which ha- been privately referred. Why, Mr. Speaker, on the hill involving 
the queatioD of coiuAffe of silver, should we depart from what ha^ been the usage 
wid practice of the Houte? What is there peculiar in legislation respecting silver 
which seems to m.ike a certain party in this Uonae and country so anxious to do 
wCH'tly that which they do in regani to it? We are told, and we believe it, that 
the demonetization of silver wkb a secret procees; that it was done witbouc full 
notice. It was done when the penple were not aware of what was being done. 

Here we have a rcpt-tition of those tactics. Here we find a Housx bill coming 
from the Senate with an amendment pro aiding for the tree coinage of silver. Here 
Jtta find thitaa to that bill, the ordinary courao of parliamentary procedure in 
IMpect to such matters is not followed, but a new and different praciice obtain!. 
"Tie bill is not laid before the Honse. bnt in secretly referred to a committee. Wa 
_• not permitted to consider the legislation proposed by the Senate ; we are not 
Hermitti'd to have a direct vote upon the Senate amendment, 

Mr. TOWNSEND, of Colorado. Mr. Speaker. I will not attempt to say any- 
thbuc that would throw anv light with reference to the quesiion of the rule. 
Kuiy gentlemen are better fit 10 diaru^lhat matter thAn I am, hut I say thie: It 
does seem to me that [bis qnestion, if it ia not, ought to be rft ndjnd'ttoin, bo far as 
the present action is proponed. Now, air, if I did not believe that this ww the only 
iray to the coQsideration of llie free coinage of silver, I mlBht cast a dlff-rent vote 
mm what I hare caet, and I know, and gentlemen on thin floor know, how, whes 
fiiie bill wie before ibe Uoose for consideration in the 6rat instance, there wag no 
•pportnnity or permicsion given to ofier any amendment except Buch as was at 
the dii'pr>Bal of the Committee on Coiniee, Weights and Measures; and if this 
bill shonlil go to that committee, we have no reason to believe that this KoosQ 
^11 ever be permitted to ca^t a vote for the free coinage of silver. 

How, Mr. Speaker, the people whom I have the honor to renreaent upon this 
loorare for the free coinaee of silver, everv man, woman, and child of every 
■Utjr in that State ; and did I not vote for an oppoitanity to get cansideratlon ot 
Htftt qneation I would he unfaithful to the people whom I represent npon this 
floor. [Applause.] They look upon the demonetization of silver as the must in- 
femona crime that ever was perpetrated upon a proriitcine psople of this country 
•ndnpon ihepeopleofthia world. [Applanae] They desire to have that re- 
Vened. We simply want to get the matier np Here so 'hat we can reverse it, if 
ibv majority of this House sees fit to do so. I believe it is wise, and I believe It 
tattaetbinsto do, and ao believing, and so being practically instructed by mr 
wople, I shall vote in every way I can to get to the consideration of thia bilL 
tApplaope.] 

Ur, MORROW. Mr. Speaker, when th a present Congress assembled it was 
Mofronted with the complaint that in preceding CouKreases public bueiaesi had 
■otbeen transacted as the people of the countiy desired and expected. I>uring 
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thelast year the eabject was a mutter of diBcii«ioa amonn the people, aad ta C 
leading magaiiQee in tlie country by the leaders of bnth parties. The peopla a. 
manded. very properly, that there should be sima mtwlifl^vion of the rules of thi* 
Hoase in order that le^lation nhonld be expedited, and that the bnaineea ot 
the Houae might be traaeacted. Tuera w-re many diifijniLiea in the way. Some 
of them have not been and may never ba removed. 

The Commitiee on Uules reported certain modificition of the rules of the 
former God e;reS9- and among the modiScatione wai an amsodment or amend- 
menta to Rule XXIV of the precediat; Googreae. This ia the rule tba'- relates t» 
the order ot bosineas, and as amended it provides for the tmini^diate conaideratlon 
of bosinesa coming on to the Speaker's table from the Senate. 

Mr. Speaker, I desire to call your attention to thit provieion that follows : 
''Senate billa, sabatantialty the game aa House bills, already favor.ibly reported 
by a committee of the H^ose, and not required to be considered in CommiUee of 
the Whole, may alraba disposed of in the eamemaaner on motion directed lobe 
made by eoch Committee." 

Now, this last provision waa a new method of proiiedare adopted for the CWi- 
sideration of Senate hills. It was for the purpose of enabling committeee to take 
from the Speaker's table a bill from the Senate when Hubstantially the same bill 
had been reported by a bouse committee for the consideration of the House. 
Unquefltionaoly this facilitated busiiieee, because it did away with the nece«aty 
of referriuj; the Senate bill to a comcnlttee. and probably in the end sending it to 
the foot of the House Calendar. So it has happened during the preeentses ion ot 
this House that m^ny Senate bills ha?e become laws which nnder the old rol«s 
would to day be at the foot of tbe Calendar, and these taws owe their eiiBteoce 
on tbeatatule-boak to the very fact: that under this rule they have been takwi 
from the Speaker's table and pnsaed because of the privilege of immediate con- 
eideration provided for by this rule. 

Now the same reason for immediate consideration obtrina where a bill h"* 
passed the House and bia been amended and passed the Sena'e. It has progressed 
to a point wherethe prompt disp3tch of bu^inpss requires that it should be takes 
fram the Speaker's table and laid before the House tor immediate action. 

Now, assuming; that tbe amendments to the bill under consideration render tbe' 
bUienhji^ctto the point of order, what ia to be done with the bill? Itieontb* 
Speaker's table. It should be laid before the Houae, and if the point of order *^ 
made it rouat he cansidered bv the Gimmitlee of the Whole House, and I subipi' 
that a [notion would then be in order for the House to resolve itwlf into the Om**' 
I mittee of the Whole House for the purpose of cor;BldenDg tbe hill. 

' Mr. HERMANN, Mr, Speaker, it is a matter of moat orofound regret to ms *^ 

I disagree with a large proportion of my associates upon this side of the Cbambe*'' 

I and I feei [hat it ia incumbent upon me to state to the House and to the connt''y 

■ tbe position in which 1 am situAted with regard to this question, I am here a* '* 

I Bepresentative of tbe people of Oreeou, and as anch I feel it to be my hounil^ H 

H daty and obligation to represent thoae people to the very best of my ability U^*^ 

H according to tlieir wisbi^ and their interest. 

H But recently, within four weeks, tbh qusstioa with others wan made anitf*'.^ 

I before the people of Or^on in an election. Both partiee went before them w"^ 

I enbetantially the same platform. I stood upon the platform of the Republicl^ 

I party and indorsed the eentimenta it contained. I acrreed to abide by the 'wisb'^ 

B of Ibe party as set forth in that platform, and I engaged that after I was electa*! 

I aa a Bepreaentatlve to Congress from that State I would endeavor to cariy ^*^ 

I Uioee wrjhes as tbe nlibes of the whole people to the best of my ability, 

^ In order that my associates upon this side, particularly, may understand "*^ 

^^^^_ pledge which I have made to those people, and tbe aeutiment^ which they ba^^ 
^^^^L expressed on this queetion, indeed I may say the inFitru<!tions which they 1>^^ 
^^^^H given me to execute, I will take tbe liberty of rending from the platform of tbe c*'^ 
^^^^H pnblican party of Oregon. 

^^^^[^ " 6. That, recoeni^tng tbe fact that the United States is the greatest silver-p'"'! 
^^^^^ dncing country in tbe world, and that both gold and silver were equally tbe mof^' 
F of the Conatitntlon from tbe beginaing of the Republic until the hostile l^s'^ 

I tion ^unst silver which uadaly contracted thecircnlating medium of tbe coon'^^ 

L ud recognizing that the great interests of the people demanded more money >*' 

h. II J 
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vas in tbe cbftnnels or trade and commerce, therefore we declare ooraelvea in- 
fitvor of the free and unlimited coinage of siWer and denoacce any attempt t» 
diKTiminate&gainB'. silver as unwise and nnjuat." 

Mr, Speaker, those are my " Bailina ordere." and 1 feel it my doty as a coneeien- 
tiona Representative, npon all qaeetiona and upon all mociona in wbicb tbeanh- 
ject may be involved, to obey those instructionB to tbe beat of my ability. I pro- 
poae to elaDil or fall by them. 

Mr. CARTER. Mr. Kpeafcpr, tbe action of this House on yepterday, from mv 

E dint of view, was but tbe txercieeof theBUpceme rig;bt of tbe HoDse, recof^tied 
y tbe (Speaker bimself, to control tbe buoinees of the House. The opinion bap< 
been expressed by parliamentarians on botb sides of Ibis Chamber that the refei- 
«noe of tbe bill to tbe C^ommittee on Coinatre, Wei^bla and Measures was an an- ' 
tborised act, and tbe defeat of the preamble to the resolution of the (!«Dtleman 
from Texas emphasised that view. But, Independent of tbe reference, re^airdless 
of tbe right to make it, stood the supreme right of the House not only lo undo that 
which the Shaker, aa the aotborlzed orean of tbi^ House, had done, but to undo 
tbat wfaiob the Houao itsflfraidbt have done tbe day preceding. 

I propose to consistently support the votes east by me upon yestenlay, and that 
pmition I will maintain for the reaaoo that I believe stich course to be the moe: 
direct and busineae-like way of reacbius anridisposinsof the mo men tocis question 
in band. It would be ejitirely proper to refer this bill to the Committee on Coin- 
•ce, Wei|;hts and Measures. Who can assert tiiat it is not equally proper for the 
Hotiae to hold the bill and a<;t upon it wit bout the iuterventionof that committee?' 
Doee tbe aseertion of tbie supreme right by the House imply reflection upon any 
ntemb*^ or any officer of the House ? Not at all. So believing, I propose to com- 
bine with ihoee wbo bold similar Rentiraenis to ray own in bsserting the lieht of 
tbe House to dispose of its own hunineas in its owu way. That right no gentleman 
in this body recoRoizes more clearly than the eminent Speaker who presidea over 
tbe deliberations of the House. We can dispose of Ibis bill to-day with as mncb 
illt«llifcen(% aa we can bring to bear upon it at any other time. 

Mr. BARTINU:. I suppose that every member of this House is perfectly aware- 
of tbe fact that every gentleman unon this floor wbo represents a silver- pro<lncinu 
oonstjtiienuv represents one, every individual of which is in favor of the free coinaee 
of silver. For that reason gentlemen representing Ihose States do not approach 
this question in a purely technical sj-irlt. We are all of us new members of this 
House, We do not claim to be great parliaaientnrians.and fortbatreiisonwebave 
not imde'iaken to discnes tbe reilnementsof parliamentarv law, which have been 
preeeoted during tbe course of this debate; but there Is one thing which, as amat- 
ter of plain common sense, I wish toeuggest. While I do not claim to understand 
parliamentary law, I do claim to understand p'ain, simple, ' ommonplaoe Eoglieb 
when it is presented to my gaze. The rule under which we are acting, and under 
which it is proposed toact, makes thestatemeDt that when a House bill is returned 
with B Benat« amendment it may be considered and disposed of by the House, 
nnleee it requires consideration in a Committee of the Whole. 

Now, I do not see how an eiception requiring the consideration of a bill in a 
Oommittee of the Whole requires its consideration by the Gouunittee on Ooina^. 
Wei^ta aud Measures, The Utile that I know about law amounts to just this. 
that when a thing is expreselv mentioned in a statute, everything e'se that is not 
mentioned is excluded, and when this rule sa^s that a bill of this kind may reqnire 
eonalderation in a Committee of the Whole, it carries with it theneceesary impli* 
cation that that con ^deration must be in a Committee of the Whole and not any- 
where else; and sending the bill to tbe Committee on Coinage, Weights and Meae- 
Diea does not even tend to get it into a Committee of the Whole. 

Now, then, aside from all technicalities, I regard tbe great qaestion involved in 
thk conteet as beint; eimply this : Shall we have the opportunity of voting fairly 
and equarely upon the question of free coinage? 

Hr, CLEMENTS. Mr. Speaker, this ought not to beapatltical or partisan ques- 
tion, and I ehall not discuss it as such. It appears to me, however, to be an ap- 
peal on the part of the l^peaker from tbe decision of tbe House which was ren- 
aered yesterday. The House, after voting down numerous dilatory motions, de- 
luded at last to erase from tbe Journal the declaration that this bill bad been sent 
to the Committee on Coinage. Weights and Measures. If the Speaker hastbe- 
power this morning in open Houae to send it there, he bad the power to do iS 
privately the other day when he attempted to do bo. 
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TUalaibn^rKiiaMtioiiMlo whetfacror Dotth« BepresantktiTesof the . 
•lull hkv* ifaa i^t to ex^coto tbe wil) of tb« peopl« ; nnd I want to a>7 to ths 
MnHfof frMCQfa>s*<>f lilviraa either elde of tbe Boose Ifab word of wuniiif: 
it 70a [AM ttila atftUOB th« prohftOility u jod will not bftve &nolber oppoHo- 
olty 14 vote on Uih qticMlmi of fr«« ooius^ ofAJlver apon to ia bill. J sj tbwiii 
til* tlxht of tbe biabiry o* tba proceeding nn tbU bill in tbe Hotue before il wont 
to the Ueoste And tb« procwdtnfn '•«'« dnriofc the lost two da^-*. 

Now, c*Tt»liil)' tbe cofiditioD of this couutrv i* such— snd a majoritj of th« peo- 

file raryriiniK') that oonditi jn Ui b« Mich — that there oogbt To be a large iucreaae of 
be circrilattlui Rifdiom in ordrr lo reepood to the demands of the grtiwing boii- 
n«M and tnaia of tbe coaDtrj. and to relkve the pment depremion. Here ia a 
. dirijrt opportnoliy, ifthe rcpr«M!nl»'iveB of the pi^ople decide to avail themselTee 
of It, to vote to oxectite ttiat will ; and no technical reason onght to eland betwew 
(ti« kepreeentallvee of tbe people and a direct vote on tbie question. 

Mr. Fitch oxpressed tbe views of certain anti-silver Democri 
follows : 

Mr. i'lTOH. Mr. Bpeaker, I have been o 
paat have iiiiiij<<<d that this bill ahonld not be sent tc . .. . __ 

wiihout an opportnnit; for the Houi« to appeal from bis decieion and to delH 
that hill and vole tipon it ; and I iiave rfj'jioed with mv other frieada that there 
are RepnbliRBnn on the other side who are wiiliog to tnke that view of tbe BObject. 
and go aloDH with dm in the euuceH which we achieved in conoection with the 
matter on ywlerday. But today, Mr, Speaker, it ia claimed on both aiiifa of the 
HntiM ih'it thlK IN a vlcUirj' far free coiuaue, and tboee of na «hodo not bi-lievein 
free colnniEo are called upon to li^oa with ihie craead», hs mydisiingaished friend 
has uld, to have Imiuediale comideration for the silver bill and its final paaaage 
ander the prnviomi question. 

Mr. BLAND. Oh, no; we want considerBtion only. 

Mr. FirUH. When it cornea to tb&t point my friend from Montana [Mr. Cabtbb] 
tnjn that he, combined with l.boee on this aide of the House who agree with him, 
oaa setittre ii. Now, Mr. Sp'iakpr, he can not combine with me on that branch of 
the silver qneelion. [LiutthtT.] Si> far aa lam connerned, I will vote to send 
this hill to the (^<ommitlBe on Ooinage, Weinbte and MeasureF, on which there are 
dlstlnfinlBbed D^mocrat^, in which commiitee it can ne fully conaidered, so that 
we may bavi* n full, fnir, and open diet^nsHion of the Bubjert. Then when it comea 
bank to the Ilmiae, if there is a majnrity on both sides of the House who are will- 
Inn to tco lo the extrnme Isnictb which my people at least do not approve, then it 
will have iHsnn at all eventti considered id order under the rules, and those wha 
bellnve lu I.do upnn tbe suViject will not be held respouaible. 

For the Kentleman from Oeori^lB no one has mora admiration or higher reepeet 
— I refer to tbe icetitleman from Georgia, Mr. Crisp— than I have. But tbeKentl»- 
man niiide a Utile mistake to dav wht^n he said that some Ri^pablicane, combined 
with all the Demoorata of the Honse, had voted in favor of this subject of &ee 
«oina^. 

Mr. CANNON. Mr. Speaker, I am for the consideration of this bill; lam for 
the enactment of silver !• gislation. There ie no man on tbe floor of this Hooaa 
that more beanily deaires ihe use of buth metals for money than I do. Bat in 
treuIinK of this queetion, uid in lettialating about it, I propoee, so far ta my voto 
Soes, to prmieed in an orderly way by the aid of a majority of the House, ondec 
the rules of the House to couaider, to determine, to legislate. 

On the question of appeiil made by Mr, Bland, Mr. McCreary said : 
Mr. Speaker. I am in favor of the resolution ottered by the gen'lemnn Iroift 
Mie«oarl [Ur. Blakd], which reqneate the Speaker to lay before the House the bill 
A3I41 with the amendmeols of the Senate thereto. But before action can be had 
upon that reenlntloD the pointof order raised by the gentleman from Iowa [Ur. 
Conokr] must be decided. 

Responding iu the bofflnning of my remarks to the i^ntleman from Iowa [Ur. 
CJoiiaBKl, who says that this bill as early as II o'clock on yesterday was sen* '' 
tho Committee on ColDage, Weights and Measnree, of which he is ckairman,^ 
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nceipted for by him or by hia clerk, I wish to sav that under the Constitution of 
the United States, if we have proper respBct for tlmt initrument, that bill ahonld 
not have been eent to that comrnitteeat that time. There waa no warrant of aa- 
tberlty to eend it to that committee, and he had no right to receiot for it. 

The Conalilution of the L'nited States provides, in eection 5, Article I, that 
"Mch House shall keep a journal of its pro<3«ediiigs," and the Journal which con- 
Udned the Speaker's order referring the Dill in regard to "the porcbase of silver 
ballion and the itgne of Treaeur? notes thereon" to the Committee on Coinage, 
Weights and Measures had not been approved by the House at that time, and 
therefore it was not proper to eend the bill then to'tbat committee. The Joornal 
oontjuning the order referred U> was not approved until to-day, and before it was 
ai)[>roved the order of the Speaker referring the bill to the Committee on Coinage, 
WiqghtB and Measures was under a lesolution adoptad by tbia House ordered to 
be stricken out. 
Ur. Speaker, if each House is required by the C 

its proceedinirs, it is clear that until the Journal « ^^ ^ >_. . 

Clerk of thia House had no rizhi, and no person had authority to take House bill 
6331 troat the Speaker's table to Uie committee-room orelsewbtre, and thegeotle- 
iDan from Iowa had no right to receipt for it, and if hedid receipt for it, hisaction 
was abaoliilely void. 

Mr. PERKINS. Mr. Speaker, I do not consider the pending appeal from the 
dedflionof theChairaquestionaa to whether we shall have free coinage or some- 
thing lees than that, or whether we shall have legislation upon this Imporlant sub- 
ject or not. In my jiidgmnnt the question that we are called to consider and de- 
lermine now is one whether, according to the rules of tbie House, we will have an 
Orderly and methodical consideration of busineea, and thoughtful and patriotic 
legialation, or whether, without consideration, without deliberation, and m viola- 
tion of the rules, there shall be forced through this House a measure honestly 
believed in by many, but forced throngh under circumstances that if possible will 
jbduce an Eiecoiive veto when presented to the President of the United Statee 
■Or his consideration. 

I know many |i;entlemen upon the other sMe of this House personally, and I 
know them as individuals to be reputable and deserving gentlemen, but they 
4«em that tbeir allegiance is to the Democracy of the United Statee, and collect- 
ively. In my judgment, they would wreck the business interests of this country, if 
by doing so they could advance the interesto of the Democratic party. [Applause 
On the Republican side.] To-day, yesterday, and the day before we saw tbem 
tliiitedly coutendini^ for the position thev assumed, not in the interests of free 
■^ciaae/e, not in the interest of wise legislation, and not to secure the pasaaee of a 
faiU Ibat would give us free ^d unlimited coinage of silver, but to force through 
«biflHonsea raeasureundercircumstancpsthatlf possible would compel the Execn- 
"tiTd of this nation to veto it, because it did not secure the sanction of a deliberaUve 
Iwdy. [[Derisive jters on the Democratic aide.] 

Jfr. CONNELL. Mr. Speaker, like my friend from Nevada [ Vlr. Bahtisk] I am 
%Bew member, from the wild and woolly West. I am free to admit that I have 
Valj ft limited knowledge rpgarding naitonal legislation. I confess I am inexpe- 
rienced so far as the rules and practice of this House are concerned. 

It may be that it is due to such limited knowledge and inexperience that I am 
tuiable to understand the position of Republican members about me who declare 
in favor of frte coinage and vote in the oppiTBite direction. There ie much regard- 
tog the rules and procedure of this House which I do not understand. 

But I do not propose, in the brief space of two minutes which has been yielded 
to jam, to undertake to tell all I do not know, as that would be impossible. I do 
Wiah, however, to refer to one thing I can not understand, and that is, why this 
it made a political queetion. I can not see why a line should be drawn Irom the 
Baker's desk through the center of this Hall, dividing Democrats and Repub- 
lloans. I deny that this is a political question. It is above and beyond that, and 
If you wait until the roll is called you will h^ear members on the other side voting 
according to their convictions, not their political convictions, but according to their 
belief on this question of free coinage. 

Then, why, on this side, should not members who are in favor of free and uu- 
Hmiled coinage of silver vote according to their convictions, vote as repreeento- 
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tivea of the people who seat them here? Why do not the Western i 
who kDow the sentiiuent of the West, etaad up tike men and vote accordiBji ta 
their convicticoa, and vote according to tha BpBechaa they have been deliverinn 
here in thie House? Now, Mr. Speaker, there is one other thin^ 1 do not under- 
stand, and that ia why those who favored limited debate when the allver bill wu 
originally discitseed, are now pleadiriE for time for its further conaideration. If not 
for the purpose of "burying" the bill, it must be toeiiapend it, liko Mohammed'e 
coffin, ''between high heaven and earth." I am in favor of meeting al! questioiiB 
arising undf r the amendinenlB oropoaed by the Senate right here and now. 

Mr. SPRINGER. It is in violation of order to mate a threat of an ezecntive 
veto against any measure ; and I want to make that point against the remuka of 
the gentleman from Kanaae. [Applause on the Democratic aide.] 

Mr. HENDERSON, ot Iowa. 1 say that the bill of the Houae amended by tie ' 
Senate, with the judgment of the Committee on Coinage, Weight and MeasaNe, 
will be reported back to tbia Honee for action, and I expect to aee a bill paoed 
that will provide for cooeuming the entire prodnct of the silver mines of thii 
country. In apite of your Democratic oppoailion, I eipect 1o aee such a bill 
enacted into law with the sanction of a Republican Preaiaent before thia Congnd 
ailjourna. [Applauae on the Repablican aide.] 

Mr. CUTCHEON. Mr. Speaker, it seema to me that the issue presented to m 
thia morning is very aimple, clear-cat, and well defined. It is not whether we a» 
in fiivor of the free coinage of silver ; it la not whether we are in f^vor of the 
Senate amendmenta to the Houw bill ; but the aole and only question ie whether 
the Speaker of this Ho ase has acted in accordance with the rules of thia HauMtn 
the reference of thia bill to the Com mitteo on Ooin^e, Weights and MeaBorea, 

Now, I desire to corroborate the statement of my friend from Iowa [Jlr. Hks- 
serson] in regard to the practice of the House. It happens that two important 
billa, both appropriation billa, have been reported from toe Committee on Military 
ASaira, with which I am connected, have ggne from the House to the SenatA, 
have been there amended and returned to the Honae with the Senate amaad- 
mente, and have been referred to tLe Committee on Military Affairs, precisely It 
this hill wae referred to the Committee on Coinage, Weights and Measurea. 

Mr. CONGER. Mr. Speaker, the qneetion ttefore the House at thia time ia not 
whether we shall have free coinage or shall not have free coinage, but it ie a 
qneadon of parliamentary procedure under the rules of thia Houae. The Speaker 
baa referred a bill to Ihe proper committee of this Houae under the rules, and tba 
question ia whether be ahall he anatained in that proper reference. 

No qnaation of equal magnitude with the meainre Uiat has been eentovertoiu 
fromtheBenate waseveroctedonin thia Houae withputdehbeniteconsideration by 
Bome committee of the House. Why. gentlemen, the bill aent over here from the 
Senate ia not simply a free coinE^ bllL There are matters in that bill which hava 
never yet been discussed in either branch of thia Congrees. 

Why, sir, this bill goes infinitely teyond the free coinage of silver. It not only 
propoeee to coin all the silver that mav be brought to our minta from anywhere ia 
the wmrld fi;ee of expense to the holoer, but it also provides and advertises tba 
fkct to the world that anv men who can by any accumulation of capital conttrf 
the poichaae of silver bullion anywhere in the worid may bring it immediately to 
our minta and be paid for in le^-tender money of the United Statea, at a ptiot 
30 per cent, above ite market value, and fixed and gtiarantied by the Government 
Gentlemen, I say there are not three diatricts in the United Statea outside of the 
eUver- producing Statea that are in favor of such a proposition as that; and the 
people of this country outside of thoae diatricts wonld not indorae such a propod- 
Bon for a ainsle moment if they underatood it. Now, gentlemen, anch a menaun 
aa thia does aesarve deliberate consideration. II did not have il in the other branA 
of QmgrtBS. 

We have already commented on the absurd claim of the chairmaB 
of the Committee on Coinage, WeightB and Meaaurea as to profits 08 
bullion under free coinage. The statement of one who has evinced 80 
little knowledge himself of the money question, that the bill whiob.' 



iwl the Senate did not have proper consideratioit in that body is 
mlated to elicit a smile from those who are able to compare the 
irmaa of the House committee with Seaators who h&ve gained 
Id-wide reputations for their knowledge of the money queatiou, 
to compare the entire diBCUssioo of the q^uestion in the Senate 
a that iu the House. What Mr, Conger here says shows that he 

done little thinking, or very poor thinking, on the subject of 
ch bis committee has charge. Indeed it is difScult to.understand 
' one who had ordinary capacity would commit himself publicly 
, statement as absurd as that above quoted. 
'he debate throughout showed that the question of reference 

not separated, in the minds of members, from the probable out- 
,e of a reference to the Coinage Committee. 
'he motion was stated by the Speaker, as follows : 

la SPEAKER. The question is apon the motioa of the gentleman from Ohio 
UcKinlby]. The Chair baa announced to tbe House that he refers the bill 
le Committee on Coinage, Wel);hte and Moaeures, and that the Chair does eu> 
a the rules of the House tor the reBsons given. The icentlemau from Mis* 
! [Ur. Blind] appeala from the decision of the Chair, and the gentleman from. 
I [Mr. MuK.ini.ky] moves to lay that appeal upon the table. 
30 yeae and nays were onlored. 
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The Senate bill came np again in the House June 24th, as follow^ 

Mr. MuKtNLE Y, I am iDaCruc;te'd by ttie Committee an Rales tc make the td 
lowing report and ask immediate action thereon. 

The Clerk read as follows : 

The Committee on Rules, to wham was referred tbe aocompauTincr resolatifl 
of the House reUting to a time for the consideration of House bill No. 53S1 (V 
eilver bill), have conaidered the same, and beg leave to report the following^ 
Btitnle : 1 

"R'tolved, That immediately afi«r the passage of this resolution the Hoiua ■ 
ceed to consider Hoose bill No. 53S1 with Senate amendments, and at 2 oV 
Wednesday, June 25, 18Q0, the piev ions qaeation be considered as ordered." I 

Upon this the previous question was ordered, twenty miautesfl 
bate OD a side being allowed. A few extracts from this debftf| 
here given : 

Mr, McMILLIN. Mr. Soeaker, my colle^^e and Ion the committee <■ 
able to concnr in this resolution for tbe reason that we thought the time ha 
when, there ought to be some opportunity of unreetricted considflration of ■ 
ore so important as the sUver bill. The House will remember that wbeif 
GOnsiderea before it was nnder a special rule, which took it out of the CoJ 
of the Whole, which limited beforehand tne time when debate shoulfl 
which limited in the beginning the time when amendments should an^ iM 
in order, and which had the effect, whether intended or not, of preventu — * 
ment. 

In that way it was put through tbe House. It was passed without smcl 
or without opportunity to amend, which ought to be tbe right of the HM 
went to the Benate. It is disclosing no secret to say that gentlemen i 



■tion and amendment. 

It went to the Senate ; it woa amended there ; it came back to this Hooee, and 
the proceedin^^ by which ic was referred to the Committee on Coinage, Weiffhts 
■nd Meflflarea ia a part of the history of thia House. That committee, I imder- 
ataod, have reported it back this morning. Now, before even their report is 
nriDted, before it has b«en reatl, before it bas been cansidered for one momeot, it 
ia propOMd to appl; a oew iron-bound rule, and to again cat oS the right of 
nradioent, end to again cut off the right of debate. 

Mr. BLAND. A parliamentary inquiry, Mr. Speaker. Do I understand, under 
Uiis rule, that tlie vote to bo taken to-morrow, in the regoiar order, would be, first, 
to concur in tbe Senate atncDdmentfl, and tben to non-concur and ask for a com- 
mittee of conference? If I underetand the parliamentary situation, thatia the 
Ifay ; and that ia what I desire to know. 

The SPEAKER. That will ha the case. Provided a motion to coocnr ahould 
"be mode, that would have precedence ; but that might be open to amendment. 

Mr. BLAND. I wont to give notice that I desire lomove (o concur in the Senate 
atoendmenUi. 

So for ae I am concerned, Mr. Speaker, the bill as amended by tbs Senate is en- 
tirely satisfactory to ere, and I am ready to vote upon it to-day or tO;mOTrow', when- 
ever tbe House sees proper, 

Mr.BLOUN'T. Mr. Speaker, so far as I am concerned the only difficulty wefaave 
about this natter is a right which I think baa been restricted without reason on 
aevend occasions— the right of conBiderinaSenata.amendmentB, which, under the 
rales have to go to tbe Committee of the Whole—the right to exerciae that priv- 
iWe. 

Now, it is well known, sir, that only a few days ^o, on thiaverysilver bill, there 
waa a reslraiut on tbe part of the majority of this House by reason of an order 
made and agreed to in advance of debate. There waa a restraint on the righta of 
the msiority of this House to do what it wanted te do. There were three tuys af- 
terwards wasted on a parliamentary questioQ, fought with intense eameatneas, be- 
cause tbe majority of this House believed it had been wronged on ttiis question. 

Tn the debate on the silver bill previouslv bad, the gentleman from niinois [Mr, 
Cannon] and the gentleman from Ohio [Mr. McKinlbv], when I stated that there 
would he no ri^ht te vote on tbe question of free coinage, that there would be four 
amendments offered, all coming irom the other aide and all fnilowing one line of 
thoDght, responded : " Why, you have all the righta you have under tbe rules of 
the Souse." Well we did have all the rights we had under tbe rules of the House 
U the rnlfs were administered, and when we had it, with all its seaming fairness, 
with all the demand there was for the free coinafce of silver in this country, we. 
never had an opportunity to vote upo^ free coinage. Tbe diaciplinary process has 
been steadily (-oing on in Republican caucuses, in Republican councils, and in the 
Bepublican Committee on Rules, te prevent such a vote. 

Mr. McEINLEY. Mr. Speaker, the purpone of this reeolntion moat be manifest 
to both sides of the Chamber. It ia that we may have some definite and speedy 
action touching tbe subject of eilver, and give to the country a lariier lue of silver 
aa a drcnlating medium and do it at once, and I am ven' much surprised to find 
gentlemen on the other tide of the House to-day engaged in opposition te this bill 
who, three or four days ago, were insisting that thia quettion should not go to the 
Committee of the Whole on the state of the Union, but should he considered im- 
mediately in open House, because, as ihey said, they and the coimlry were ready 
to vote upon it. They said in that debate, Mr. Speaker, that the pnrpoee of this 
ude of the House was to smother the silver bill, to send it lo the Committee on 
.Coin^e, Weights and Measures, where it would sleep daring tbe remsinderof this 
eeesion, and that we shoold have no ailver legislation at all. 

Mt. Speaker, it It is practical legislation ne are after — If it is tbe desire to coin 
every dollar of the silver product of the United States, and make the Treasury 
notes issued In payment for that bullion a legal tender for debts, pub'io and pri- 
vate, redeemable in coin — if that is what tbe people of this country want, tney 
can have it by a vote concurring in the recommendation of the Committee on 
Coinage, Weights and Measures to non-concur in the Senate amendments and 
Jiave B, committee of conference. 
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"We are confroitted face to Tace with the practical qnc^tion whether we ehall 
have free and unlimited coinage of the world'e silver product, before any inter- 
national arrangement for the monetary use of silver is made, or whether we eboll 
have legislation that will abBorb every ounce of silver pro<luced in the United 
Btatea and make it a part of our monetary HyBtem, and aoceraible to ihe bii«neea 
tues of the country, and yet not interfere with future interuEitional arrangementa. 
That, Kr. Speaker, ie what ie involved in the report this morning. 

The rule was adopted, and Mr. Conger, chairman of the commit- 
tee having charge of the bill, submitted the report of the committee 
on the bill, which is as followa : 

The Committee on Coinage, Weights and Measiirea, to whom was referred Honae 
bill No 5381, directing the purchaae of silver bullion and the ieaue of Trr a*ury 
notes thereon, and for other purposes, with various Senate amendmenta, having 
given the same due consideration, report thesame backl-o theHousewith a recom- 
mendation that the House noU'Concur in each and bII of said amendments and rfr 
quest a conference on the same. 

Thus, the bill which the chairman of the House Coinage Commit- 
tee said had not been duly considered by the Senate, was immediately 
reported baqk as having had " due consideration " at the hands of 
the Committee on Coinage, Weights and Measures, the result of 
which was the predetermined recommendation that the hill be sent to 
a conference committee ! On reporting back the hill, Mr. Conger said- 

Now, Mr. Speaker, I move that the House non-concur in the Senate ameind* 
menta and request a comfeTence, I desire to say, Mr. Speaker 

Mr. BLAND. I deeire to move to concur with the Senate smendnrients. I wish 
to have that motion pending. ■ 

The SPEAKEE. The gentleman from Iowa (Mr. CoNOKa] moves that the 
House non-concur in the Senate amendments and ask for a committee of confer- 
ence. Pending that the gentleman from Miseonri [Mx. Bland] moves that the 
House concur in the Senate amendmentH. 

Mr. McMILLIN. I presume we shall be entitled to a diviuon of the question. 
There are a number of amendments. 

The SPEAKER, The amendmenta wUl have to bo voted on separately, if de- 
manded. 

Mr. BLOUNT. They are all pending? 

The SPEAKER, They areallpending, 

Mr. BLOUNT. So that we shall get a vote on both questions. 
, The SPEAKER. If the motion to concur is negatived 

Mr. BLOUNT. That is the first vote 7 

The SPEAKER. Ifthatmotionis negatived itisequtvalenttoa vote to non-concur. 

Mr. BIXIUNT. That Will be the first qaeeUon submitted ? 

The SPEAKER. That will be the first question submitted— the question on 
concurrence. 

Mr. SPRINGER. That will be at 2 o'clock ta-morrow. 

Mr. McCREABY. I rise to a parliamentary inquiry. Does the motion to con- 
cur apply to all the Senate amendments on the first vote? 

The SPEAKER. The motion covera all the amendments, but any member will 
have the ritcht to demand a separate vote. 

Mr. CONGER. Mr. Speaker, I came to the beginning of this Congress fhlly im- 
pressed with the necessity of some legislation upon this important question which 
we have under discussion before us to-day, and I believe I can safety speak for a 
majority of the members of this side of the House when I eay that tney cams 
here folly impressed with the same spirit and belief. To that end the committee 
over which I nave the honor to preside have continually and patiently labored. 

We gave to the matter before any report was made to tfce House the fullest pos- 
eible consideration. We listened to the statements and arguments of every mem- 
ber and of every man who desired to appear before the committee. We had first 
before ns a committee representing the National Silver Convention that met in St. 
Louis last &11. General A. J. Warner, of Ohio, came here to represent and speak 
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ig» over the apirlt of hla drekm, 

1 for whom be Rpoke. 

>Sfr. Bpi!»ker, followinK in that tine we reported that bill to the Honae. 

~~'ad k bill which we believed wae for the be«t interests of tbe whole pe(^ 

oonntr; — not eimply for the bullion owners, not simply for the holders 

. bat for tbe intnnwt otavtiy man, womutiand thild in thia country, for 

nothing npon whirh the prosperity of a community or a country depends 

' "a Dpon Mfe and iodlcioas tinaDcial lefcislatlon. For that reason, and so 

while we were all in fsTor of the kdditional and enlarged use of silver aa 

Sin this country, we tHnl (o And entne method In which that enlargement 
at additional use coalt) come aboat without creating great or disastrous fi- 
'l»' disturbance. We believed we had arrived at a proper and safe oouclnsioa 
bt that reBpe«.-t when we rpported the House bill, and have seen nothingto change 
Oat eonvittion. Westill be'ieve it 

speak for myself wbi^u I sa;^ that the action of the United States Senate has 

. efasnged my views ajKin this question in the lesst. Whv, Mr. Speaker, tbe 
Snaxon did uot discura the bill that ihey R«nt over to us, anil they do not want 
the bill passed. Many of them are ashamed of tbe legislation which they enacted 
— d sent over here, and they have ai'lcnowledged it. 

The BJlver ccimmittec can not speak for the Senate, or for Senators, 
bat comparing the discussion on tlie subject in the two Housee noone 
would likely l>c led into the belief that all the knowledgeon the subject 
confined to the House, and certainly not to the chairman of the 
Cbioage Committee. As to what the chairman of the National Silver 
Qinnniittee advised it would have been iairer to him to have given 
&iotn the record just what he did say. The following is taken from 
fl)4 report of tbe Committee on Coinage, Weights and Measures to 
Aa House, January 27, 1890, containing arguments and evidence 
1>efore the committee: 

Hie Chaibman. Let me ask jast one queation, Mr. Warner. I want to know — 
yoitiOf course, liave read the bill prepared by the Secretary? 

Mr. Wabskh. I have. 

The Chairman. In jonr judgment, will the passage of that bill famish the re- 
Bef BonRht, and if not entirelj, in a very laive meaaura? 

Mr. Wabnbr. So far as the bill follows tbe principle evidently had in view in 
its ^vparation, it would, unqueationabty ; but in some of its sections, it seems to 
me, it eo far dt-parta from the principle on which it is baaed as to make its opera- 
tion very uncertain. The primary principle of the bill 1 conceive to be perfectly 
aonad. Bimetallism is the unlimited uae of gold and silver for money. But it 
is not necwEary that tbe rstio between the two metals be 13 to 1 or 16J to 1, nor 
]fl it absolutely necessary (although much better) to have any Jixtd ratio at olh 
The essential thin;; ie that the two metals shall be open to monetary use vnthoiA 
"nit That, I say. is bimetallism. 

Now, if the doors of the Treasury are open to the reception of all the silver that 
isoffered, and all the gold that is ofiered, AC a ratio det«rmined by the market 
isice on that day or any day. that ie bimetaliism, whatever tbe ratio may be. The 
ntio may be the commercial ratio as well aa 16 to 1. 1 can not come to any other 
ODOclusion. That being the case, so long aa that principle is adhered to tbe oper< 
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ation of the bill would be this ; Siippoae, for inatance, the average price of mlver 
;e6terda;r id ^ew York was 93 cents &n ounce, and that the Secretar? takes that 
as the Treaeury price for to-day — for the Secretary does not make the price ; he 
simply delermints the price which the huying and selling of the world tnabee. It 
is Clear that silver would not fall below that price, for there is a buyer for all that ia 
offered, at the price stated. The price will rest there and can not fa!l. It may 
riae.and the tendency would be to rise, because the silver that goes into the Treaa- 
ury is nitbdrawn from the markets of the world. The supply la lessened by so 
much ; at the aame time it ia monetized through certificates — or would be if the 
primary principle of the bill is carried out all the way. In short, by one and the 
Bame act, theeilvor would be withdrawn from the market, and the money volume 
would be increased by the certificates put out. In other words, the silver would 
be monetized. 

The Chaibman, The effect of the passage of this bill, in your judgment, would 
be the same practically as free coinage ? 

Mr, Wabnbr. It would be bimelflllism, but not qoite free coin^». I will corae 
to that in a moment. The first effecL of the bill will be to etop the fall of silver. 
That is, if Ibe principle of bimelalliaiU is strictly adhered to. If silver riseH. as 
doubtless it will, then immediately the advanced price becomes the Treasury price- 
and It would not fall below that, but would undoubtedly rise again. It would rise, 
too, the world over ; not only in New York, but in London and everywhere else, 
and the idea of the bill, as I understand it, is to fallow the ratio which the trad>4 
of the world makes, at the same time operating as a ratchet to prevent a fall. It 
can not be otherwise than perfectly safe for any nation, no matter how limited its 
trade, to adopt that principle. 

The Cbaibman. I want to give the committee an opportunity to make some in- 
quiries, if the members of the committee desire to do ho. 

Mr, Waknkr. If you will pardon me a moment till I refer to two or three point* 
in which thie bill, as itseeois to me, so far departs from the piinciple I have stated 
as to practically nullify the principle, aud leave the bill open to the charge that 
under it silver oulHon is made a mere commodity, to fluctuate like anything else. 
CertJAcates when issued, I think, instead of being redeemable of right in bullion 
Fihould be redeemable, as every otber kind of paper is, in coin or lawful money. 
The Secretary, of course, has always the option of redeeming paper in gold coin or 
silver coin, but it should be like any other paper, redeemable in coin (or in law- 
fill money) and not primarily, or na of right, in silver bullion. 

Now, if you will look at the fourth section, you will see that the notes are to be 
redeemed on presentation at the Treasury of the United States or at the office of 
the Assistant Treasurer. How? By the issue of a certificate of deposit for a sum 
equal to the value of the bullion at that date. That is, the note, or money ceitifl- 
cate, is redeemable in a certificate of deposit. Then bow is the certificate of deposit 
to be redeemed? Why, primarily and of right in silver oullion. The holder, 
however, may have it redeemed in silver coin, or the Secretary may redeem it in 
gold ; but primarily the certificates are redeemable in bullion. 

How the other objectionable provision is this ; the discretionary power given to 
the Secretary of the Treaf ury. If you restore silver to unliniited use as money, 
which this bill, following its fundamental principle, virtually does, then yon have 
submitted the regulation of the money volume to the production of the mines. 
That is, to natural relation, where it always ought to leet. Now, to intrust to 
one man the power to change it from natural regulation to ptrgonnJ regulation, lo 
the wOl or judgment of one man, would be to trust him with the exercise of a 
power that no man on earth ever held in any age of the world, and never ought 
to hold. The very object of the bill ia to relegate the supply and control of money 
to natural causes ; and to let the principle of automatic regulation operate or not 
as one man may decide, is to set aside the reason for having metallic money at 
all. In my judgment no such power should be lodged with any oflScer of the 
Government. 

Mr. WiLoos. Is that the only objection to the bill ? 

Mr. Warnbb. These two provisions are the ones chiefiy' objectionable. I tbiok, ~ 
however, provision ought to be made for free coinage, or unlimited certificates, 
when the ratio of 16 to 1 is reached, as it certainly would be under this bill. 

Mr. Williams. Without these objections in the bill you speak of, do you think 
the bill would put silver on an equality with gold ? 
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Mr. 'WiBUKK. In not * , „ 

Ur. WiLUAHs. Qold IB Btill a eiDitle sUndard. 

Hr, Waknir. Strictly speakini;. I mppoee no ooantrj in the world has a purely 
gold etandsrd or gold oieasare. In the United Stales we Bay we have the gold 
■Undard.and yet the gold is dilated, so to speak, by {350,000.000 of eilver and quite 
• luge amount of paper. In EngUnd their gold ie dlEntad with some (200.000,000 
oTpttper, and eo in every other conntry. Our whole carrency is kept at the level 
Afgold, buttheKolddoeanot conBtitute the Bamestan^ard it would if all the other 
Undi of tnone; were destroyed. Suppose oar money volume consisted of the 
IJTDO.OOO.OOO of gold only, with no paper or silver, the gold in that case would have 
■ vny different value Irom what it now hae with silver and paper circulating with 
itaspftrl of our mooey.and would constitute in that caaeavery difierentstandard. 
It would be the eanie in England or any other gold-elandard country. Now, if you 
■dd more siirer to our ciirrencj you make the color of the whole, so to speak, a 
little whiter; you do not necessarily depart from the gold level, but the gold level 
Ic not, however, exactly the same. In other words, gold is itself modided by addl- 
tiona of other money. The idea that gold constitutes an unalterable standard is 
an •rror which probably contributed more to the mischief of demon eliattion than 
4I1J thing else. It was assumed that gold poeeessed a Ssed value, and never 
Bunged. 

The difference between opening the mints to aU silver at the mar- 
ket or commercial ratio, and the purchase of a given number of 
onnces a month which may go back again as bullion, ought to be 
apparent enough to any one. In the one case, all silver is moTie- 
U»ed, silver metal is made a money metal as in free coinage — not at 
a fixed ratio to gold, it is true, but at the market ratio existing at 
the time. 

la the other case a certain amount of silver is purchased for mone- 
'taiy use, but may be reconverted into bullion to be sold as a com- 
modity, and the money volume reduced by so much. In the case 
: where a// silver is made money material, if bullion were paid out by the 
Treasury it might go again the nextday to the Treasury aa money, the 
same as gold or silver under free coinage. Gold coins may be melted 
into bullion, but the gold does not thereby lose its right to be money 
oritfl potential money power ; ao it would be with silver under free 
ooinage, or under a law where anybody at any time could deposit it 
for money certificates at its market ratio. But under the committee 
IbII, permitting bullion redemption, only a given quantity of silver 
would be purchased and that could be sent back to the bullion pile 
at any time through the redemption of certificates. 

The National Silver Ckiramittee persistently and unwaveringly in- 
nated that whatever sUver was converted into money — was monetised — 
ahottld stay money. 

Mr. Conger was still weighed down with the absurd notion 
that free coinage would enable one depositing silver to put in $100 
and take out $130. Just how this was to be done neither be nor the 
other members of the committee who shared his opinions on this 
point, undertook to explain. 
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This is what Mr. Conger again said on thia point : 
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But wh&t does the Senate do with the first Bectlon of their biU 7 They simplj 
cone Bt once to the free and ttslimited coinage of silver. They open oni' minta, 
not only to the production of our own ailver miuee, but open them freely to the 
production of the silver mineH of all the world, if it should come here to be coined. 
This meana — and I tell jou gentlemen, the people of this country who are clamor- 
InK for free coinaee do not underetand the full import of immediatefree coin^^e — 
this oteatis that the man who haa $100 worth of bnllion can bring it to the mints 
of the United Stat«B and get (130 for it, walking away with $30 profit on each 8100. 
Why, it means a proSt to the bulhon owners of this country \u a Bingle year of 
$13,000,000. Are you ready, gentlemen, to put this burden, this tax upon the con- 
Btitnency which yon represent on tliis floor? I, for one, am not at tbie present 
moment. 

This absurd idea was held not only by Mr. Conger but seemed to 
dominate many others. 

It may not even yet have dawned upon Mr. Conger that under free 
coinage there could be no difference between an ounce or a pound of 
silver in bars and in coins. If everybody having silver in bars conld 
have it stamped into coin for nothing, how could there be a difference 
in the value of the silver in the one form or the other ? Under free 
coinage aU silver ia Trtonetized and becomes potentially money no matter 
what form it is in. Coinage in that case is merely a certification of 
weight and fineness. 

Mr. Conger seemed astonielied that Senators had not taken into 
account a reason so conclusive to him against free coinage. One 
would have supposed that Mr. Conger would have tried to enlighten 
BDch novices in the 'study of economics as Senator JoneSj of Nevada, 
and others of the Senate, on a cLuestion of such vast importance 1 

Mr. Conger complained, too, of lobbyists. No one ever heard, how- 
ever, of his complaining of gold lobbyists, or National Bank lobby- 
ists, and nobody but Mr. Conger and Mr, Taylor, of his committee, 
seem tohaveheen troubled by "silver lobbyists." But if Mr. Conger, 
and some others of the House, had invited some " lobbyist," or some 
one else, to give them a little elementary instruction on the subject, 
they might have appeared to much better advantage to themselves in 
what they had to say on the question in the House. They might, at 
least, have learned that when coinage is free and unlimited all silver, 
the metal itself, ia monetized — ia potentially money, just as all gold 
now is — and that under such conditions there conld he no difference 
between the value of a given weight of ailver in the shape of bars 
or in the shape of coins, unless it be a trifling charge to take the 
bars to the mints. To claim, therefore, a permanent profit to de- 
positors of silver under free coinage simply exposes an inexcusable 
ignorance of the simplest principles on which metallic money rests. 
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Mr. Blaii<l, replying tu Mr. Conger, said : 

The gentleroaTi from Iowa [Mr. Conoeb] iweumed that the greatjtre 
ndnase in this (tonntrj' comea oaly from the ownera of Bilvar niuiet 
~"~'m to the Bt. Louis coDventioii and the eflbru there made to 



„ ..„ , . ^ I have not Been it myself and I 

liate never beard of it imtees he appliee tb&t term to gentlemeu who baveprinted 
docnmenta on this mibject, who have addressed the Committee on Ooinage, 
Teightsand Meaearesupon the subject.andwhohave adopted every means within 
their power to ijive lis information a pon this verj important qaestion. In that 
way and to that extent I suppose weare always beeet by "lobbyietB." Indeed, in 
that senBe we mit^ht be called lobbyists ourselves— if such a term could be ap- 
plied to gentlemen upon this floor — because it is our duty to give each other all 
the informaHon that we have upon subjects of l^islatioa and to obtain informa- 
tion from all legitimate quarters. 
Hy friend [Mr. Conoer] has also alluded to a silver "pool "and silver specnla- 
ya. Mr. Bpeaker, there is but one way t« prevent speculatioo in silver bullion, 
18 ume Hort of speculation tbatyou have in wheat, the same sort of speculation 
that you have in com. the same sort of Bp&culation that you have in iron Mid 
steel and in other products. There is, I say, but one way to prevent it, and that 
1r to give it an unlimited coinage at the minte of this country. In that way you 
MtabTlsh for silver, as yoa have established for gold, a price as mone^ which will 
always fix ihe valne of the bullion at the mints, and beyond that pnce it can not 
BO nnlesB other countrlee should desire to pay a higher price for it. Any_ legiela- 
oon that restricts the coinage of silver offers an opportunity for speculation, and 
ihftt was the difficulty with the lepelation of 1878, to which my colleague, the 
Bhairman of the committee, has referred. At that time it wss contended that 
diver was depreciated, and that therefore it ought not to have the privileges of 
the mints of this Government. 

There Es no question in m^- mind that had the Congress of the United States 
U that time done its duty with regard to this snbject and opened the mints to the 
ujimited coinage of silver it would have settled the silver question, and settled 
it vattsfbclorily to the people ol this couutry, and we would have no such question 
to deal with to-day. But gentiemeu contended then, as they contend now, that 
Igold was the only proper measure of value, that gold was the only safe coin, that 
"'-^ was to dommale the silver question, and that silver as a standard of value 



silver bdltion after having been denied the privilege of free coinage, i 

worth as much ae gold which has that privilege, for that reason it is contended 
Qutt silver ought not tobecoined.but should be left to be a mere object of specula- 
tion. What has been the consequence? Gentlemen who live in the great North- 
Wutem and Western States have been the siifierers. 

Now, I propose, Mr. Speaker, to have read a letter that I received two or three 
A^B i^o, if the clerk will do me the kindness, to show that the agricultural people 
of this country fully and completely understand this subject, and to show, also, to 
~iy friend from Iowa that there are lobbyists in the interest of free coin^e of sil- 

n even out as far as upon the prairies of Nebraska. I ask the clerk to read. 

The clerk read as follows ; 

"NttsaASKA State FARiiHiia' Alliancb, 
"Pkkbidbnt's Office, Cornbll, Nebb., June 19, 1890. 
"Dbak Sib: Seeing by the papers that a conference on the silver bill has been 
called, I take the liberty to address you to lat you know that the farmers of Ne- 
'aska are not careless spectators of the strugi^le for free coinage of silver. 
We feel that although the House bill presents a little temporary relief, there 
should be no temporizing or compromise. Eat I believe the farmera and work- 
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iag people generally of the conufary decaand a larger iBcreaie of money, mud Ui^^^k« 
there is Uma prejudice and otqecUon to the incje&ie by the free coiiMge of Mn^^fr^ 
than bj an; other wsy. 

" We wodM nree yoQ then, most reepectfiilly, to etand by the principle, and if C: T 
ia defeated we mil ose oar beat efforis to bring its eneioiee before tha bta of tb^c^B 

OOimtiy for f>entenee and condemnation. 

" YoQiB, with respect, "J. H. POWERS. 

"Pfttidmt Nebnubi Sate Farvur*' AUignot." ^ 
"Boa. E. P. BLiBB." 

Mr. POSTsfud: Mr. Soeaker, the real question before this Honea is whetb^ ti 
rilver pbal) be rect^nised aa a money niet«l. I listened with great attentioa F~ Ic 
the openiof- speech of the cbairman of the Committee oq Cnioaee, WeigfatB "^ "'•t 
Heaeoree [Mr. Co^fGeo]. xnd a ^aileraan at my aide eaid it was an excetle^^ent 
Dpevcb. I said it sae, indT^d, a splendid ar^ment from a eold-etandud point — 
view. And striking oat that sickle gold-standard point of view yon will find thsi 
there ia nothing whatever in thV argament. Uolew we are willing to recfgni^KW 
silver as a money metal we might as well, as some havesaid, increoae the caTTemc^ 
by a paper money. That i? the real qaesUon. 

And now, M>. .Speaker. I nant to refer to one other matter mentioned by tbe 
chairman of the C<>mmiitee on Coinage, Weights and Measnie?. and that is to Xba 
silver lobby, the lobby repreeenting the silver miners that is snppoeed to be aboot 
this OapitoL I want to say that I know nothing of them, I have heard notbing 
of them, have seen notbire of them. There are no silver mines in my district. I 
never had any interest Id silver bnllioo and have nointereet in Eilverfn any ff 
except the few coins which happen to be in my pocket. To state my cocnec 
with thia proposition whether Eold and silver shall be nsed as money, I will t 
that it commenced back in 186S, when the discns^'on went on in Europe that ff 
were possible to induce the priocipal commercial nations of the world to nae gi 
alone as their standard, the immediate reealt woold be to increase the valoBflf 
gold 38i per cent. 

_ I pot that statement in the speech which I made some days ago on this qi 
lioD, and I have expected that poasibly it wonld be controverted. I hare >_ 
aeen it controverted, and I know that right here in the library are docnmetita b 
which I can prove every word of it. It was tben pointed on t that it would be 
diaadvanta^e to the prodacer and to the advantage of the fnnd-holder. I took b 
stand with the prodncer and aesinst the fund-bolder at that time. I was atf 
amazed when I found that the United Stales in I37;S bad fallen into the trap whJ 
England had laid for it, and 1 think this Government waanotawareof the change, 
for in trath and effect the officers of the Tre-aeary did not seem to find oat that 
silver had been demonetized and the single gold' standard adopted for nearly a 
year afterward. Tbey continned silver all the while dorint; that time as the 
standard of these United States. And let me ray right here, when people are 
talking abont their fear of what will happen when silver comee into ose in this 
way by its free coinage, that we bad free coinage of silver from the commence- 
ment of this Government down to 1&73. We had more than that; we had the 
single silver standard, and gold was simply a l^al tender precisely like the g 

Mr. Kelley, of Kansas, said : 
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ir three, in fact I believe, on that side has preeented 4 

ize silver woald be simply giving to the hoUioa-holdw 

in ts for SO cents of silver. In reply to tbatpropositionlw 

it only stolen from the boliion- producer for the last aev 

, . _ on the dollar, bot yon have stolen from the com- prodm 

irom the wheat prodacer, from the onffi-prodocer, and from the pork and t 
producer the same som during all of these years. 

And I say that in the crisis we are either abont to give the farmer and t£fl g 

the inetmment with which they can help tbemaelves to pay off the n 

and be relieved from the bondholders, and the mortgage-holderB, or wefl 



IfjOSt to ret&!n tbat power ani tTiat Infltmment Trom them snd to make tLeia 
>revw the bUtm of the boBd-boldere, and the elftvet of the holders of their 
•bligatiouA. 

It has beea repeatedly aseerted apon this floor, for the purpoee I think of in- 
Lneaeing votee upon ihisquBeiion, tliat if ibis bill ia pawed it will receive the veto 
>f the Ezecntive of thi« Govern me at. Well, I do not believe in that kind of an 
t.rnm«nt. bnt inaataiicb as it haa been made, I want to put aloQi^ide oi' it this 
>tl>er argument, and this further advice, tbat sentlemen should keep their ears 
iloae to the groand and liatt^n to the voicn of the people ; because when this 
<^a«stioa ia voted upon to-morrow it will decide the question whether may of the 
iBainbere of this Houoe sball return to the nezb Houae, or whether their seats are 
%o be oocnpied by others. [Applause] 

Mr. TAYLOR, of Illinois, addreBeing Mr. Bartine. eaid: Doee not the gentleman 
kww that you can buy silver bars for SO cents on the dollar in London to day? 
Mr. BARTINE. Yes, sir. 

Mr. TAYLOK, of Illinois. Now,tf they ca-n be boniibt for SO centa on the dollar 
«nd sold here for 100 cents on the dollar, wtiv will they not be sent here? 

Mr. BARTINE. 1 will auttwer tbe gentleman in a word. Silver bare Rell in 
London at 80 per cent, to-day : but eappose nur mints are throwa open to the 
■coinage of silver to-morrow, then wfaera will you fiad a man who will be willinK 
"toselThia silver at that price? In other words, does not the gentleman eee that 
-the opening of the rnint^ brings up the price everywhere and destroys bia whole 
anrament 7 

Mr. TAYLOR, of Illinois. Bat they will bring their silver here and take away 
our gold just as long ae oar gold holds out. 

Hr. BaRTINE. Not at all. At the beginning there may be one transaction of 
thst cbaraoter, but when the silver reaches par that pats an end to speculation. 
Why did it not have the effect which tbe gentleman sugiieete in France, when 
they had free coinage there? The facts are aeainst hts theorj'. Of course there 
ia » profit in the first instance, but as soon as t)ie silver is brought to par the profit 
disappeani. It is only because there is allttlesurplux of silver leftover that is not 
tnmea into coin that men got tbe idea of a discount upon silver; but every nation 
in the world maintains its silver money at par ; not one of them has any ailver 
■ ' -sd, Iti -■■ - ' '- ■- - '- ■ 



spare, and, as far as the coin is concerned, It could only be brougtit here and 
recoineo at a loee. 

Again, we are always being confronted with the bugbear of tbe United States 
bung flooded with cheap silver from somewhere. That is a most remarkable ar- 
gDm«nt In view of the fact that the Secretary of the Treasury shows that the total 
smoont of silver available for coinaee after the wants of other countries are sup- 
idied is only $51,000,000 a year, sad he I^'lle ua that if we adopt bis plan we caa 
take all the available silver of the world without danger or trouble ; but the in- 
stant we propose free coinage the fifty-one millions become magnified in t« five 
hundred millions, or some other almost inconceivable amount, and we are threat- 
ened with the danger of a great tidal-wave of cheap silver from some unknown 
And ondiBCOverable quarter. Now, Mr. Speaker, with reference to this suggestion, 
I wisb to say that the little reading and study I have been able to devote to this 
subject have never brought to my attention a eingle oation on tbe face of tbe 
earth that has been cursed with too much silver, aud, as Senator Evahtb shows 
in his elaborate speech delivered a few days ^o, our gold will not go abroad nn- 
leas the currents of trade carry it there, and we get something for it ; and if we do 
get an equivalent, what difference whether it goes abroad or not does it make? 
Valae is value, and if we get the same value in silver, we are not hurt. Again, it 
is said that the fact of silver having depreciated under the operation of the exist- 
ing law is proof that free coinage will not bring it to par. A more untenable ar- 
gument than that was never made in this world. 

Mr, McKinley closed the debate by a catch-all speech in favor of 
everything that is good in money and nothing that ia bad. He would 
have gold, silver, and paper equal and equally good. He would 
iiAve only the best money, and, of course, the best money, in his view, 



1 

I 
I 
I 



142 

is the dearest — tbat which is growing dearer. By parity of real 
ing, the best yard stick would he the one that was growing Ion 
all the time. Some day we may leara that the " beat" 
is that which is most stable in value, and that if silver is more ate 
than gold it is the better money. 
Mr. McKinley closed the debate with this sentence — 

"And I Btand here to-dsy epeakiug not for a single BecUon but for my coal 
uid for the whole coantry, and I eaj tbstit is for the highest and beet int«ieB( 
all that whatever money we have it tnuat be based upon both gold and silver i 
repreeent the beat money in the world." [Loud applauee.] 

When Mr. Bland moved to concnr in the Senate amendment, ' 
vote was taken on section 1 of the Senate bill as follows, this heia 
the only yea and nay vote: 

Amend by etriking out section 1, and insert the followine ; 

" That &om and after the datn of the pasaage of this act the unit of valae in tt 
"United States eball De the dollar, and the same may be coined of 412} grKina flf 
standard silver, or of 05.8 ^alns of standard gold; and the said coins shall be l^al 
tender for all debts, public and private. That hereafter any owner of silver or 
^Id bullion may deposit the same at any mint of the United States to be formed 
into standard dollars or bars for his benefit and without charge; but it i^U be 
lawM to reftise any deposit of less value than $100, or any bullion so base as to be 
unsuitable for the operations of the mint." 

The vote was as tijUows : 



Abbott, 


Chipman, 


Gifibrd, 


MoCieary, 


Sayera, 


Alderson, 


Clarke, Ala. 


Goodnight, 


McMUlio, 


Shively, 


Allen, MisB. 


ClementJi, 


Grimes, 


McRae, 


Skinner, 


Anderson, Eans. 


Cobb, 


Hare, 


Mills, 


Smith, HI, 


Anderson, Miss. 


Connell, 


Hatch, 


Montgomery, 


Springer, 


Eankhead, 


Cooper, Ind. 
Oothran, 


Hayn«, 


Moore, Tex. 


Stewart, Oa 


Eames, 


Heard, 


Morrill, 


Btewart,T« 
Stockdale, 


Bar tine, 


Cowles, 


Hemphill, 
HenderBon,N 


Morrow, 


Elan chard. 


Crain, 


CNorton, 


Stone, Ky. 


Bland, 


Crisp, 


Herbert, 


Oatee, 


Stone, Mo. 


Blount, 


Culberson, Tex. Hermann, 


O'Ferrall, 


Tarsney, 


Boatner, 


Cummin gs, 


Hoi man. 


O'Neail, Ind. 


Tiilman, 


Breckinridge,Ark 


. Davidson, 


Kelley, 


Owen. Ind. 


TownsemLC 


Breckinridge. Ky 


. De Haven, 


Kerr, Pa. 


Ovens, Ohio, 


Tucker, 


Brickner, 


Dotkery, 


Kilgore, 


Parrett, 


Turner, Ga. 


Brookebire^ 
Brown, J. B. 


Doraey, 


Lane, 


Paynter, 


Turner, Ku 


Edmunds, 


Lanham, 


Peel, 


VenableT^ 


Bmnner, 


Elliott, 


Laws, 




Wad^ 
WasbinKtoi 




Ellis, 


Lee, 


Perkins, 


Bullock, 


Enloe, 


]>ater, Ga. 


Perry, 


Wheeler, i 


Bunn, 


Feathers ton, 


Leewr, Va. 


Peters, 


Whiting 


Bynum, 


Pithian, 


Lewis, 


Pierce, 


Whitthonu 


Candler, Ga. 


Form an. 


Magner, 


Post, 


WilkiMO^ 


Carlton, 


Foroey, 


Mansur, 


KeiUy, 


Williama,B 


Carter, 


Fowler, 


Martin, Ind. 


Richardson, 


Williams, 


Caruth, 


FunstoD, 


McClammy, 


Robertson, 


Wilson, Mo. 


Catchings, 


Gibson, 


McCleUan, 


Rowland, 


Wilson. W.I 
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Adams, 

AlleD, Mich. 

Andrew, 

Arnold, 

Atkinson, Pa. 

Baker, 

Banks, 

Bayne, 

Beckwith, 

Belden, 

Belknap, 

Bergen, 

Bingham, 

BliBB, 

Boothman, 

JBoutelle, 

Bowden, 

Brewer, 

Broeius, 

Grower, 

Browne, Va. 

IBackalew, 

Narrows, 

IBarton, 

IBatterworth, 

Caldwell. 

CSampbell, 

Candler, Maafl. 

Cannon, 

Caswell, 

Cheadle, 



Cheatham, 

Clancy, 

Cogswell, 

Coleman, 

Comstock, 

Conger, 

Covert, 

Craig, 



NAYS— 152. 

Harmer, Moore, N. H. ^ Spooner, 

Hauffen, Morey, Stephenson, 

Henderson, 111. Morse, Stewart, Vt. 

Henderson, la. Madd, Stivers, 



Hill, 
Hitt. 
Hopkins, 
Honk, 



Calbertson, Pa. Kennedy, 
Cutcheon, Kerr. Iowa, 



Darj^n, 

Darlington, 

DeLano, 

Din^ley, 

Dolliver, 

Dannell, 

Dunphy, 

Evans, 

Farqahar, 

Finley, 

Flick. 

Flood, 

Flower, 

Frank, 

Gear, 



Ketcnam, 

Kinsey, 

Knapp, 

Lacey, 

LaFolIette, 

Lfiddlaw, 

Lansing, 

Lehlbadi, 

lind. 

Lodge, 

Maish, 

Mason, 

McAdoo, 

McComas, 

McCord, 



GtolBsenhainer, McDuffie, 

Gest, McKenna, 

Greenhalge, McKinley, 

Groat, Mileci, 

Hall, Milliken, 

Hansbroogh, Moffitt, 



Matchler, Stockbridge, 

Niedringhaus, Strtible, 

0*Donnell, Stump, 

O'Neil, Mass. Sweney, 

0»Neil, Pa. Taylor, 111. 

Payne, Taylor, Tenn. 

Payson, Taylor, E. B. 

Pogsley, Thomas, 

Quackenbnsh, Townsend, Pa. 



Qoinn, 

Raines, 

Reed, Iowa, 

Reybom, 

Rife, 

Rowell, 

Rusk, 

Russell, 

Sandford, 

Sawyer, 

Scranton, 

Scull, 

Sherman, 

Simonds, 



Tracey, 
Turner, N. Y. 
Vandever^ 
Van Schaick, 
Vaux, 
Waddill, 
Wallace, Mass. 
Wallatee, N. Y. 
Watson, 
Wiley, 
Willcox, 
Wilson, Ky. 
Wilson, Wash. 
Wright, 



Smith, W.Va. Yardley. 

Smyser, 

Snider, 

Spinola, 



Thus the free coinage bill which passed the Senate by a majority 
of 1*1 was lost in the House by a like majority of lY. 



The Conferencg Commiitbe. 

June 28th, the Senate was notified that the House had dieagre 
to the Senate amendmenta to bill, H. R. 5381, and asked for a o 
ference, and had appointed as conferrees on the part of the Hoilj 
Messrs. Conger, Walker and Bland. 

On motion of Mr, Morrill, the Senate acceded to the request a 
House for a conference, and Mr. Sherman, Mr. Jones, of Nevada, i 
Mr. Harris, were appointed conferrees on the part of the Senate. 

What look place in conference has not been made public, except,] 
to the result of the conference. 

On the 7th of July, however, Mr. Bland made a personal explaij 
tion in the House as follows : 

PBaaoNAL Explanation. 

Mr, BLAND. Mr. Speaker 
of thifl city, which I send to I 

The clerk read aa follows; 

No Agbbbmbnt on the Silver Bil 

''The Republican membera of the conference committee on the silver bill wn 
eetaion yesterday. It wiia the iuteation to hold a regol&r conference, bat Ret 
aentative Bland of the House conferreen, and Senator Harris, of the Senate Q 
ferrees, were both absent. The principal topic discaesed, it ia understood, wai 
regard to the apiount of silver to he purchased monthly — whether it shall be iM 
000 ounces or $4,500,000 worth, 

'■ The proposition to strike out the bullion- redemption feature was also a subjec. 
of some discussion. No final decision on either point was arrived at when the 
meeting adjourned- 

" It is eipected that the conferrees will meet early next week." 

Mr, BLAND. Mr. Speaker in order that I may not be put in a false light, as 
not having attended to my duties in not being present at that conference com- 
mittee meeting, I desire to have the following read. 

The clerk r^id aa follows ; 

"EOOM OF OOKMITTKB ON CoiKAOB, WKIGH'ra AND MSASOBBS, 

"Housi OF RKPaasBNTATtvBS, Unitbd States, 

" Waghinffion, D. C, July 3, 1S90. 

" Dbab Mr. Bland : I saw Senator Sherman after our adjournment and we con- 
clnded not to have a meeting of the conference on Saturday. Will notify you in 
Ume of next meeting. 

"Respectfally, "E. H. CONGER." 

Mr. BLAND, Mr. Speaker, I desire to state that at our meeting on Thursday 
last it was understood that the conference committee was to meet again at II 
o'clock last Saturday, bat on Friday evening I received that note from the chair- 
man of the Committee on Coinage, Weights and Measures [Mr. Conqkb] notifying 
me that the meeting would not be held, and hence my absence, I do not under- 
stand why tbe statement should have been published that I was not present, I 
having been notified that there wonld be no maeting. I do not see present this 
morning the gentleman from Iowa [Mr. Congbb], chairman of the Committee on 
Coinage, Weights and Measures, who sent me that note. I have been iaforioied, 



ur. 

faoiraver, that it wm ad eO'irt on the part of the Repabli<»a conferrefta to reuh 
coma coDC mion at the m'vtlnic which waa held. If tue cooamiti^e of ciDferaaoa 
W to ileit«ii«fi(te into a R--pablicii] raSL-ns. an a matter of courae I will not be pre» 
•at, hat I am alwayx prMeut, when noiilied that there wilt be a iiieetinR at which 
so vffon wi ! )>a miiil- to come to soiue retuKiDable lesislation upon litis eabjnct. 
1 du mrt liHsirp thnrcfuro, to bs aiivertie-il aa being absrnt and not attending to 
mj dntiea, the Let belnK that 1 was notilleil that my preeence was not deetred. 



luittee, which 



The following is the report of the conference 
I became the law, of July 14th : 

IPuBuo— No. 2i4.] 

n set directing the parchaae of silver faullion and the ia8ue of Treasury notM 

thereon, and for oitier purposes. 

St it matrii bylkf. Sn.nlr nnd Il'iusf of Rn»-e»-vt<tnft of the UiiilM 8(aU» of 

Amfrvmin Cijngrat">"-riibird, Th8tiheS(^<'ri>ury of i he Treasury iaberebvdirectei 

to purcbiiee, from time tu lime, Bilker bullion to ibnagurepale amoant of four mil- 

HoD five hundred thousand ouhctb, or bo much Thereof aa may be off«red in «aid» 

w nniith, Bt the market prii« tliereof. not exiv^-dinv one dollar fur ihree hundred 

id eeven<y-one and twenty five hundrrdtbe erains of pu e ailver, and t« iasue in 

t jMTmentrof such purchaxer of silver bullinn Tieaenry nutea of the United StatM 

I 10*00 prepared b/ the Secretary of the Treasury, in »ach form and of such de- 

t noniiaatioDB, not leea than one dollar nor more than one thoueand dollars, aa he 

t may prescribe, and a enm eafficient lo carry into elTHct the provisions of this act 

I is hereby appropriated out of any money in the Treasury not othtrwise appropri- 

fluid. 

Rbc. 2. That the Treaaury notes iptiued in accordance with the provisioife of thli 

. aet shall be redeemai>le on demand, in coin, at the Treasury r>f tiie United States, 

I or M the office of any assistant treaenrer of the United Stales, and when so re. 

d may be reis^ned ; but no greater or less amount of such notee shall be 

(wtatkndingat any lime than the coxtof the silver bullion and the etanda'd silver 

ioliara coined therefrom. then held in the Treasury purchased by such notes; and 

jHcb Tr> asiirr nntee shall be a le^al tender iu payment of ali debts, public and 

V^rtvate, except where otherwise expressly ttipulated in the contiact, aiid shall be 

Brsceivable for cueloma, tax h, and all public du' s, and when to received may be 

linl'vued ; and sui'b mtes, when held by any national banking as°ociai{on, may be 

BcoDatrd as a part of ite lawful rererve. That apr^n demand of the holder ofaaj 

Eof the Treasury notes herein prcivided for the Secretary of the Treasury shall, 

T BDch reeulations as he may prexuribe, reneem such notes It* gold or silver 

■X his discretion, it bein^ 'he established policy of the United States to main- 

nthe t«o metals on a paniy with each other upon the present legal ratio, or 

ratioas may be provided by law, 

. ,3. That he Secretary of ttie TreaBury shall each month coin two million 

moi-Bof the silver bullion pun based urder the proviHions of this act into stand- 

Irilver dollars until Ibe Urst day of July oifihteen hundred and n netv-one^ 

_d after that lime he shall coin of the silver bullion purchased U'idpr theprovia- 

laa of this act as much as may be nec-saary to provide for the rfdemption of the 

' «a*ury notes herein provided for, and any ^in or f eisniorage arising from Buch 

__b)af[e shall he accounted for and paid Into the Treasury. 

Sac. 4. That the silver biillion puriThaaed under the provisions of this act shall 

flw subject 10 the requiremenl«of esiatinji law and the reeulalions of the mint 

Wnce governing the methods of determiniuif the amount of pure silver contained, 

wd the amount of charges or deductions, if any, to be made. 

_ G 6. That so muuh of 'he act of Februai y twei tv-elitbtb, eighteen hundred 

Vaad seventy -eight, entitled "An act to authorize tbecoin3gi>oi the standard silver 

HdOlUrand to restore its Ifgal tender character," as requires the monthly purchase 

id ooinaee of the same into silver do'lars of not lers than two million dollars, 

_ <i more than four million dollars' worth of silver bullion, is hereby repeal^. 

Sao- 6. That upiin the passage of tbia act the balances standing with the Treas* 

9r of the nnl-e<l Si-ate" to the respective credit ^ of national banks for deponits 

bde bo redeem the circuiatint; notes of such banks, and all deposits thereafter 

^ved for like purpase, shall be covered into the Treaeury as a miscellaaeooa 



I 
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, „ . . . _ _ epoe- 

seeaion subject to redemption ; and upon tb« cerlilicat« of the Comptruller or tbe 
CnrreDcj that puch notea have been received by him and that they have been 
deetrof ed and that no new notes will beiesned in their place, reimborBement of their 
itmoDntsball be made to tlie Treasurer, under such regulatione as the Secretai; of 
Treaeury may preecrihe, froii an appropriation hereby, created, to be known as 
Hational bank notee: Redemption acconnt, but tbe provisions of this act shall not 
apply to the deposits received under section ihreeof the act of June twentieth, 
eighteen hundred and eeventj'four, requiring every If ational bank to keep in 
lawful money with tbe Treasnrer of the United State 3 a enm equal tofiveper- 
Mnturn of !ta circulation, to be held «Dd used for the redemption of il« circulatii^; 
notes ; and the balance remaininit of the depoeits eo covered shall, at the close of 
each month, be reported on the monthly public debt statement aa debt of the 
United States bearing no inlereBt. 

"Sic, T. That this act shall take effect thirty daye from and after its paaaage." 

Approved, July 14,1S90, 

Mr. Sherman, on July 8tb, called up the report in the Senate. 
Prolonged discussion took place, a few extracts from which are here 
given : 

Mr. Sherman, in calling up the report, said : 

Now, as to the second section, tbe legal-t«nder clause in the Mouse bill, Ihfr 
Senate bill was aomewbat different but somewhat alike also. The legal-tender 
clause of the Senate bill ia as follows: 

"ShaH be a legal tender for the payment of all debts, public and privale," 
Tben the question came up whether that would prevent a mas making a con- 
traiit payable in wheat in corn, or in whisky, or for the delivery of any other 
property, or whether it a contract was made p^iyable in ^Id, as in many portions 
of tne country contracts are so made, a citizen of the United States shoald be de- 
prived of the right to contract for whatever he chooses between himself and other 
parties. Besides that, we found that the silver dollar had tbe same limitation that 
waa applied here. The silver dollar under the Bland law is not a legal tender 
where the contract expressly stipulates that some other mode of payment shall be 

We therefore agreed nem. con. that we would not give to this Treasury note 
issued for this silver a higher attribute asateeal tender than the silver dollar npon 
which it was baaed, and you will Gnd in the Bland law this clause, "except when 
otherwise expressly etipulal«d in the contract." We took from that law as it hag 
now stood for twelve years this proTieion and applied it to the legal tender clause, 
relating to 1 he Treasury notes, and th at would be the law which would b" applied by 
the couits even without such astipulation. But in order to make it clear, so that 
the people would see the exact nature of theee Treasury notes, these words were 
copied from the Bland act, "except where otherwise expressly stipulated in tiie 
•ontract." 

It was absolutely necessary, at any rate, to make this stipulation where the Gov- 
ernment has promised to pay gold, as in the gold certificates. This provision is 
tmsed on the oroad principle that where two persons agree upon tbe mode of pay- 
ment, it would be an outrage and a wrong and a denial of the right to mate* 
contract for us to say that the payment should be made in Bomethicf or oth« sot 
provided for iu tbe contract. 

Bnt Senator Sherman knows very well that a contract to deliver 
"wheat or corn or wbiahy," may be liquidated in money. Onefiajl- 
ing to deliver tbe specific article contracted for is made to pay tbe value 
therefif in lawful money. The Senator also knows tiiat before the act 
of 1873, or before tbe adoption of the Eevised Statutes, June, 1874, 
gold and silver coins'were equally legal tender in contracts of every 
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detcription. A coatract tu deliver gold would have been discharged 
hy *Jie |»ayment of Its value in silver money, or a contract to deliver 
•ilrer would havo been satisfied on the tender of cold. Gold and 
lUver were alike Bcdventu into wbich all obligations were resolvable, 
ind tliat condition must be restored. The Senate bill made legal- 
tender (nr silver tlie name as for gold, just as it should he ; the cod- 
ftrenco committee cliaofted It. 

Further on the following colloquy toot place: 

Mr. VEST. Hay I ask the Senator a qneBlion? 

Mr. SHERMAN. Certainly. 

Mr. V^T. I anderf tood him, although tbere was Rome c;oiiTer«atioi) around 
mtat the time and 1 may have mifliinderGlood bim, to assert that the langDefceoT 

SA first section wae Identical with the langaage of tlie Bret sectioD in the Bland 
11. tbe previnns silver legiBlatioa- 

Vr. SBRRMAX. No, 1 do oct eay that. I said that the lanGuagre "at the 
narket ]ir1t:e thireof" la preriaety the fame. The additional words "when 
offered." I utat'^l «er» aereeil to ia i'on(pren<-e. 

Mr. V£8r. I am AlittlecariotiB to know on tbe motion of which set of confereea 
Dtnse word' were pat in, the Houpe or Uie Senate? 

Hr. SHERMAN. I eboald have no objection to teltiog, except that it is against 
Om exprew ruV to do eo. 

Mr. VR'^T. The Senator was Blatinp; tliat the House demanded— 

Mr.BHERMAN. Tbe Senator might be enirpriaed at the answer if 1 were tO' 
Miawer >he quPsUon. 

Mr. VEKT. I am trilling to be nurprised. 

Mr.RHERMAN. I do not desire on Ibe conference report to go into particn- 
Un. If there is any point of this bill that any Senator defires information about 
Iwilllry to give it to bim, ho far as tbe nilee of tbeSi'nate allow. 

Mr. STEWAIiT. 1 shoo Id like to aek in regard lo the phrase "or eo much 
thereof Ml mnv be ofiVred in each month, at ibe market price thereof." 

Mr. SHERMAN. I have already etntcd about that. If it ia not offered as a 
Sutter o' course the Flccretorv cannot buy it. 

Mr. STEWART. I sliould 'like tbe views of tbe Senatnr from Ohio as to whether 
ttwonld bn the duty of the Secretary of the Treamry under thelangiiaEe used in 
^ebill to buy four snd a helf millioa ounces per month if that amount were 
vfihted, or could he decline tn ha; on the pretext that it was not ofTered in this 
"" 'ry at tbe market price in London? C- uld the Secretary of the T'easuryde- 
Ihe price of eilver by refusing to buy asles^ he could get offers at tbe Lon- 
pHce? 

Mr.SHEBMAN. 1 have no dcubt the Secretary of the TreasnTy, under the 
gravest responsibiliiiee aud eravest obligatiors to obey this law ligidly, would not 
aOowbim-elf any doublfnl construction. He would goon and boy, whatever 
nriebt be the r<=sulls to him or to anybody, four ai^d one half million ounces a 
Aontb. "We cannot legislate upon tLe idea Ib&t Ibe officeis of the law will disre- 
gaJd the law or eveda it or avout it. If I thought so I would want to abolish the 
tffieeof the Secretary of tbe Treasury. Tbe eye of any man holding that position 
-would be keenly set upon the lansnage of the Uw and a fair construction of the 
ItW, and it is not to he asaumed that he will avoid or evade tbe duty imposed 
Vponhim. whether he approve i'. or no). I have not the slightest donbt that the 
Ipneent Hccrelary of the Treasury or any other Secretary, whatever may be his 
jaity creed, wonid obey the law; and if not, he ought not to be there a moment, 
sad be woold be liable to impeachment if be di^obeved the law. 

Mr. STEWART. I merely want to get the Senatoi-'e idea. The Senator then 
dioes not think there can be any danger of the Secretary's f^titing (o buy four and a 
Half million ounces of silver a month if he can get it for less than paras provided 
in this act? 

M. 5HEBHAN. I have net the slightest doubt of that. You can not legislate 

ion the idea that the officers will not execnte the law. 



wnp 




^^ss9!^m 



minrl of lie conn is iiiad« up a^inet inc lo U7 a case hj a jsij, a mijoriir «( 
vliora I kD'>w are adrrrae to tn; clitrct. 

The tt'iDbleabcDi thU bVl ie no' at lowbe'hera ^^cnitij vill obe^ (be Imt 
wtere the law is made •xpl'cit. cl>ar, and mandatcTT, bat there ie not a ein^ 
•Kti*!! In Ihii coDferrace rt-punot Jn tbe bill tbat ha« been repoittil bj lbecon< 
fe(raieoo([in>i<t-w bat what hu aci-cretion givta to theStcretarf of tlieTTeaeiiiy 
who is " fmcktil" a^icrt MlTrr, 

7 bat ia my dread titx>Dt this bill B-nd one of the ationg r«aeone why t tbtU not 
Totn for it. There is Dot aB'cgle McLion That doe« Dot coDrey and hiiTe inU ■ 
dictTetion to the Secretary of 'be Tri-a»arj bj which be ran deslroy, diaboBcnv and 
dCKrsde lilver ae tnoti^- ; and ibe beet evideoce tbat that is tfae porpMe of itda 
biU ia to be found in the adiocates of it and tbe ndvociitee of theee powen Qam 
^Ten to the St*TMary of tbe TreiUD'-y. 

Sir, Ido noleeeltlorrfltct npon ite present Secretary of ihe Treaanry — far from 
H. TbeTrcaenry Depanment bae be«n packed againet silver ever since I baTB 
b«eD aineniberoftbfa body— not merely yoor party on tbat Bide of the Chamb^, 
bm tny own, nniil I am weary of i', 

Tliirteen years ago «ben I tack my BeatinlLlf body IsnoooDCed my ndherenu 
to Ihe free coinage oF t-ilver, and I baie bad no reason at a aingte momatt 
•ioiv to change my mind apon that snbject. I rppresentiD pert oneof Ibe HtrODg- 
eat Common wealllieeo far aa ita bu&ine:« ia concerned that exists beneath tbefla^ 
and I say here to Benalore tliat there are Dot a tboo^nd men in Ibe State ^ 
Indiana (except sDch aa desire favors at lEe hands of ibie Admin if' I rati on wbii^ 
ie adTerae U> tbe bee coinage cf Gtlver) wbo would not vote to-day for ita free 
eoiiuge. 

Whet ie the Bpeclscle pre-ented here in this body ? I am amaied at Senaton. 
I will not n»e oITenMve languaiie, bat I E.m emnied at tfae hardihood, of Senatois 
who afand ap in tbts body 10 lake iHick all we said and all we did and all we voted 
tor wilbin the la«t three or four nerks SrventeeD majority of ihe Senate of fhs 
TJnitid Slates ia treated as chaff — oae-fifib of lbi« body wae embodied in a major- 
ity on tbia tn^jfct — eeienteen majiriiy for tbe free coinage of eilver, and tbe rep- 
resentatives of tbis body on Ibe lonference committee have tieated that expree- 
tio'i as idle, and it is to go for naiiKhl ! 

My word for it, the Anieii<^D people, tbo«e who tabor, there who toil, IhoBe who 
delve, 1 hose wbo sow, Ibose who reap and mow, will not consider thissc lotion the 

Krt of tbe Senate a few weeks ago ns idle or as not binding. I think I know 
Her why the people of ihia ctontry in (heir trouble and dlstreBS lifted up Ibwr 
beads and looked this way, and ifaey breathed a bttle freer wl en tbev saw ibat 
tbe Senate of the United Hiatus, that body so often Fpoken of and den'ded for ill 
eonatrvatism 8Dd its want of progreFs, bad gone so far on a measare of relief for 
tbe laboring people. They re^uiced at it, and in Ibe last three weeks, while tbia 
measure has been peDding lu tbeocDcaiLiee of conference lionnd op in doubt. 
moreexpresBions in the way of petitions, and letlere, and the like, have leocbea 
faere than even during the diM^nssioa that was on. 

Sir, tbe Senator from Ohio [Mr. Sberuan] was inaccnrate in another statemenL 
Be Fsid this bill bad parsed Ibe Uotiee ol Itepreaentatives after full ctineiderados. 
I deny it ; I utterly deny it. I iiBPert here that if the bill bad ha.d free way 
witliont the tyranny of eiiatinp circnmslancee, 40 msjority woufH have marked 
the passsBe of^a free-coinage measure in the Hnnse of tfepreeentativee. 

Mr. TbLLEB. Mr Presideat, I do not intend lo detain tbe S>-nste at any great 
)eng h upon tbis conference repnit. I realize full well and my experience asa 
member of tbis body bas tangbt ma that in moet cases legislation proi-'eeda npoB 
a compromise, and my experience bas also ebown me that in a great m 'jority of 
eaeea compromises are nnsatia factory to both eidps, and I have not moch donbl 
that if this conferenee report ie accepted and this bill becomes a law, we shall Snd 
Ibat it is nnt entirely what we anpposed it would be, and perhaps not what eitbw 
aide expected it woald be. 

Mr. President, Ihe silver qnesfion has been very tboronghly diccaFsed. It hai 
been discussed here, been dlscnsaed in the public piese, and 1 agree w'th tha 
Svoator from Indiana [Mr. Vookhbh], who has )iiBt taken his seat, tbat these a» 
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>n1y pUces whereitliM bwn diBCOflwd. lam rMtwined by thecoarte<'le« 

„« due to nnotber bnd; fmcu Dxpiyming ray opialon, which I would gladli 

Vverail pru|ier for moio«o do, with refeTencn to the coarse of anot>ier branrA 
gff Ibe I^cliilKturD in rf r<-i¥n'% to thia qaestion. 1 do not b«lieve [ ahtU depart 
lioa Uia UBiial comtmy nod ^> bejrond rh*^ proprieties of t)ii> place, if I ady that 
lam; JudicmeDt noiliinkcdone witt) refereoce to Ibis bill In that House redonndt 
to Iba honor of Ihti Aui«rii;«n name. 

I ■hall not exceed, I think, the proprieties of delate when I Bay that what has 
_JMl e'>nsldeM"d ti'e reprewnUtivebodyoflho American people aOBolale'y flouted 
Jkltfaefkceof the American p«ople the d«iuaiid made apoo them by Wall street, 
Aimgardinji In every way the public sentimeDt of their Ronsliiuentu, for I agree 
with Itie Hfoator from TexnB thii'. two-ihirds of the American people to-day are 
bbvoTortiiH freea'd unlimited coinaite of silver, and I predict here unw, whether 
Iahallbo«mem1#r»f <he t'lny-seoimd Confp-esB or not, that there will b^a mft- 
'~lly In the next Ilunee of Kepreeeniativei in favor of the free coinage of silver, 

d tberv will be a bi^jter rf premntative vote io this body in favor of ttie free 
MbiWeof eiker io the Fifty eerond 0<>iif[refiB thsn there has been io this; not 
IfaDply because «re shall add two new S atee with four more SrnaiorB, hat bccaiiM 
KbelloTi'we have reachrd a poeition in American aflaire when tbe AmeritMi 
^M^e prnpise to he heard upon thl% fiaancial qncBtiou. when the Amtrican 
' paopie, the men who toil in Eoilia and machlne-etopB, and in minea, and on farms, 
<Ba Id C"iintinii'honpee propoie to take eome hand in the legiBistion which con- 
i.MniS them fi miii'h as tlie [i^itilalioa louchioK mooey do«B in this coontry. 

Mr. IVeaidect, the debate in this body has I ihiak been rocdu' ted with reason- 
dda taaling oo both bides, with leasorahle temper, conf ideriDn the impoitance of 
tte nt-Jrct discu(>Bed It ha« not been so di^cursed In the public press. We have 
!^tcn derided. We men who have been in fnvorof continuing a poticv that ori^n- 
jjM with the very aritrin of the Government, tbe mBiiilenance of the bimetallic 
^tem, have been derided and calumniated and slandered, not only in the public 
nanm Tint in another branch of the Ipjci'-I'illve department. We have been told 
D*t this legislation was horn of a desire to get cheap money. We have been toM 
Aftt lt« priucipal advocates were those only who were interested in the production 
,sfBilTer. 

Ur. Prfsliient, the people of the Btatethst I in part represent produce more silver 
l&Ui any othercommnnily in the world. I wruld like to inquire of somebody !f 
ft la a die^ace to produce that which baa been from the dawn of dvilixation the 
nalDelay and the hope of commerce, the ma-instay and the hope of civinz«tion. I 
#ant to know whether the men wboproduceeilverarenot asg;<K>dandhavenoltfae 
nma right to present their inleieats here as the men who produce iron, or woolen 
pwda, or anylbiBB else. 

Hr. Prepideut, the men who produce silver do not rob anybody. Tbey do not 
ilea] anjthintr that belongs to anybody elpe. When the hardy miner comes out 
W the pu at night, if he has put in circulation an ouncemoreof silveror a fraction 
tf an ounce more of gold than was in circulation before, haa added to the wealth 
of the world, an<l he has taken nothing from anybody else. And so, Mr, Preeit'ent, 
If I had mad» extended arguments in dnfen^e of silver, I shonid have done what 
aay brother Senatom hive done in the beat intfrmt of their Statna. I tave said 
bue, and I repeat again, that I have not been moved in this matter with reference 
specially to IncreaBiog the valneof tbe product of luy State, because it is produced 
within tbe boundaries of my State. 

I have been in favor of giving it an enhanced value, because it is an American 
]^n>diictioii. I have been in favor of it prinoipaily, however, because its enhanced 
Mice insures and secures not only to the people of this country bat of all the world 
Hi ose Ba a money metal ; and so 1 have taken tbe time of the Senate on more 
ttan one occasi'in to sneak in defense of this interest, not, I repeat, becauae it waa 
kba Intereet of Colorado alone, but becanee it was the interest of all the people of 
lihe United Stales and all the people of the world. 

■ In another place when this matter was under discueaion brieflj', trammelled, ob- 
ftructed, and hindered, where there was no fairexpre^iiunof opinion, where tnere 
waa no opportunity to put the bill in proper shape, where there was denied, arbi- 
trarily and illegally as it seems to me, tbe opportunity to make amendments, it was 
aaid that there had been around the Senate and around the Houae during the past 
winter an extensive lobby in tbe interest of silver. I deny it. 1 assert here that 
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there has been norlobbTKboat tbe 8enat« nor abont the Hoiue in bvor of k 
Last fall the people of the United Ststee, witboat reference (o partj asi 
tbecity of St. Louis in the interest of tbe nse of silver aa money. 

Mr. STEVTA.Rr. Hr. Freeident, if thie bill becomes a law aod is eiecnt(>d in 
good faith, as we are bound to asenme that it will be, and foar and a half million 
ounces of silver are purcbased each month, it will ^ive great relief, and I am con- 
fident that it will be an object leeeon tbat will lead to free coinage. It is trae nnder 
the bill it is in the power of the Secretary of the Treasury to impair its usefnlneos 
by not pnrcbaaing the full amount each month, but any failure to do bo on the 
pretext that it was net offered at the European market value would be such a 
plain violation of the epirit of the Ian that it would bring down nnivenial condem- 
nation, and we can not Beenmeor believe that there will beany euch dealing with 
the administration of the law, I believe that we ahali purchase the full four and 
a half million ounces eavb monib ; that it will raise tlie prtce of silver and en- 
hance the price of farm prmlucUi, increase oar expTls and increase tbe exports of 
&rm products, relieve the American people more than many now anticipate, and 
that ultimately we BhslI have the lull use of silver. 

I am confident that if by the adrain'stration of this bill it does not meet the 
anticipation of tbe people, or with its full administration it does not answer the 

Sirpoee, the country itt sufficiently educated now to take the next step imme- 
ately. If it works well— famishes the relief desirtid — it will stand for a consid- 
erable time ; it will stand probably until ne can get co-operation with the Latin 
Union. I do not anticipate co-opertttion with England and Germaav, I think 
we shall make no effort to get them. England has been on a single gold standard 
since ISIO by the act which ehe passed in iUld, and it is not proliable that she 
will change. Germany has adopted the policy of England, and tbey can stand 
on a gold basis. 

France, and the associated nations with France, and the United States an 
abundantly able to maintain bimetallism witbout any doubt on the part of any 
one who has consideied tbesnbjtct. I have no doubt tba'. the United States can 
do it alone. Others have some doubts on that subject. They have consented ta 
take this step, which is in tbe right direction, and it is a law that we can get ; it is 
all that we can get; and it seems to mo that it should receive the vote of every 
friend of cilver. 

The PRESI DING OFFICER (Mr. Dolph in the chair). The question is on con- 
•nrring in the report of the committee of conference, on which the yeas and naya 
have been ordered. 

Mr. COCKKELL. Mr. President, I can not vote for thie conference report. My 
objeclions to it I will state as briefly as I can. 

1 do not agree with the distinguished Senator from Ohio [Mr, Shirman] in his 
inlerprelation of the first section of this bit!. He saye (bat it is mandatory upoa 
the Secretary of the Treasury to purchase 4,-500,000 ounces of silver monthly, I 
donotbelievethat that is the true interpretation of this clause. The language is: 

"That the Secretary of tbe Treasury is hereby directed to purchase from time 
to time silver bullion to the ag^egate amount of 4.500,000 ounces" — 

Now, that would be 'nandatory. but the qualifying: words are : 
" or BO much thereof as may be offered, in eacii montti, at the marlcet price thereof, 
noteiceedlnz |1 for 371.2.5 grains of pure silver." 

Mr. MITOHELL. May I ask the Senator a question right there? 

Mr.COCKRKLL. Certainly. 

Mr, MITGSELL Does the Senator, in speaking of the qualifying words, refer 
more particularly to the words which speak of the market price ? 

Mr. COCKRBLL. I refer to the words "or so much thereof as msv be offered," 
in connection with the market price. I say that under this proposeiJ law the Sec- 
retary of the Treasury determines, decider, declares what is the market prioe. 
Nobody else can do it. 

Mr. JONES, of Nevada. May I ask the Senator why eqaally tbe Secrelatv of 
the Treasury does not declare the market price under the Bland act? The law 
saye that he shall buy st the market price, and flies that as the price. 

Hr. COCKRBLL. Under the Bland act, which I hold in my hand, he must par- 
chase a certaiu amount. 

Hr. JONES, of Nevada, At the market price? 

Hr. COCKRELL. Yes; but not " or so much thereof as may be offered, in each 
noatb, at the market price." 



Itr, JONES, of Nevftda. He could nolbuy mire thun the law liied at the mu- 
kM price. 

Mr. COCKRELTi. Tae Bland «ot says that he muat purcbase not less thsa 
f2Mlifi00 wirCh in each mouth at the mnrket price. 

Hr. JONES, of Nev&da. But auppoae he cia not get it at the maJ'ket price ? 

Mr. COCKRELL. But be alwaja bu done it. 

Hr. JONES, of Nevada. He fisea tbe market price equally under the Bland 
■Btma he will do nnder ' his bill. 

Mr. COCKRELL. H" 9xi» the market price there, bat that amount is not one- 
tuit the product of the United StAtee, while in this case joii give him the power 
toparchase 4,500,00(i ounces a month, which per year is ffreaXar than the product 
W tiie mined of ihe United Statee ; and yon say "or eo much thereof as may bo 
^Bani" You do not compel him by saying that he muet purchase 4,500,009 

Mr. JONES, of Nevada. Then the Senator is afraid there will not be that mnch 
^tver oSered to the Secretary of the Treaeu ry 7 

■ Mr, CTtCKRELL. He ia to purchtwe it at the price which the Secretary of tha 
%aaniry may determine to be the msrket price, 

. Mr. JONES, of Nevadn. But he is not obliged to buy the $2,030,000 worth a 
nmth under the Bland act, except at Ihe market price, 

Mr. COCKRELL, 1 say he is obliged to buy $2.000.0IX) worth a month under 
tl)» Bland act. 

Hr. MITCHELL. The question I desire to aak the Senator from Miasoori is this: 
UBsays the Secretary of the Treasury ander the Bland act has the power and the 
rifht to fli the price of silver. Suppose hesbould determine what price he wouM 
piV> A°'l he would say eo to the owners of silver bullion, and not a manehoaldre- 
•pond, there would not he an ounce rurnished, and therefore be could not buy and 
woold not buy. What I want to linow in, would the Secretary of the Treasury be 
ieipeBchable for not baying $2,000,00} worth per month under the Bland act in 
tlifttowe? 

Mr, COCKRELL. Yes, he would he nnder the Bland act, just the reverse of 
what he would be uader this propoeed act Ue must purchase not lees than 
$8,000,000 worth per month under the Bland act. You have no limit here. 

Hr. JONES, of Nevaiia. The words "directed to purchase" and ''shall pnr- 
«huw" mean substantially the same thing: and it strikes ms the Senator is mak- 
JQg a mountain out of a mole-hill The fact of the business is, ttiat it was be- 
lieved, and I believe, unless the production of silver shall larnely increase, the 
4,500,000 ounces per month will more than exhaust the world's demand at the 
nteof a dollar for 37U irrains of pure silver, and that clause was simply pnt in 
ao that in case all the silver available for purchase was exhausted, the Secretary 
or Ibe Treasury would have folBlled the law by purchasing all that was offered 
at a price not exceeiiius a dollar for 371] grains. 

Hr. SPOOMER. Has there been any dilficully. does the Senator know, in oa- 
■eertaining the market price for purchases under the Bland law? 

Hr. COCKRELL, I suppose not, because there was a greater quantity in the 
market than there was a demand Tcr. There was a greater amount of ballion. 
aad within the amount which the Spcretary would offer to buy he would say, " I 
will give this day so much an ounce,'' and they would gladly take it, became there 
WOB no other market. 

Mr, SPOONER. If the Secretary of the Treasury could without difficulty aa- 
^eertain the market price under the Bland law, why may he not without difficulty 
aswrtain the market price under this proposed law? 

Blr. JONE'^, of Nevada By the same mwans. 

Hr. SPOOXER. And by the same means. The market price would not beone 
thing under the operation of one law and another thing under the operation of 
Ifae other, would it ? 

Mr. HISCOCK. That ia all there is of it and all there can ba of it. As I aaid 
a moment ai^'>, the market price which ia to h^ observed and which miist be ob- 
awved under this bill i'j reio»aiz3d throushou', the length and breadth of the 
commercial world, and I believe the .Secretary of the Treuury who Ignorea it in 
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the pnrchaBe or silver or in the exectiMon of the law lenders faimsetf UaMe to im- 
peaebment aad to degradaCioQ froca his hif^h ofSi;e. Uader this proTiaion of the 
law there ia no chnncs for playing upon ita raecnl'.ioQ, chealing tbe public, or 
(Seating the lan'-makera. Who <)are do it? It is flashed all over the coiintrj 
through the markets of the world that the Secretary of the Tretsury ia higjjling 
over nords of the interpretation of the provision of the law, chafhan with a m&n 
who offered bia silver and saying " I will not ba controlled by tUe qiotatioos ia 
respect to it," and rafkisinit the exei'ution of the Uw. Djee the Senatjr believe or 
suppose that in the a<l ministration of this bill we are to be confronted by any 
Bach condition as that? The Senator from Colorado [Ur. Tbli.bhI fairly stated a 
snflicient reason why there certainly was no objection to thia langaage beinf; e 
[doyed in the hill. 

Mr. Cockrell contioned the next day to diacuas the various featii^ 
of the bill, quoting an editorial from the New York Evening Poatjm 

The diacusaion of the conference report continued to July 10, . 
wa« j)articipated in by Mr, Morgan, Mr. Alliaon, Mr, Vance, 
Mitchell, Mr, Plumb, Mr. Faulkner, Mr. Teller, and others. 

Mr. Morgan called attention to the omiesions from the conferei 
report of the section in the House bill providing for free coiof 
when silver reached parity with gold, as follows ; 

Connected with the House propoeition — and 1 wieh to call 'attention to 
foct — was section 6, as follows: 

"Skc6. That whenever the markefc price of eilver, as determined 

of eection 1 of this act, is $1 for 37!. 25 grains of pure silver, it ahall be lawfill 
the owner of any silver bullion to deposit the same at any coinaice mint of i 
ijnited States, to be formed into standard silver dollars for hia benefit, as provii 
in the act of January IS, 1^37. And purchases of silver bullion shall be 
while it in being eo deposited for coinage-" 

Tbe conference committee came in here leaving section 6 entirely oat; it ia 
in tbeir bill. There ia n^i subs titnte for it, ani theie is nilhing that looks in that 
direction. It is all as dark as Erebiifi, so far as it relstea to the ri<ht of any man 
when silver gets to be worth more than a dollar for 371^ grains to go to the mint, 
itnd have it coined, or to ask the Government to take any action upon it at all, 

Before the vote was taken Mr. Blair said; 

Mr. President, I think nothing so adds to tbe happiness of the surronndingBi 
for a 8i(;k man to take bis medicine chaerrally ; and as I intend to vote for th 
bill, after listening to one Senitor from Oregon who finds in it the gold B'aodar^ 
that it is a gold measure, and the other Senator frem Oregon who finds in it nn- 
limited or free coinage in sabatance, and the Senator from Kansas who is satisfied 
that it is a free-coinage hill, and tbe Senator from Colorado who is not Baii><fied 
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whatever, here or elsewhere, would I e 
[Laughter.] 

The conference report was agreed to in the Senate, July 10th, by 
the following vote — yeas 39, naya 26, as follows : 
YEAS— 39. 



Cnllom, 
Dawes, 



Dixon, 


HiBcock, 


Pettigrew, 


ShennaB,. 


DolDh, 


Hoar. 


Pierce, 


Spooner, 




Ingalls, 


Piatt, 


Sqnire, 


EvartB, 


.Tonps of Nev. 


Plnrob, 


Stewarts, 


Farwell, 


McMillan, 


Pnwer, 


Btockhrldge 


Frye, 




Quay, 
Sanders. 


Washburn, 


Hawiey, 


Mitchell, 


Wolcott, 


Higgins, 


Moody, 


Sawyer, 





"^ " 



Bu-bonr, 


Coke. 


HautptOD, 


Pogh, 


VoorheM. 


BM, 


Cftlqnitt, 


H-rne, 


Ransom, 


Walthall. 


RlM^lmra, 


Wi*.I, 


Jon'-B of Ark. 


ReagftK. 




Call. 


Faulkner, 


Kcnna, 


Torpie, 




Cftrliil^, 


Giheoo, 


Mi:PbarmD, 


Vance, 




Cockwil. 


Qormui, 


P.8CO. 

ABSEST-IS 


Vest, 




Berry, 


Cameron, 


Gr»r, 


MoiTill. 


Teller, 


Blodgett, 


ChBndlw, 


H»le. 


Paddock, 


Wileon of TowB, 


Brown. 


EuetiB, 


Hearst, 


Payne, 


WileonofMd. 


BnUer, 


George, 


Murgan, 


Stanford. 





Thb Cosfbrknce Rbport in thb Hodsb. 

Tho rejiort ol the conference committee having been agreed to in 

the Senate, it was called up in the House the following day, July 11th. 

The statement of the House conferrees as to the report waa as 

follows ; I 

The SPEAKER. The Clerk will read the statement of the Hoiue coDferreee. I 

Tbe Clerk rsAil aa follows : 

" The niBDae:er« on Ihe part of the House of the conference on t^e diMKreeing 
TOt«S of Ibe two Iloaeeti on llio ameadraentB of the Senate to the bill H. R. 5381, 
directing pnrchasea of silver bullion and ttie iasne of TreaBury not«a thereon, and 
for other purpoee?, eabmtt tbe fuliowing etatement in explanation of the efiect of 
their action : 

"The eBect of the alterations made in tbe Hou<!e hilt by the conferrees is to 
change the amount of bullion pnrcbai-ed ntontbly from four and a half million 
doUara' worth to four and a half million ounces, or so much thereof as may be 

" To modify the legal-lender clause by inserting the words ' except where other- 
wise ezpreaaly stipolated in iha contracts; ' 

■* To substitute for tbe buUioD-redemp'ion provieo a rpqnireraent Ifaat upon de- 
mand the Secretary of the Treasury shall Tedeem the notes in uold or silver coin 
in bis discretir/n, and a declaration that it is the established policy of the tjnited 
Ktatee to maintain a rarity between the two metals at tbe present legal ratio or 
■neb ratio as may be provided by law; 

"To require tbe monthly coinage into dollars of 2,000,000 oances of ttie bullion 
pturhaaed until July 1, ISOI ; 

" To omit the conditional free-coinagft section," 

Mr. CONGER. I move that the House agree to the report of the conference 
oommittce; snd upon that 1 demand the previona question. 

Hr. BLAND. We raise thr> question orcom>iderution,and I can tell thegenlle- 
men from Iowa [Mr. Cokgbb] that he will not hasten thia bill through in this 
way- This measure was debated in the Sanala fur three days; and ou this side 
C^ the liooae (centiemen who are 0T)p08-,d to this bill, and regard it as the worst 
bill yet proposed on tbe subject — a nill which baa had incorporated into it in con- 
ference many teatnree that were never adopted by either House— intend, if we 
■mn, to insist on debating the measure. 

The first roll-call showed no quorum present, and a call of tho 
House was ordered and an adjournment effected ^t 8 o'clock. 

The bill came up again on the 12th, Some discussion followed, 
but there was little said touching the merits of the question, Per- 
Laps Mr. Hermann, of Oregon, expressed in the following remarks 
the sentiment of a majority of silver men on his side of the House : 

Idr. HERMANN. Mr. Speaker, this leeisiation is a compromise. Itis not what 
Wall street wanted, nor is it what tbe people of the country wanted, so far as free 
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-snd unlimited coinBge of the silver dollar is meant It is not the fullest recog- 
nition of the eqn&tit]' of gold and eilver as money metala. It means, however, n 
great conceedon on both sides. Above all, its reaalte mean a victory to popular 
demand. It is a great advanue toward free coinage. Now, we have a coini^ ot 
f34,<^00,000 per aonnm. Under this bill we shall secnre t7O,OO(),0O0 per annum. 
The two metals are nearer on a parity to day than they weie on yeaterday. There 
will be offered and there will be pnrchased by the Secretary of the Treaanry 
4,500,000 ounces of silter bullion. Tiiia will give what the country haa been so 
long and eo loudly demanding — more money. It will etimulate production, be- 
cause as silver is raised in price, bo will also be the product of agriculture. New 
juajkets will be aBbrded, and there will be a universal etimnlant to trade and 
traffic throughout the broad confines of the Republic. 

Should the fears now espreesed be realized as to the failure of a faithful enforce- 
ment of the law, we shall nave the encceedlng Congress to remedy any existing 
defects, and I have no fear that with the sentiment now abroad in our nation 
there will be a stronger representation in this House after the fall elect'Onaou the 
line of free coinage of silver than now exists. This ia not a political queEtion. It 
is not a question for the caucus. It is a bueiaess proposition. It is a question of 
dollars and cents, and goes to the material prosperity of the nation, and to every 
man, woman, and child in it. 

It is the duty of a Rerrd'entative, after having sought to secure the highest 
ultimatum of his people's wishes, to accept the nearest approach to this, In view 
of the difficuhies of harmonizing on a more satisfactory basis. 

And Mr. Allen, of Miasiasippi, expreaRed, no doubt, in the follow- 
ing quotation from his remarka, the feeling of many of the aiWei 
men on the other side of the House : 

Mr, ALLEN, of Mississippi. Mr. Sneaker, aRer listening to (hose gentlemen on 
the other aide who are trying to esplain and give iheir reasonn for voting for this 
conference report, I would commend to them the caution of Sanator Bimib, who 
said in the Senate that he was going to vote for it, but that he wanted it distinctly 
snderelood that he would never, in the 8enate or elsewhere, undertake to explain 
or give a reaeon for bo doing. [Laughter.] 

Mr. Speaker. I want to say to those gentlemen who represent the pilver-prodnc- 
infc section of the country, who are the champions of silver as silver, that we 
think they have acted in bad faith toward U9, the friends of silver as money. 
They pretended to be for free coinage, and when with our help they could have 
had frae coinai;e, and the gold standard men became scared and bought them off 
by giving them, as tbey tbmk, a market f"r their Bilver by requiring the Govern- 
ment to [inrchase and store away their bullion, they deserted ua. We are not 
championing the cause of silver as a commoility to be stored in warehouses. We 
are no more for silver ae a mere commodity than we are for any other of our prod- 
ucts. We b«lieve silver should be coined into money just as gold is, but yoa de- 
sert OB on this issue, and let silver as a money go to the "demnition bowwows." 
[Laughter.] You think you have a market fbr your bullion and you make t«rms 
with the enemies of silver money, and leave the real friends of free coinage In 
the lurch. 



The vote 


on 


the conference report was as follows : 










YEAS- 122. 






Adams, 




Coleman, 


Henderson, la 


Mudd, 


Spooner, 


Allen, Mich. 




Cnmatock, 


Hermann, 


Niedringhaus 


Stfpbenson, 




Conger, 


Hill, 


O'Neill, Pa. 


Stewart, Vt. 


Atkinson, Pa 




Connell, 


Hitt, 


Oabnrne. 


Srivere, 


Atkinson, W. 


Va 


Cooper, Ohio, 


Hopkins. 


Owen, Ind. 


etockbridge, 


Baker, 




Cutcheon, 


Houk, 


Payne, 


Sweney, 


Banks, 




Dalzeli, 


Kelley, 


P*Ji.on. 


Taylor, IlL 


Bartine, 




Darlington, 


Kmoedy, 


Perkins, 


Taylor, E. B. 


Bayne, 




Dingley, 


Ketoham, 


Peters, 


Taylor, J. D. 


Beckwicb, 




DollLver^ 


Kinsey, 


Pickler, 


Thoma.", 


Belknap, 




Dorsey, 


Lacey, 


Post, 


Thompson, 
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BcngOBy 

Bli0t. 

Bowaen, 

Brewer, 

BfoeiiiB, 

BfOWMT, 

Buchsmui, N. J. 

BurtoD, 

OAldwell, 

Cuinon, 

Carter. 

Caswell, 

Cheadle, 

Cogswell, 



Abbott. 
Allen, Mias. 
Anderson. Miss. 
Bankheaa, 
Barwig, 
Bland, 
Bloant, 
Boatner, 



Dnnnell, 

Parqahar, 

Feathenton, 

Finley, 

Flick, 

Flood, 

Frank, 

Fanston, 

Gear, 

Gest, 

Gifford, 

Grosvenor, 

Hangen, 



La Follefcte, 

Laidlaw, 

Laws, 

Leblbacb, 

McComas, 

McCord, 

McCormick, 

Mc Duffle, 

McKenna, 

Moffitt, 

Morejr. 

Mornll, 

Morrow, 



Qoackenboah, Townsend.Goto. 



Henderson, 111. Morse, 

NAYS— 90. 



Raines, 

Ray. 

Reed, Iowa, 

Rev bom. 

Rife. 

Rockwell, 

Rowell, 

Russell, 

Scull, 

Simonde, 

Smitb, 111. 

t?mitb, W.Va. 

Sniper, 



Towneend, Fla. 
Vandever^ 
Van Schaick, 
Walker, Mass. 
Wallace, N.Y. 
WilliamB, Obie. 
Wilson, Ky. 
Wilson, Wasb. 
Wrigbt, 
Yaraley. 



Catcbings, 

Cbipman, 

Clancy, 

Clunie, 

Cooper, Ind. 

Cotbran, 

Grain, 

Crisp, 



Ghxxinigbt, 

Hayes, 

Heard, 

Hempbill, 

HeQder8on,N.C.Norton, 



McCreary, 
McMillin, 
McRae, 
Mutcbler, 



Holman, 

Hooker, 

Kerr, Pa. 



Breckinridge, Ark. Culberson, Tez.Lanbam, 



Breckinridge, Ky. Davidson, 



Dibble, 
Dockery, 
Dunpby, 
Elliott, 
.Ellis, 
Euloe, 
Forman, 
Forney, 



Lawler. 
Lester, Va. 

Maisb, 
Martin, Ind. 
Martin, Tex. 
McAdoo, 
MeClammy, 
McClellan, 



Oatep, 

G'Neall, Ind. 

O'Neil, Mass. 

Owens, Obio, 

Parrett, 

Paynter, 

Peel, 

Penington, 

Pierce, 

Price, 

Qiinn, 

Reilly, 

Robertson, 



Rogers, 

Rusk, 

Sayers, 

Sbively, 

Stewart, Tex. 

Stockdale, 

Stone, Ky. 

Stone, Mo. 

Tillman, 

Tracey, 

Venable, 

Wbeeler, Ala. 

Wbittborne, 

Wike, 

Willcox, 

Williams, 111. 

Wilson, W. Va. 

Yoder. 



Brickner, 
Brooksbire, 
Brunner, 
Bocbanan, Va. 
Bullock, 
Bjnum, 
Candler, Ga. 
Carlton, 

Not voting, 116. 

The yeas, on this vote, were all Republicans and the nays all 
Democrats. 

With this vot« ended all action on the silver question in the first 
sesflion of the Fifty-first Congress. The act went to the President 
and was approved, and became a law, July 14, 1890. 



CHAPTER XI. 
The Effect of the Law. 

As frequently stated io the debates anJ in tho prees, the law I 
compromise, not entirely satisfactory to either side. 

That it is, however, a step forward — a step in the directioa'l 
free coinage — can not be denied. The effect already hai 
ficial. The price of silver has advanced under it, and with it ^ 
price of agricultural products, especially of wheat and cotton, 

The advance alone in the price of wheat and cotton exported i 
much more than make up for the silver bullion which, under the li 
will be retained in this country for monetary use, but which otlM 
wise would go abroad in settlement of trade balances. There 1 
other causes, of course, operating to advance the prices of cert< 
agricultural products, hut the increase in prices traceable directlyl 
the effect of the silver legislation will amount to hundreds of milliq 
in the aggregate. 

As to the relation of silver to wheat and cotton the. following f 
the pen of Mr. H, Carey Baird ia to the point: 

Cheap Silver and Indian Compbtitioh. 
MaDj editors profoundly versed ia economic qneetiona have treated the p 
of silver aa a mattei of entire national nnconcern of no iflt«re«t whatsoever j 
cept to the silver miser. Eleewherc, however, I have repeateiUv endeavorecE 
arouse our people to arializationof the danger of silver depreciation thion^li 
•ompetition of India with Ameiican "wheat, and the ac'aal relalion of this am 
oiation to this competition. The wheat export of India is now more than^ 
third of that of the Dniled States, aod there is hardly a limit to its postdblft'c 
pansion. 

The silver qneGtion, therefore, poeeeassB a vital sienldcance not for one moia 
dreamed of in the philoaophy of tLo$e who ever eince the passage of th« m 
Pebmarj* 28, 18TS, denounced the silver dollar. Every man, woman and cliO< 
the coanlry has an inlereet in arresting the downward prepress in the price ol 
and in ite restoration, at least, to its re ation with gold as indicated in oar n 
age — 1 to le. Every step in its downward pipgrees ia in an equal meaenrtf^ 
bounty on the export of Indian products, ihe prices of which are paid in Biln^ 

There ia positively nothing but ruin in the anti-silver eeheme. Even tbe th( 
«f financial disaster through silver coinage, eo loadly and wildly promolgated 
its advocates, is being disproved by the wonderful development of tbe traded— 
manufactures of India during the past eight years, a fair idea of which ia glve^d 
the growth of her cotton industry between lSS2 and 1885, as seen above. It im 
in vain that she endeavored to retain a revenue duty of 5 per cent- on imports j 
eotton goods. The Manchester cotton manufactures obliged the Indian govf 
ment to repeal that duty, although the revenue was absolutely ntcessary. S , 
ihe has 15 to SO per cent, by reaaoa of depreciation of tbe rapee in sterling* 
•hange, and this duty or t>ounty can alone he repealed by the free and a~'" ~ 
•oinage of silver br the Government of the United States for all ooma 
that Government, then, do its duty ? Yes, it will. 
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Thb Errsci of Opk Silykb Law Abr04D- 
Hr. Moreton Frewen, vriiing from England, on the eflect of onr new silver 1i 
te that connliy, raja: ''I veniare to think tbat thn pre»ture upon the Knetleb 
Bonej markrt a liitle tulcr, itili coune leea from Paris tban New York. Pi;r}iapB 
jon will permit me to make a fbrfcaft of. what is about lo ocRur. It i^ leas a fure- 
cut, indee'l, than a etalement of tbe policy irhiuti (be silver nien at WashiDttton 
■ra deterinined to pureae. Tbis tiilv«-r market will be very bare of tupptiea after 
ChnstniNfl, eo tbat before the next session of CoDpesB ie half tbroTieh the United 
BhitM par of excbanjte (I lo 15j will have been rertored, and the mnee wili ba at 
22 p*uce. There will then be a proposal, pnpported by bnth political partiee, tbat 
Uie United Siato^ shall jnin ibe monetary Ica^un of the LMiu union, with mints 
flpenat 1 lo 15^. We ishall tben Lave entered npon this currency p'lase. Any 
]&1 DUDCCB of eiiver coined at Waehinfitnn wilt enable ibe holder to draw an ounce 
oT gold from tbe BdDk of Eni^Iand, tbe baiik bi-inc powerleee to protect its r»- 
•erves. The operation will be condncted on these lines. I take silver to tba 
United ^tutee mint, which ia coined freely, and remrned to me, if I prefer, in tbe 
fenn of nolea. These noteH I deposit in my bank in New York, aoo I proceed to 
invest my han't balance in the pnrchiiSB of NfW York Central railway bonds. 
Tbeee bonds I eell by cable in London for gold ; si that just aa li'sg ae aoy Euro- 
pean inveator will buy American enrttieB every IS) ouQcea of silver will br ayail- 
Kble to draw an onnc of Kold from tbe Bank of Euglaod, tbe bank baving no dia- 
cre'ionar; power to refuae to pay gold." 

Mr, CmneroD said in the Senate, since the passage of the law, in ro- 
plying to Mr. Vest — 

What Mr. Brown says is entirely coirert aa to the depreciation in the value of 
knda, bot in my opinion it baa not been tbe tariff that has caused tbe decline in 
lands. It was tlio demonetization of silver in IS73. Ever since that demonetiEA- 
tion the price of land has decreas<>d, and it has decreaeed as the price of silver 
bas decreated. With the j>Bt'Bat(fl of the recent silver bill I know certainly ihat 
the prices of cereals has risen some 20 per cent., and 1 think that before a yew 
goes ronnd tbe lands in Pennsj^lvanla will recover their old value. 

Ex-Senator Warner Miller said recently in a speech — 
Anotber cause for the low pricee of afcricultural products has been tbe tronblt 
>ln the cunency- There has been loo liitia currency, not only in the United Stalee, 
bat in other countries. The volame of money is the indicator by which the valu* 
of all prodocta is measured. The paeea^te of the eiUer bill has already had a 
■nvked eff- ct on agricullural sfiairs. This bas had much to do with the rise in 
ftrm prodiitt-i durin); tbe last five months, at thoupih It mast be borne in mind tbat 
the crops this year are not up lo the averjge. While farmers have had a hard 
time for the last few vcars I predict that in the next five years the condition of 
■gricultural aH'airs will be greatly improved. 

A distinction must be made, however, between the effect of the law 
on silver bullion and on wheat and cotton and on prices generally. 

The effect on silver bullion is direct by increasing the demand for 
more silver for money ; the effect on wheat and cotton is more or lesi 
direct as it affects competition with India. But the permanent effect 
of the new law on prices generally is only as it affects the volume of 
money. If it operates to increase the volume of money, relatively to 
population and wealth, then it will tend to raise prices generally. 
Bot if the increase in the money volume, in consequence of the new 
law, is only sufficient to take the place ol hank notes retired, and 
supply the needs of the increase in population, then the permanent 
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effect will be only to prevent a further fall of pricses. Hence, those who 
look for a general, permanent and material rise of prices, as the nec- 
essary consequence of the operations of the new law, are likely to 
be disappointed ; while those who look only for steadiness of prices, 
or at any rate, no downward tendency, will find, doubtless, in the end 
that their calculations are more in harmony with legitimate deduc- 
tions from sound monetary principles. 

By the time Congress meets in December a better opportunity will 
be afforded to judge the law. But it can never be accepted as a final 
settlement of the silver question. That can be finally settled only 
by the full restoration of silver to its constitutional place as a money 
metal by the side of gold, with all the rights of mintage and legal 
tender, accorded to gold. The two metals must stand together aa 
money metals, open to free use everywhere for money. It is not so 
much that he who mines gold or mines silver thereby acquires the 
right to have it coined into money, as it is the right, by consti- 
tutional provisions and ancient usage, of everybody to have recourse 
to gold and silver, without limit or restriction, for money purposes in 
carrying on business and in the payment of taxes and the discharge 
of all obligations. That right must be restored, and the advocates 
of bimetallism will not cease the agitation of the silver question till 
silver is restored to unlimited coinage and full legal-tender, the same 
in all respects as gold. 

The End. 



The following is from a letter from Ottomar Haupt, a distingaished 
authority on economic questions, on the Future of Silver, as taken 
from a translation in the Argonaut: 

THE FUTURE OF SILVER. 

VnMATXD CON8UM PTIOM OF BILTKR FOB THRKB OB FOUR TBAB8 TO OOMC — IT GBRTAINLY 
LOOKS AS THOUQH THK PBOSPSCT FOB THB WHITE MSTAL WAS TXBY FLATTERING. 

Under this heading the London Economist of Augost 16 publishes a letter from 
Ottomar Haupt. dalM Paris, Aaipst 14, 1890. As M. Haupt is acknowledged to 
be one of the pest authorities in Europe in monetary statistics and financial 
afiatrs bis figures of the past can be relied upon, however we might regard his 
speculations in the future. 

The letter is some two columns in length, but I shall only give the first and a 
portion of the closing paragraphs. I have transposed his kilograms into ounces, 
as more familiar to us of America : 

"At the present moment when the new American silver bill comes into force, 
and when consequently a fresh pro8[kct opens itself to the whole silver question,. 
it is of great importance to inquire what the future of the white metal will be— of 
course the near future only, as in the course of time events may present them- 
selves which may once more adversely influence the current of things as viewed 
from a standpoint based upon the experience of the day. 

''This is the way in which I estimate the yearly absorption of the white metal 
for, say, three or four years to come. 

Countries. Ounces Fine SUycr. 
United States .' 54,000,000^ 

India... 41600,000 

China 12,800,000 

Japan 7,680,000 

Cochin China 640.000 

Straits Settlement? 3,200,000 

England and Colonies 3,200,000 

Audtria 3,840,000 

Servia and Bulgaria » 1,920,000 

Balance remaining in Mexico 1,600,000 

130,480,000 
Estimated consumption in the arts, etc 17,600.000 

148,080,000 

" In other words, about 150,000,000 ounces of fine silver will haye to be bought 
in some way or other in the different markets of the world, and, so &r, no 
other source is left open for that purpose than the actual production of the mines. 

"At any rate, neither will Germany sell any more of her silver thalers, nor Italy 
her demonetized Bourbonian piastres. As regards the other countries, none will 
move in the silver question. Their coins of the five-francs type represent the 
metal in the market at much above 61 pence per ounce standard. The American 
mint price works out at |1.29. equal to 59 panes ; to-day (August 14), we are about 
51 pence. Who will sell with such prospect before him ? 

"A given quantity of aay 150,000,000 ounces of fine silver is required every year 
in the near future. What will be the production of the metal available in the 
market? Why, according to the best statistics published, all the mines of the 




world dici not prodace more than ^S.OW.OOO ouneee in 1887, 110,000.00 

anil 125,000000 in 1889. Where ia the balance of M17 Ifl 000 000 to come from?" 

Thaa far M. Haunt, al'houirh Bccordinj; to !iia own Gfinrei the (ieficit must ei- 
ficed mnsiderably the 10,000,000 oudob. I base coniparvit bid eetinjete with the 
report made bv Mr. T*ech, Director of thft Mint, to the Setrelarji of th«TreaaaiT. 
dated April 28, 1890. Ue tnabra the prrdui^lion of silver in the world pracicallj 
the PBme m M. HHUpt, ny. 1887, 96 189,000 oudccb of floe Mlver. 1883, 110.086,453. 
and 1889, 1SOOOO,000 ouncee. It may bs of iDter<wt 10 note his pro<lui:ti'>n of 
Hiverinihe United Slates f'>r those years: 1867, 41,:60,000 oancea; 18:^, 45,780,- 
000 ounces- and in 1889, 60,000,000 oancea. 

Aa rH,»riifl the quantity nsed in the aris, the DJKctor sent a circular letter to 
forty seven firinH, relieved to coaipriee all the firms in the Uniied Stitee engaged 
in the bu'inees of making bars of gold and mlver, nnd deduces from the replies 
received that the value of the silver used in the industrial arls in the United 
Sla'ps during the year 1889 approiimated 5S,7tiO.00'l. Therefore, presumptively, 
M. Uaapt'a estimate of ronEumpiion in the arts of 17,600,000 ounces of fine ail ver 
IB very moderate. The Direftnr of the Mint in his report mentioos thf Isrite ship- 
menta of silver to India in 1889, amounting for the year to about W0,000,000. 

Wl'ileOtt the subjict it may he of interest to give the amoont of gold aLd silver 
in the ereat national depoBit'>rieft of Europe at. latest date (AuguEt 21), avcording 
to the FinaTidal Chr<mkk of New York, Angost 23 : 

Bank Dl Oold. BUrcc. 



France „ 52,6fi8000 £50,757,009 

Germany..- - „ 27,612,667 13 76653S 

Austria Hungary- «.,.._ 4.475,000 16,636.000 

Hetherlandfl 4808,000 5,358009 

Btlgium 2,823,000 1,412 000 

Probably about all of this Kold and stiver in the diStsrent banks is coined money, 
most of which has been in use. 

I have in this aiticle gi'en the ftiinres of production and abscrp'ion es agreed 
upon by those who are coTisidered the most capable of rendering them. It is for 
others to propheiiy what shall be the future, but It certainly looks aa though tba 
prospect for the white metal " was very fl:iitering.— Tht ArgmMvi, San Francieeo, 

8aji Fbancibco, Stpttmber 1, 1890. 
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